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REVIEW OF APRIL. 
Court decisions played an unusually prominent part 
in affairs during April. Of foremost importance was 


11 | the decision of the United States Circuit Court of 


Appeals in the action of the Government against the 
Northern Securities Company. It was held (all the 
Judges concurring) that the Northern Securities 
Company was a combination in violation of the Sher- 
man Anti-Trust Law of 1590. The decision, on ac- 


5/count of its far-reaching importance, was very dis- 


turbing, particularly as the decree in favor of the 
Government as at first outlined was exceedingly dras- 
tic, it having been proposed to enjoin even the pay- 
ment of dividends. Counsel for the Northern Secur- 
ities Company, however, finally succeeded in having 
the decree modified so as to allow.the continuance of 
dividends pending the appeal to the United States 
Supreme Court. 

Another decision of considerable importance was 
that rendered on Tuesday April 28 by the Court of 
Appeals of this State, declaring the Ford Franchise 
Tax Law constitutional. This decision was also that 
of a unanimous court, and It reversed the decision of 
the Appellate Division rendered the previous January. 
The Appellate Division had held that the Ford Law 
to tax special franchises was illegal on the ground 
that it violated the home-rule principle of the State 
Constitution. The Oourt of Appeals, however, de- 
clares that there is no interference with home rule 
because “‘property created by legislation and never 
intrusted by it to the local assessors (special franchises 


;|never previously having been taxed) cannot be said 


to have been taken away from them.” This decision 
being more limited in its scope exerted no such de- 
pressing effects as marked the decision of the United 
States Circuit Court of Appeals in the Nerthern 
Securities Company’s case. In fact it exerted only 
momentary influence on the stock market. 

The Court of Appeals of this State also rendered a 
decision declaring unconstitutional the eight-hour 
provision of the Penal Code. The provision referred 
to makes it a misdemeanor for any person or corpora- 
tion contracting with the State or with a municipal 
corporation to require more than eight hours’ work 
for a day’s labor. The Court of Appeals, in an 
opinion by Judge Cullen, in which the whole court 
concurred, holds that the law is not a proper exercise 
of the police power of the State and unduly discrimi- 
nates between the same contractor working for the 
State and for a private party. Early in the month 
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there was another decision which played some part in 
affairs. We refer to the refusal of Judge Lurton in 
the United States Circuit Court at Cincinnati, on 
April 6, to continue the temporary injunction against 
the Union Pacific Oo., restraining it from voting ite 
holdings of Southern Pacific stock at the annual 
meeting of the Southern Pacific Company. This 
ruling proved inconclusive, since notice of an appeal 
to the United States Circuit Court of Appeals was 
given, and pending the appeal the election of di- 
rectors was by agreement postponed indefinitely. The 
pool in Southern Pacific stock which Mr. James R. 
Keene had engineered, having expired, was dissolved. 

Labor troubles continued very prominent during 
the month, but there were some favorable develop- 
ments. For instance, the contemplated strike on the 
Manhattan Elevated road was avoided, and so was the 
threatened strike on the New York New Haven & 
Hartford Railroad. In the anthracite coal regions the 
miners at the Reading mines stopped work for a time 
on account of dissatisfaction with the hours of work, 
but this difficulty also}was smoothed over through the 
action of the officials of the United Mine Workers’ 
Organization. 

In the matter of the attack on the Metropolitan 
Street Railway Company farising out of the allega- 
tions made by W. N. Amory, interesting testimony 
was brought out in the latter’s libel suit against 
President Vreeland. An investigation by three sepa- 
rate sets of accountants demonstrated conclusively 
that the allegations were without foundation. 

An event of the month was the announcement that 
a number of trust companies would withdraw from 
the Olearing House, owing to the latter’s action in re- 
guiring the keeping of larger cash reserves after 
June 1. The Union Trust Company took the lead in 
the movement, and gave definite notice of with- 
drawal. 

In the money market easier conditions developed. 
Surplus reserves April 25 were reported $10,985,475, 
against only $2,130,825 April 4. Applications for the 
conversion of 3 and 4 per cent bonds under Secretary 
Shaw’s refunding proposition came in in large 
amounts. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— Aprils. April10. Aprill?. April 24. 
Stock Exchange—Range for week......... 536-15 244-11 234-6 2-446 
Average TOr WECK........0csccecssesscsserees 8 6 5 834 
At banks and trust companies ............. 6 6 6 834 

Time Loans— 

D 
———⏑ ———— — a a 
RENE GE sevccctccccccce cond ntecoenemed 544-556 6 4 J 
PIE aa dvcvccccsccocccssconcccscoeced 54-536 6 6 6 434-454 
PD ABs 6 ccccs 2vecnbscccccsercoscccsces 634-534 5% 5 436-154 

MB ce cc cosctcccecepveccesececceesss on 514-546 54 5 434-45¢ 
DOVER TEs vicccsccccscscsesssccscvccccce ‘senene’| seneve § secece ob aseoee 

Oommerctal Paper— 

Double Names—Choice 60 to 90 days...... 6% 6 5 63¢ 
Single Names—Prime 4 to 6 months....... 534-6 545M OC BG CBG -5 94, 
Good 4 to 6 months........ 6 64 6 64 54-6 554-6 


The stock market was severely depressed early in 
the month by the decision in the Northern Securities 
Company case, This decision was made public on 
Thursday, April 9, before the close of business, and 
had somewhat of an adverse effect on prices on that 
day. The next day was Good Friday, and the Ex- 
change remained closed both on that day and on Sat- 
urday. When it reopened for business on Monday, 
the 13th, very severe breaks in prices occurred 
throughout the list, and very gloomy views 


— 


— — — 
view of the situation was taken, encouraged by the 
modification of the decree of the court permitting the 
continuance of dividends. The conclusion was aly 
reached that some way of arranging the matte 
would be found, even though the decision of the 
court should on appeal to the United State 
Supreme Oourt be sustained. Another favorable infp. 
ence was the auspicious reports as to the condi. 
tion of the ‘growing winter-wheat crop. Alto, 
gether the; result was @ considerable recovery from 
the extreme low figures of the month, which 
were also the lowest of the year in a great majority of 
instances. The Stock Exchange was closed on the 
22d because of the ceremonies in connection with the 
opening of the new Stock Exchange building, in 
which business was resumed on the 23d. 


VOLUME OF BUSINESS ON THE STOOK EXCHANGE, 


Month of April—- 1903, 1902, 1901, 1900. 
Stock sales— 

Numper of shares... 12,293,058 26,567,748 41,719,086 14,978,978 

Par Value ............ 81,160,635, 100 $2,520,078,475 $4,080,407,300 $1,484,106,200 


Bond sales (par value)— 





Railroad & misc.bds $48,691,000 $118,160,800 $114,951,800  $58,888,50 
Government bonds.. 123,850 184,500 206,000 631,490 
State bonds ......... 10,000 707,000 585,000 170.70 
Total bond sales .. $48,824.850 $114,002,300 $115,802,800 $50,600,600 
Jan. 1 w April 30— 
Stock sales— 
Number of shares..... 64,311,608 66,201,318 120,967,031 49,258,868 
Par valueé...........- $5,136,231,675 $6,877,196,875 $11,750,883,250 $4,767,845,008 
Bond sales (par value)— 
Railroad & misc. bds.. §231,606,600 $858,880,200 $445,584,600 $814,903,000 
Government bonds... 619,850 829,200 928,170 8,875,800 
Btate bonds,........+.+ 260,500 1,188,500 1,827,900 1,071,900 





Total bond sales.... $283,379,960 §855,207,900 $445,840,670 $210,251,10 


SALES OF GRAIN ON THE PRODUCE EXOHANGE, 


19038, 1902, 1901, 1900, 
Bushels. Bushels. Bushels. Bushels, 
Month of April........... 48,661,200 78,223,150 80,978,050 76,450,900 


January 1to April 80...... 163,784,950 240,814,000 234,320,650 ° 260,690,800 


The tendency of foreign exchange early in the 
month, when money rates still raled high, was towards 
low figures; but after the 15th sharp advances oo - 
curred and the close was at practically the highest 
figures of the month. On the 28th a shipment of 
$500,000 gold was made to Paris by the Merchants’ 
National Bank of Philadelphia and on Wednesday 
$500,000 gold was engaged for export to Buenos 
Ayres. 

POSTED BATES—BANKERS’ STERLING BILLS. 





















































Apr. | 60 days.| Demana. || Apr. | 60 days. | Demand. || 4pr. | 60 days. | Demand, 
Ln. /4643%  |487%4-88 ||18....|4 863 [4 8736-88 ||25....|4 B4}4-86 [4 O7H4-O0H 
2.,../484%6 [4873¢-88 ||14..../48436  [48734-88 ||26..../ «-- a 
8..../486%%  |4873¢-88 ||15..../48436 [4874-85 ||27..../685 ft 
4,.../684%  |48734-88 |/16...|48434  |4.8736-88 ||28..../4 85 yee 
Oh; Aiesesaobssismaases 17....|484% [487% 20..../485 oe 
6..../48434  |48736-88 ||18.../4806 [48716 30..../4 85 88-684 
Tu. .(4 8436 |4.8736-88 |/19...|.000.-. 8 —— 
8..../48434  |48736-88 |/20....14606 [4 
9..../4843%  |48736-88 ||21,...|4 8416-85 [4 8734-88 ||Open| 48416 — 
10..../48434 4. 8754-88 | |22..../4 8434-85 |4 8734-88 || High) 48 — 
11.../48434  |48736-88 | |23,.../4 8434-85 |4 9714-88 || Low./4 8416 ne) 
18 oo.B.l ceserceses | 196... 6 9636-85 '4 8736-8816) /Last 's 646 [4874 
ACTUAL BRATES,.—BANKERS’ AND COMMEROIAL BILLS. 
—Commercial Bila 
— Bankers’ Bils. On Prego 
60 Day. Sight. Cable. Paymee 
April L..sseees 48875-8885 487 -8710 48760-8770 4 83}4-4 894 — 
* — 48870-8350 48690-87 48750-8760 4 89H-4 854 & = 
VA— 4 8360-8375 48675-8695 4 8735-8745 — —3 


J— 48860-8875 48670-8680 48720-8780 4 8314-483 
© 8. cvevecdh 8850-8860 4 8655-8065 48706-8715 4834-4 89H — 
— 48956-8375 48665-8685 48715-8785 4 934-485% : 3 
J—— 48855-8375 4 9065-8475 48715-8725 4 £944 89% —— 
J 48805-8865 48665-8675 48715-8725 4 83-4 99H port 
—— 48866-8965 4 8670-8680 48720-8780 4 634-4 8936 04400 
48715-8785 4834-4 89% 4 aN 
DB. ncnewed 4 8860-8870 4 8675-8685 4 8725-8735 4 8335 -8845 a 
48740-8750 4 ove 40864804 
J 48410-8495 48726-8785 48775-8785 489M-4 ‘ a4-4 004 
——— 48410-8420 48715-8725 4 8765-8775 2* 
J 48415-8495 48725-8785 48776-8786 4 834-4 4 38064004 
J——— 48425-8486 48740-8750 4879088 484 — 
J—— 48460-8470 48765-8775 48815-6825 4 S4¥ porn 
...... 4 8450-8460 48760-8770 4 8810-8520 pr hee 450g 400 
J——— 48465-8475 48776-8785 48826-3396 4 844-4 
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prevailed. Later on, however, a more hopeful 
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New YorK Stock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
and the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


official list. 
and to presen 


We give bonds first, using the classification adopted in the 
As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 


t them in the most convenient way for study and reference. All quotations in the column headed 


“ Prices about January 2, 1903,” were made on that date, except those in italics, which are the nearest in January, 1908, 
The black-faced letters in the column headed ‘“‘ Interest Period” indicate in each case the month when the bonds mature, 


tag" For foot notes to tables see last page of Bonds and last page of Stocks. 











BONDS.—PRICES AND SALES FOR APRIL, AND THE YEAR TO DATE. 


BONDS. 


New York STOCK EXCHANGE. 


PRIOES IN APRIL. 


RANGE SINOE JAN.1. 





April 1. 


April 30. 


Lowest. 


Highest. 





, 8. Govt. Securities. 
pA, cons., Teg....-Apr., 1930 
. 8, 28, CODS., coupon. AE -» 1 

. 8, 98, reg., small....Apr., 1f 
, 8. 28, coup., small..Apr., 19: 
Teg. 10-208 
coup. 10-208../ 
reg., small 


eS 





., small..Aug. 
tered.....July, 1 


soups «July, 1 


) eee 


g 

















* 
8a, 
88, 
4s, 
e 
mg 
58, 


PRPMEmammm 


Foreign Gov't Securities. 


U. 8. of Mexico External 
loan of 1899, sinking fund 5s..a 


Railroad Bonds. 


labama Cent. See South’n Ry. 
Aiwa 4 Bus, See Dol. & Hud. 
Valley. See Penn. Co. 

& West. See Buff. R & P. 

An. &Imp. SeeCent.of N.J. 
Ann Arbor, Ish 4s..July, 1995 
Atoh.Top. & 8. Fe—G.,g., ates 


Atl Knox. & No., ist, g., 58.1946 
it Line, 1st,g. 48.J’ly.1952 
Dany. see ‘th’ 


«July, 1948 


Convertible debenture 4s..1911 
Pitts. Juno, &M.D. lst g.,349s,'25 
& W.Va.Sys. 5 33 
Div. lst g. 3igs.... 1925 


2222 


P, 
8. W. 


. See Erie. 
a— 
5* 4s, Apr., af 
Ce 


995|A-O 


adjsin’ stmt, &., ds......July, 1995 
Stamped... Jul 995|M 


te 





lst & col. tr.,g.,58....1 


|S Tate 19% 
ORL. & N.W,, lat 58...19% 

Dawg a Sea ae 
(es fe. 2st, gu., 58....1908 














— — Lf 











ep pp 
ae 7 
mmutOooduc 











& 
Div., 1st, @ be" 





-||L08% 109% 


-||103% 10445 


. As 
108% 109 


93% ...... 
seoene 995 


95 Sale 
102 Sale 








sonnae 107 


9614 Sale 
881g Sale 


Bid. Ask. 
106 107 


107 108% 

108% 109%, 

106g 

110% 111% 
10% Sale 
36 13 

137 


10314 105 


94 
96 


941g Sale 
100 Sale 


9435 Sale 


9314 Sale 





125 126 


98 103 


seeene 100 


LOZIg 222222 
3g 


10714 Sale 

















7 |1 
137% 
10319 10419 

3 03% 


101" Sale 


Bid. Ask. 
06 106% 


10744 108% 
108 109 


91ig Bale” 


9414 Sale 


105% ... 
104% 105 


121 


1054 ...... 





7/108%g Apr. 21 


| Sale Prices. 


107% Apr. 21 
107% Apr 25 


110% Apr. 27 
110% Apr. 2 
1354g Apr. 17 


93149 Apr. 8 


8949 Apr. 14 


9353 Apr. 20 


924 Apr. 2 
9919 Apr. 2 
10048 Apr. 21 
100 Apr. 14 

901g Apr. 20 


9514 Apr. 
871 Apr. 14 


see eer cone see: 
seeunecceecces 


115% Apr. 


107% Apr. 18 


105 Apr. 13 
73% Apr. 14 
34 Apr. 14 
24 Apr. 25 








10849 Apr. 15 


108% Apr. 
1084 Apr. 
1114 Apr. 
112 Apr. 
135% Apr. 


95 Apr. 


991 Apr. 14/1004 Apr. 


*!100% Apr. 13/104 Apr. 
21 |120 Apr. 20/121 Apr. 


103% Apr. 15|104%4 Apr. : 
105% Apr. 23/1064 Apr. 


77 += «Apr. 
37 Apr. 
25 Apr. 


29|| 95% Apr. 


|} 9@ Jan, 6 
©} 991g Apr. 2)1031g Feb. 17 
/|1001g Apr. 21 


Sale Prices. 
107ig Feb. 18 
07 Mar. 7 
107g Feb. 1 


10814 Apr. 
11144 Apr. 


112 Apr. 9 
135% Mar. 12 
Feb. 25/1379 Mar. 26 


135 
136 


‘103 " Feb. 26/1033, Mar. 13 


9553 Feb. 10 


931g Mar. 9644 Jan. 22 
102% Jan. 17 
10253 Feb. 11 
92% Jan. 22 


92% Jan. 23 


$344 Mar. 12| 95° “Apr. 27 


9219 Mar. 14) 941g Jan. 9 
2 


9419 Jan. 1 
100. Apr. 5 
91 Feb. 16 
971g Jan. 10 


8749 Apr. 89% Apr. 24 


125% Jan. 24 


120144 Feb. 2 





103% Apr. 15|10433 Mar. 4 
10544 Mar. 108% Feb. 6 
10419 Mar. 30|1064g Apr. 28 


93 Feb. 17) 94% Feb. 


10619 Mar. 27/108% Apr. 18 
1224s Jan. 12245 Jam. 5 


73% Apr. 
34 Apr. 
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New York Stock EXCHANGE. 
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PRIOES IN APRIL. RANGE SINOB Jay, 
April 1. | Aprit 20. Highest. Lowest. | Highal 
Bid. Ask.|Bid, Ask.| Sale Prices. | Sale Prices Bale Prices — 
wove [182° Bale 3/188 Apr. 80)128% Apr. 91 1s" Ja, 
iiSiy 773%|113% Bale 118%4Apr. 80/1118 san. 18 lisse 

S|) Cy ee | CS: Rp | 103” Apr. 17/103" Mar. Y7 104” Bek, 


cnas geneechemas Ge. 
ii2” 112% 
11732... 


— 










129% 181 /128%...... 128 Apr. 15 
mevteg OR —— 110% Apr. 25 
110% ..... 110% 2222. 110% Apr. 1: 
<5 epee peg 


ASB % wosnk 11638 ..... 116%g Apr. 29 
gee 118% «..0..|117% Apr. 15 


1 067g 
——— eocce 11236 113% S04 Apr. 29 


liste 119% 
ion 1174 









veenee oe 








1014, Abe. 





103 Apr. 28 
97 





102% Apr. 2 
100% Apr. 23 


138" lige bo 


10133 Apr. 14 
10814 Apr. 29 


1071, Apr. 24 
114% Apr. 29 


1065, Apr. 
113 Apr. 14 
Ji 11028 Apr. 


129 Apr. 8 
11019 Apr. 25 
11018 Apr. 13 


1 — 111 Apr. 28 
——— 110% 1osm 110 |109 Apr. 2¢ 


1i1 Apr. 29 
110% Apr. 25 


116ig ‘Apr. 29 
1181g Apr. 20 





114° Apr. 7 


— 13 
11219 Apr. 20 


118% Apr. 30 


18253 Apr. 21 








115s Apr. 30 
131% Apr. 24 
119% Apr. 13 


11538 Apr. 30 
130% Apr. 15 
.|119%4 Apr. 13 


— ereessoes 


eeeceesns coe 





1106 ges 28 





22242 


Mar. 
Li Apr. 23 lit 
117% * 24 116% i r Bf 


— *2222· 


Apr. 21 










823g iW 


77" Apr. 97 


95 Apr. - 






2 —— Jan. 


100. Mar. 23 


10152 Apr. 14 
07 





1065, Apr. 6 
113° Apr. 14 
110 Jan. 19 


136ig Feb. 27/136 
7||L189 Apr. 14 


128 Apr. 15 
1104 Mar. 27 
110% Jan. 12 


111 Mar. 14 
109 Apr. 29 


183 Feb. 28 
114 Apr. 7114 Apr. 


+ he 14 
101 Mar. 16 


“27|| 99 “Apr. 27 





— 30 
130% Apr. 15 
119% Ape. 13 





106 ” Apr. 28 


eewrereees 


22 


Apr. 2 


101% Mar. 13 
80 Apr. 14 


9453 Apr. 6 


Jan. 7 
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101% Jan 





OOOO ees tenses 


24/119 
114 a 
31/1194 Jan i$ 


1} 106% Feb, #7 


wie Mar, 13 


83% Jan. 19 


79% Jan, 


102% Apr. 9 


to 0 





104i Jan. 8 
108% Apr. 29 






108 Mar. 19 
117% Feb, 25 
11033 Mar, 23 


130% Mar. 19 
113% Jan. 26 
11133 Mar. 16 


111” Mar. 17 
112 Jan, 15 


116% Apr. 29|116ig 
117%4 Apr. 15 
12 — 7 


1114 Jan. 23 
119% Mar, 93 


185 —* 


ences — 


112ig Jan. 6)113%9 Jan. % 
11248 Apr. 29|112% Jan. 16 
116g Feb. 25/116 Feb. 25 


118” Apr. 7|118i Apr. 90 
134 Jan 2% 
101 Mar. 16 


106 Apr. 1/1094 Feb. 
106% Mar. 30 00 


118% Mar, ‘3 
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34 THE QUOTATION SUPPLEMENT. (Vor, —X 
Sales in ||Price about PRIOES IN APRIL. RAN 
BONDS. i se” Poet OR SINR Jy, 
New York Stock EXCHANGE. Par value} 1 Apriil. | aprii 30. Lowest, Highest. Lowesi, Highen 
$ ||Bid. Ask.|Bid, Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | — 
Manufact’g & Indus. — Prices, 
Am. 228 M-8| ........ J A ee ee ae — thane, inka - || 34 7 
die: Got’ Ott exten * nal 17,006|| 99% 100 ||°--7°- 7 |"97% Bale | 97ig Apr. 29) 97% Apr. 30 O7 le Ave 38*3 § 
Am. Hide & L. 1 Fish et. 1919|M-$} 72,000|| 95 9219 Bale | 905% 91 | 90% Apr. 14) 92 Apr. 3|| 90% Apr. }4! 98 ia 
Am. stg. 68.1915/M-8) ........ Be ties conter aD sdeesl suanened wen eens be er 
Am. * coil. ay Feb, ¢ 
Bar.& 8 Car Co.st gold, 6a <= 2 ů 
Cons. . &: 
—— — 51 F-A ii2, e607” + soveselfesones sevese|eneees — —E 
.O. conv. lst c. - ,000)|..... SESE —— ————— pr. pr. 8 5 338* 
of Amer. L1|lg-J| (1100 ------ — B — Sa — 8 
Steel Co., deb., 58....1910|)J-J) 5775: ma) pie at ements px abaadee couse Lieale —— ———— ah cupaccbares % 
Non-conv. deben., 58.......1910|A-O} 2... .. || 200-22. /|-.0200 enone batt dnbbvel-oncedbassahak bt sncobscanbose:tl gehbcssassis. tae 
Internat. lst .68.18|F-A| ~ 3,000/108 Sale ||107 108 |106 108 |108 Apr. 14/1081 Apr. 6 107 * 110" Jan 
Knickerb. Ice (Chic.). 1st g. 58.’28)..... — - 95 — dennssHeiians Sebtes| Loveswe- saigee ssseeseeeseee:] 88 Feb. 24/93 Fen ot 
Mat.Starch Mfg.Co. ist.g.,68.1920\M-N| _....._. ec ipa —— — ——— — 94 93 jw 
Nat. Starch Co., s. - B-p58.’25/ 5 - J Bee idsnnttn PEON thowas. cackec 70 74 | 69 Apr. 29) 69 “Apr. 29 4 80 a 8 
Stand’ra Rope &T.,ist,g.,6s,1946|F-A 9.000|| 67 Sale 62 63 | 60 Apr. 2| 63 Apr. 27 Ta 3 
58* “an: — —“ 257,000|| 1139 12%/| 9%Sale| 9 10 | 8lg Apr. 12 9% Apr. 17 Ot Ape. 1s] 13% Jan, ; 
‘B. Leath.Co.8.f..deb..g.,68.1913|M-N| 17,000)|11134 112° ||114"~ 22222: 173"" 116 |118ig Apr. Z3/118ig Apr. 93/112 yan’ 1idig Jan, 
U.S ae — Mea 1932\0~ 3 4 RARE Be LOESEF: " ws sveape 7 senee-|| 80 Jan. 16] £0 Jan 16 
Collateral & mortgage5s 192:|/F-A PES Ee ⸗ . OL Jan. 15) 91 Jan. 15 
sy nance — — —— Bonds. 
Adams Express col. tr. g.48.1948/M-8| 44,000||104 105 ||...... el, 104%|103 Apr. 18/104 Apr. 21/103 Mar. 
Amer. 8. 8. of W. Va, —— —— «gill Bor cette —— —— Wo be —— 106 Feb» 
—— FX. 1stoon.,g.,58” — — Lda pent —— —— 3 $1] 76 Jan * 
ů "Big 88""| BF Apr’ 37] 90% Apel as — Sa 
- ,000)} 891, Sale ||...... r. 2 er 2 wy 
Med 69. a Gard. ist, gold, 58.1919|M-N| ....... om poce —— et tcmctemies 9B, enliee nr a —— —— 06's eb, 04 
5H #1. lim. ee SIN] cc nceee || cncee coven: ||-coee * secees|- wwcne cancer| sacneccccesee | cence erecccees|| cvccceccccces ———— 
ati — SESS ART, (IE ER Cre 
N. Y. k Pree .48 1951|/F-A 891g Apr. 9 95 Jan 9 
St. Jos. Stk. Yds., lst, g.,4198.1930/)J-J)  ....22..|| 9O% 2.22. /LOL 2/10) cn cne| ccccccccnccese 
St Louie n et Gu piss —S lee X 
* x. . ~“E  cwmeces || <ee ee soones||-ceeee eseees| cones seeees| 
Spring Val. Water W. 1st 68.1906|M-$ tee: Se enti RET * 
—E—⏑— — s2 Adr. 16| 82% Apr. 15/] 82° Feb. 17| 5 Janie 
a These are prices on the basis of $5 to the £ sterling. b These are prices on the basis of four marks to one dollar. # Option sales, 








STOCKS.—PRICES AND SALES FOR APRIL, AND THE YEAR TO DATE. 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disregarded, 
























































STOCKS. —— TO MAY 1.| Price 2* PRIOES IN APRIL. | RANGE SINOR JAN 1, 
* Januar v 
™. V. STOCK EXCHANGE.) Jn April.| Since Jan} April1. | April 30. Lowest. Highest. Lowest. Highest, 
| — — 
Par.| Shares. Shares. ||Bid. Ask|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. Prices 
Albany & Susqueh.....100) ....... — Es Ce, — MOD -‘ompnes A—— vase |(§288 Mar. 4/§238 Mar, 4 
ADD arbur............-. 100) 100 550) 38 “42° 34° “39° | 32 ~36™| 36g Apr. 9] 3619 Apr. 9/35 Mar. 16/41 Jan 
— — 100} 200 700) 67 69 || 65 70 | 62 66 | 65 Apr. 3] 65 Apr. 65 Mar. 17| 69 Jan 21 
Avcaison Top. &8 Fe.-100 642,580) 2,549,308)| 84% Bale || 81% Sale | 81% Sale | 77% Apr. 13 83% Apr. 211 7714 Apr. 13| 89% Jan. 10 
Preferred. ...........- 38,5 212,101|100% Sale || 9749 Bale | 9729 8ale | 95% Apr 14| 98 Apr. 21|| 95% Apr. 14|103%5 Jan. 10 
Baltimore & Ohio...... 100| 597,586| 1,534/882||100% Bale | 91% Sale | 92% Bale | 8515 Apr. 13| 94% Apr. 21|| 85% Apr. 13/104 Jan. 9 
_ =e ee---100} 8,81 14,225|| 931g 9419 92 94 | 93%gSale | 91 Apr. 14) 94 F 38836 
Brookl’n Rapid Tr’nsit.100, 126,457, 797,665) 67%4 Bale || 66% Sale | 65% Sale | 64% Apr. is t94 A 63% Mar. 11| 71 Feb. 17 
— 8 200 4,220)|11819 124 ||186 138 |137 144%|135 Apr. 14/140 Apr. 27 124 Jan. 8/150 Feb. 
Sea eae || | are 1,465||140 ..... TS ae eres Pee 145 Jan. 10/160 Feb. 
Canadian Pacific: — 8 i6s, so 728,305/132% Bale ||1295 Sale |131%4 Sele |1261 Apr. 13/133 Apr. 21/126 Mar. 9|138% Feb, 10 
Canada Southern....... 100; 1,650} 16,450) 77 Sale | 7l4gSale | 70 Apr. 13] 74 Apr. 1|| 70 Mar. 27| 78igJan 5 
pital Trac’n (Wash.).100; ... ... ESS TSF TEE SR Res 12619 Jan. 7/126% Jan. 7 
Central of 100 500 7,053|180 fale ||170 179° |170 174 |170 Apr. 14|171_ Apr. 29||170 Apr. 14|190 Ji 
Chesa: 100} 88,270) 486,080)| 48% Bale || 45% 8 447% Bale | 41 Apr. 14] 457% Apr. 21|| 41 Apr. 14] 53% Jam 19 
Chicas 00; 34,080) 123,662) 34% Sale | 31 Sale | 314sS8ele | 28 Apr. 14) 32%) Apr. 21)/ 28 Apr. 14) 374 Jam 5 
Prei 00; 4,330) 21,825) 71% Sale || 69% Sale | 691 70 67% Apr. 13] 701g Apr. 21|| 67% Apr. 13] 73%Jan 7 
Chic. |, ee 10/188 210 4/180 200 |175 200 §184 Mar. 12 §184 Mar. 12 
Chic. & 00 1 1,400)'120 133 |]...... 1 135 Sale |135 Apr. 30 185 | Ape. 30) 130 Jan. 13/138% Jan, 29 
Uhicago 100; 51,860) 494,425) 261, Sete 23% Sale | 22498ale | 19% Apr. * 2416 A 19% Apr. 13) 29%Jan. 9 
4p. 6. 00 760 4,6 4 88 Sale| 88 89 | 88 Apr. 89 Ane. 88 Mar. 6] 90% Jan 13 
5 p. ©. pref. A.........100 920 3,365 a 83 | 7539 78 | 78 Apr. 1b 80 Apr. 7|| 78 Apr. 15] 854eJan 9 
ots af. B.--------100 6,400} 54,882 i135 e || 39% Bale | 37 Bale | 35% Apr. 14] 40% Apr. 4/| 3549 Apr. 14] 46% Feb. 5 
DiRidadissdaesspeseseBOO|  .-3.205 ait ake tacky a1 A aig A ES ECR PORTA 
Chie. . & Bt. Paul.100| 783,749| 2,522,993/178% Bale | 163% Bale |160% Sale |158 Apr. 13/164%4 Apr. 9/158 Apr. 13/183% Jan. 7 
Pref .ccee- ce-e----2----100| 2,0 5,967||193 Bale ||...... 186 |18344 Baie |181 Apr. 27 184% Apr. 2 181 Apr. 27|194%4Jan 9 
Onioago N West. -100 20,380 59, 36 219% Bale ||i84 Sale |180 Sale im Apr. 13 184, Apr. 3 174 Apr. 18 —55* 
— ccsces ————— ————⏑ —— —————⏑ — Apr. 18 ap r. pr 
Onie. EB. 1. —— — —— Pe a ee ate Jan. 91200% Jam 9 
Ohic. Bt. P. M. & O.....100 310 1,410||160 Sale ||i40 150 |140 150 |140 Apr. 9/141 “Apr. 9/140 Apr. 9/162 Jaa 21 
SEES, | ee 175] §190 Sale 160 195 |185 195 | ............. | .- oe cee. a Jan. 5/194 Jan 5 
Chic. Term. BR.100| 11,310} 33,930) 1819 Bale | 16%8ale | 17 Sale | 14 Apr. 13) 17% Apr. 2 Apr. 13] 19%Jan. 9 
Pret, ---- —— — ii00 13,360| 57,355) 33% Bale || 30 Sale | 2919 3019) 271g Apr. 13 80% Apr. 23 D7 Abr. id 36 Jan 
Chie. Union * 9,935 4,880 18 6 || 9% Bale| 6 3g) 5 Apr. 23 10% Apr. 5 Apr. 23] 17% Jam 12 
Pret. re ah 300 ee Ste Pistrgeecnell eae ee 35 Apr. 27 Apr. 13 35 Apr. 27| 50% Jan. 14 
Clev. Cin. Chic. & 8t. L. 190 3,000} 15,200 $6% Bais 91% Bale | 89 91 | 88% Apr. 14 $2 Apr. 21 38" Apr. 14] 99% Jan. 
J— hails | erergees € sages 3 £7 ie $e oe ee, ar. 26/119 Jan, 27 
lev. Lor. i400 100 ,000)| 884g Bale ||...... ... .--| 80 0 | 85 Apr. 23] 85 Apr. 23 3 Mar, 6/100 Jan. 
Tl daanenenes cons 100 700} co = g74||..-... — 0 85 Apr. 7| 85 Apr. 85 Apr. 7) 97, Jan § 
Cleve. & Pitteb., guar.. 50, — 3 eee R06": 209 41008 BOO 1 Wowie — 185 Mar. 4/§186 Mar t 
Col, & Sou. vot. tr. ctfs.100, 20,200] —87,185|| 385; Bale || 259 Sale | 23% Bale | 220i, Apr. 14) 26% Apr. 24g Apr. 14) 31% Jam 
ist pret. vot. tr. ctfs.100|  5,676| 18,895) 697%, Sale 65.3 66 | 62 Apr. 14] 67 Apr. a 62 Apr. 14) 72 Jan 
24 pref. vot. tr. ctis.. 100 7,150) 36,548) 44% Bale || 40 Sale | 37 Sale | 35 Apr. 14/ 40% Apr. 35 Apr. 14| 48 Jam 
Delsware & Hudson....100| 22,860) 121,207/|173 Sale ||167 Sale |1674¢Saie |161 Apr. 14/168 Apr. i 161 Apr. 14/1834 Feb. 
Del. Lack. & Western.. 50 10,455| — 20,125)| 260 205 §254 Sale |250%8ale [240 Apr. 13/255 Apr. 9||240 Apr. 13/276% Jam 
Denver & Rio Grande..100, 8,635) 41,795) 40% 8 61g 36% Bale | 331g Apr. 14| 37% Apr. 23/| 334 Apr. 14) 43 
____ —— 6,523 38,975|| 8919 Bale || 36 Sale | &6 87 | 83g Apr. 13] 87 Apr. 21 Obi Apr. 3 904 Feb. ; 
4 —— —— 50 ———— 15 $0 | 10 35 $10 ‘Apr. 28/§10 "Apr. 28 $10 Apr. 2 |$20 Mar. 9 
⸗ — * pe. aes. FS r. rr. ¢ 
Des Moines & Fi. D....100 4,500 11,500) 42ig “4ain| 4045 | 400042 [37 Abr. 14 a6 0 Ate 23) 37 Apr. i447 Jam 8 
eg meg gt eeeeee wove >, nee BP “sonainctlcapoas deal leaded | .354en:) eee 
Det.8outh. vot. te. cits. 100 9,920} 41,105) 20 Sale || 15 15 Sale | 14° Apr. 13| 16% Apr. 21) 14 Apr. 13) 20% Jam 
voting tr. etfs ..100 13,500! 26,750) 38% Sale | 30% Sale | 31. Sale | 27 Ape. 13] 81% Ape 23|| 27. Apr. 13| 39% Jam 
Detroit United Ry.....100 3,016 4,526|| 8829 Bale || 82 Sale | 81% Sale | 81% Apr. 17| 844% Apr. 2|x76% ar. 28) 90 1p, 16 
Daluth 8. 8. & A: -100, 13° Apr. 14] 1549 Apr. Apr. 14) 19% Pe 16 
Bale 19% Apr. 14| 23 Apr. 21|| 19% Apr. 14| 29% va 
811g Apr. 13] 35% Apr. 30) 81% Apr. 13) 42% Jam & 
ist pref 624 Apr. 13| 681s Apr. 29)) 62% Apr. 13) 74, Tey § 
24 pret 47% Apr. 18] 56% Apr. 29) 474s Apr. 18) Che TeY g 
62 Apr. 14| 6819 Apr. 20|| 62 Apr. 14 73 jm i 
— I —— 6 947|/| 88 91 90 | 85 85 Apr. 15) 8019 Apr. 27|| 85 Apr. 15) 91m Feb, 2 
Ft. Worth & Den. pa 760| 10,936) 621g 65 Raat Katee oe 55 Apr. 15| 6149 Apr. 21|| 55 Jan. 22 
— 5 ies 100 0,310/201 203 ||185 200 |185 200 |190 Apr. 13/190 Apr. 13 190 Abr. 13|208 PR 
Debt certifs. —B ——— 2 Rite RSTRNT es OMAR AE RNASE: «he: seis as ver. || 97. ‘Mar. 12 2 
Debt certifs. B......1000) 459 1,8 % 8 BO GEE I ccivve costes 17ig Apr. 14] 20% Apr. 1|| 17% Apr. 0 
Hooking Valley ........100| 2,91 66,660) 96% Bale 100% Bal» | 5%, 101 | 94% Apr. 13/1019 Apr. 2|| 949 Apr. 13/1064 Feb. 
—— cI ABR BNO OB Male || Mle Bale ' Pa Bole | Here Apr, 13 Bate ADE. Bll 92% Apr. 13. 99% Mar_? 
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SALES TO MAY 1 


Price abou 
January 2. 
1903. 


PRIOES IN APRIL. 


RANGE SINOE JAN. 1. 





April 1. 


April 30. Lowest. 


Highest, 


Lowest. 








562,345 
3,100 
6,300 

100 

651,580) 

33,328 


6,480 
29;350 
407,373 
127,805 
6,24 
98,515 
* 10 
, 3800 
8,345 
5,800 
16,432 
909,382 
15,792 


5,150 
18,952 
11,780 


225 
7 








138 2,32 
3,621,657 
4 2,093 





Bid. 
147 Bale 








81,530 
2,108,005 


891,447 





76,800 


1,039 





9,633 





22 
13,359 
10.701 




















Ask.|| Bid. 


. Ask, 
137% Bale 
36g Sale 
634 Bale 
38 41 
79 Sale 
30% Sale 
54 8655 
36 39 
60 65 
40 42 
113 118 


13919 Sale 


114% 115 
1386 Sale 1 


31 33 
79 #883 
2678 Sale 


44% Sale 
7719 Bale 
135 140 


4814 Sale 


220 240 








Bid, 
1851s Sale 


225 235 
16 18 





Ask|. Sale Prices. 
130% Apr. 14 
33 Apr. 13 


127 Apr. 17 


2419 Apr. 14 


108 Apr. 16 
631g Apr. 13 
119% Apr. 13 


Apr. 13 


75 Apr. 18 
5 [200 Avr. 13 


66% Apr. 13 
x60 Apr. 17 


68 Apr. 2! 
13216 Apr. 13 

2% Apr. 13 
29% Apr. 
731g Apr. 14 


75 Apr. 18 
$189 Apr. 29 


55 Apr. 6 
104 Apr. 14 
48 Apr. 14 
18 Apr. 14 


8 Apr. 16 
64% Apr. 13 


125 Apr. 2 
2119 Apr. 14 
48 Apr. 13 
53% Apr. 28 


307, Sale 
921 Sale | 90 
92 9449 


86% Apr. 13 
8749 Apr. 13 
16’ Apr. 15 
50 Apr. 14 
24% Apr. 14 
42% Apr. 14 
21 Apr. 13 
51. Apr. 3 
30% Apr. 13 
22% Apr. 14 
46 


Sal 
481 Sale Apr. 14 


Apr. 14 
Apr. 15 


60 Apr. 13 
$21% Apr. 3 


ig Apr. 17 
x384g Apr. 13 
x891g Apr. 13 
200 Apr. 17 

39% Apr. 14 
964s Apr. 18 


Apr. 





4; 38%Apr. 6 
§55 Apr. 23 


90 Apr. 28/100 


4 
13314 Apr. 21 


2719 Apr. 13} 30 
86% Apr. 17} 90 


3) 70 Apr. 


3| 46 Apr. 23 
775 Apr. 1) 


63% Apr. 14| 8 


4 
124 


42 Apr. 21 
113 Apr. 3 
72 Apr. 18 
119 ‘fon. 1 
14214 Apr. 21 
114% Apr. 3 
13638 Apr. 





Apr. 4 
112 Apr. 20 
70 Apr. 1 
127148 Apr. % 
26538 Apr. 25 
56% Apr. 21 
1114 Apr. 2) 
192 Apr. 29 
109 Apr. 24 
23's Apr. 29 
41% Apr. 29 


35% Apr. 17 


209 Apr. 
3g Apr. ) 
7219 Apr. 21 
Apr. 
624g Apr. 
68 Apr. 21 
13819 Apr. 1} 
3% Apr. 1 
31 Apr. 24 
873g Apr. 27 


60 Apr. 
84% Apr. 6 


3 
208 Apr. 21 


58 Apr. 30 
11% Apr. 16 
51 Apr. 21 
22's Apr. 24 
O Apr. 4 
82 Apr. 30 
703g Apr. 30 


125 Apr. 
2514 Apr. 23 
574 Apr. 23) 
6L Apr. 1 
32 Apr. 23 
939 Apr. 2) 
94 Apr. 14 
37% Apr. 23) 





Pp 


1141s Apr. 23) : 


931g Apr. 23) 
91% Apr. 30) 
19% Apr. 23) 
58% Apr. 23) 
29 Apr. 21! 
50 Apr. 21) 
24% Apr. 1) 
419 Apr. 16) 
34 Apr. 17) 
25% Apr. 1 
49 Apr. 23) 


| 
22519 Apr. 13) 
17 Apr. 6 
86 Apr. 1?! 


6742 Apr. 1 
$21% Apr. 


3149 Apr. 23) 
coe te aed 
1g Apr 17 
6) 

92 Apr. 7 


200 Apr. 17 200 


433 Apr. 1) 


97 Apr. 17] 96 
ae FG Ge 
215 Apr. 3 


18% Apr. 17) 
8% Apr. 16 
32 Apr. 21) 
9% Apr. 23) 
36% Apr. 23) 
16 Apr. 17 





3 
19 Apr. 14 


Apr. 


3 





Sale Prices. 
180% Apr. 14 
33 13 


Jan. 2 
24% Apr. 
$125 Mar. 


Apr. 1 
11919 Apr. 
227, Apr. 





1 ar. 
105 Apr. 14 
1749 Mar. 
34‘ Mar. 
1284 Apr. 
30 Apr. 13 
06 . 16 
18 


63's Feb. 
1157 Feb. 
194 Jan. 2 
114 Feb. 
23 


2 
18156 


an. 8414 
» 37 


13 


68 
1321 
2 
29% Apr. 
789 Apr. 
75 Apr. 
104 Feb. 
§189 Apr. 
85 Mar. 
514% Apr. 
814g Apr. 
66 Apr. 
208 Apr. 


48 Apr. 
53% Apr. 
281g Apr. 1 
90 


86% Apr. 
879 Apr. 


15 


. 14 

. 14 

. 13 
pr. 

. 13 

. 14 

. 14 


Feb. 27 
Jan. 7 


Jan. 7 
6844 Mar. 19 


367, Jan. 
96 Feb. 


95% Feb. 11 
2233 Jan. 13 
6449 Jan. 6 
32% Feb. 27 
5544 Feb. 24 
2719 Feb. 9 
61% Feb. 9 
3819 Feb. 10 
29% Feb. 9 
559 Feb. 7 


235 Feb. 11 
4 


23. Feb. 20 
871s Feb. 20 
7553 Mar. 12 


3} 25% Feb. 10 


Mar. 


83% Jan. 12 
31% Apr. 23 
83's Feb. 20 

* J 3 


1 Jan 5 
41% Jan. 19 
93 Jan. 





2% ' 
19 Apr. 
























































































































36 THE QUOTATION SUPPLEMENT. | Vor. LUY 
a, 
STOCKS. SALES TO MAY 1. 2* — PRIOES IN APRIL. RANGE 8INoR JAY,}, 
Ni Y. Stock EXCHANGE.|In April.|SinceJan1) 1903. Aprill, | April 30. Lowest. Highest Lowest. Higher 
Sead Eis 
Par.| Bhares.| Shares. |Bid. Ask.||Bid. Ask.|/Bid. Ask,| Sale Prices. : Sak Pe 
Amer. Smelt. & Ref’g..100| 66,710} 390,031) 43 44 || 49% Sale | 50 Sale | 46% Apr. 13 51% Apr. 24) 42% Jan. 3 52% Fat 
=-100 10,129} 106,451) 93% Sale || 93% Sale | 95 Sale | 91% ane. i 9553 Apr. 21/ 91% Apr. opi pe 
170 520}....... jie "5 hoe 125 |1225, Apr. 29 12253 Apr. 27/1225 Apr. 27/196 Feb, 14 
250 3,272) 95 98 | 95 98%) 95 96 | 95 Apr. 15] 96 apr. 23/ 95 Apr. 15 vba At 
8,200 14,698) 16 Bale | 15%8ale | 16 18 | 14 Apr. 6] 17% Apr. 21/ 14 Apr. 6) 99 jan 9 
900 4,994) 68 Sale || 60 64 | 56 60 | 59 Apr. 27] 61 Apr. 6] 59 Mar. 10) 69 we & 
157,860] 1,164,9(0)128% Bale ||12449 Sale |12548B8ale {119 Apr. 6/127% Apr. 23/119 Apr, 6/1344 5c 
Pref., 1, (925/120 121 ||120%3Bale |1194 121 {119 Apr. 16/120% Apr. 1/119 Apr. 161129 Fen 
amer. Tele & Cable. 100 235 1,346) 86 95 || 81 5 8 81% Apr. 2/§82 Apr. 6) 81% Apr. i932 jg, I 
e 100 258 1,463/161 16 ...... 159 162 |154 Apr. 16/154 Apr. 16/154 Apr. 16/169 Fey 
rT] rm a 200 150 600/140 149 [142 146 [140 145 [142 Apr. 25/§143 Apr. 8/142 Fob. 24/146 J 
American Woolen... 825| 3,618) 11 13% 14 [12% 14 | 12 Apr. 13) 18% Apr. 18) 124 Apr. 13) lay ink 
Pref. ......-----+ 2000 os 1,050 3,202 80 77 (78 | 7648 Apr. 13) 7753 Apr. 17 768 Apr. 13] 80 Jan 
Anaconda Mining....... 25 4,500} 123,175) 98 Sale 118% Bale 103 Sale |100% Apr. 13/115% Apr. 1 Jan. 21/1259 Rep, 
Assoc. Merch’ts, 1st pf.100 00 = were 92 100 | 92 Apr. 27) 95 Apr. & 92 Apr. 27| 95° App 
Brooklyn Union Gas...100 700 8,479)225 235 208 gale 210 220 |206 Apr. 15/217% Apr. 24/206 Apr. 15/295 Jay 
Brunswick Dock & C. 1 00 2,500 20,675) 10% Bale — * a3 Bale 11 Apr. 13} 13 Apr. 23 10 Jan. 5 15% Jan & 
Butterick.. ’ 1 48 62 2— t * 5 
Colorado Fuel & ‘Trom7100 125,770} 191,352) 81% Sale || 64% Sale | 65 Bale . —* 
__ Sea _,. een 150/120 125 ||110 125 |...... ...... —* 
Ool. & Hock. Coal & Ir.100 4,300 38,809) 20 Bale || 201g Sale | 20% Sale Feb.) 
Commercial Cable.....100) ........ 2,262)165 175 ||150 165 /|160% 165 jan 
Consol. Cal. & Va..... 2°50 J eee Ee ee Pe eee Jan. ig 
Consolidated Gas, N. Y.100 188,360/217% Bale |205 Sale |21019 Sale oe 
Co: tion Coal..... R Bae 83 100 Si Ee Ee ets BR Nt ee 
Continental Tobac. pf..100 22,255)11749 Bale ||112%9 Sale |11419 115 111% Apr. 4 “hea 
Corn Products 100 194,650} 30% Sale 4 Sale | 3z2%Sale | 31 Apr. 18 30 Jan. 35 Mar. 3 
SENS 16,964) 82 Bale || 81 §3 | 8l%B8ale | 80 Apr. 13 80 Apr. F 85% Jan. 1p 
Diamond Match 910)135 140 |/135 138 {185 1387 | .............. 19185 13/140 Jan. 19 
Distillers’ Sec’ ties Corp.100 46,055) 33 Sale |§31 Sale | 29%98ale |x28 Apr. 28 |x28 Apr. 28) 34% Jan, 3 
General — 1,60C} 59 62 || 65 70 5 70 | 65 Apr. 14 601g Jan. 8] 72 Feb 9 
— 1,450) 99 101 ||100 Sale| 99 1 100 Apr. 2 935g Mar. at 101 Jan ¢ 
al Electric......-100 21,780) 100,554)185 Sale 190 Sale |193‘gSale {179 Apr. 14 \\79 Apr. 14/204 Feb, 16 
nnd... | —— Se 
J— --.100 15 DRE S ce Since! — —42 tuned 496 Apr. 18/) 96 Apr. 18/596 Apr. 18/$96 Apr. ij 
24 prof... ...-22-22.c00- 100 10 LO} cccce cocces|lecocee seccee|ooccee — 385 Apr. 18/498 Apr. 18/}98 Apr. 15/§98 5 
e Mining..... 100 40 210) 60 80 || 64 70 |...... 70 |§65 Apr. 8|§65 Apr. 8] 64 Feb. 9/465 Ma 
Horn -ilver Miving..... _. one — - | whee camennael cose. 4as-sége wy Mar. ss] i Mar, 9 
International Paper...100 4,080 23,520) 17% Bale || 1734 Sale | 1549 16%) 15 Apr. 13) 17% Apr. 1) 15 Apr, 19% Jan, § 
Bee ht kas depacipuee 66 13,351) 71 72 || 7133 Sale 71 | 70% Apr. 25} 715: Apr. 1) 70% Ape. 35 74% Feb, 6 
International Power. .100 11,635 22,085) | 64%|| 52% Bale | 44 Sale | 40 Apr. 27) 55 Apr. 1/ 40 Apr 27) 73 Jan 19 
Internat’] Steam Pump.100 310 $218) 4 47 || 43 45 | 45% Bale | 4419 Apr. 21) 46 Apr. 30) 40% Mar. 16) 46 Jan § 
Pref. Biche cobcu Ow 300 . 826 Apr. 14) 89% Jan. 12 
Knick. Ice (Chic ) pret. 100 ——* 115) 49 Mar. 5] 49 Mar, § 
Laclede Gas, St. Louis..100) ........ 84 Jan. 24/100 Feb, 95 
133 | 95 Jan. 24/110 Mar, 4 
— |11 Jan. 7} 12% Feb, % 
—— —199 Jan. 14/110 Feb, % 
9,436 4 a Apr. 13} 475 Feb, 17 
1,000 | Jan. 106 Jan 
787 | 33 3% , oil $3 Apr. 14) 36 Mar. 18 
175 196 7 90 y . 16) 90 Apr. 16/§93 Mar. 13 
5,650 ss. me | 287% Sale || 25% 26%) 24% Sale | 23 Apr. 13) 26 Apr. 17/ 23 Apr. 13) 29% Feb. § 
1,164 | $3 Bale | 90 92%| 90 92 | 90 Apr. 14) 92 Apr. 21/ 90 Mar. 2| 95 Feb. 10 
500 2300 | 47 50 | 47 50 | 47 pr. 3] 47 Apr. 3 47 Jan. 14) 50 Jan 15 
4,800 11,900) 1197 Bale 1155 160 |161 166 |1554 Apr. 13/168% Apr. 18)155% Apr. 13/x177 Jan. 2 
500 2'025| 20 2 || 28 Sale| 20 28 | 25 Apr. 25| 28 Ap Jan. 12) 31 Feb. 13 
Preferred 400 1,161) 50 60 — ean 49 54 | 49 Apr. 7} 51% Apr. 3] a9 Apr. 7| 57 Feb. ll 
N. Y. & N. J. Teleph’ne,100 266 ] See — 161 Apr. 14/164 Apr. 29) 161 Apr. 14/164 Apr. 2 
a . Co.,new st’k.100} 13,475 42, 139) 119 Sale |101 Sale | 98lg8ale | 93 Apr. 14/101% Apr. 93 Apr. 14/1241 Jan. 7 
RE a EEE 3 — — AGED Avcants seve lgApr. 3 44 Apr. i 4g Mar. 27 1g Mar. 27 
Silver.......... 100 3 t ett 5g 7 || 5 6 5 52 Apr. 4] 553 Ane. 27) 54 Apr 69 Mar. 3 
Dake ceaSil --100 5,110 227710) 40% Bale || 36 Sale | 33% Sale | 3149 Apr. 14| 36 Apr. 1] 31% Apr. 14/ 42% Jan 7 
Gas L. & C., Chic. 63,560) 21 > —9— 104 Bale jL02 Bale |1045% Sale | 9944 Apr. 13/1051 aoe. 29), 9914 Apr. 13/108% Feb, 10 
Co. (Pittsb.). 50 5800, — 9% Sale | 8949 Apr. 10 904¢ Apr. 17 894 Apr. 15) 90% Apr. 17 
Bteel — 9,745 87135) 623g Bale || 6144 Sale | 60% 61 60 Apr. 3] 61% Apr. 20 Mar. 6) 65% Jan. % 
4,130 25,814) 93 Sale || 93%gS8ale | 92 Sale |x9142Apr. 29) 94% Apr. 23 x01» Apr. 29| 95 Feb 2 
139 5,302/230 Bale 222 230 |215 220 |215 Apr. 14/222 Apr. 2/215 Apr. 14/235% Jan 14 
00 1,350/ 24 3 1% Qe} 1 33} 1% Apr. 29} 1% Apr. 24) lle Apr. 29) 2 Jan 15 
100 700| 7% 9 | 7 9 714 Apr. 24} 734 Apr. 28 734 Mar. 6) 9 Feb. 16 
7,098 35,885) 35 Sale | 839 Sale | 32 8 30 Apr. 13} 34 Apr 4 30 Apr. 13) 37 Feb. 9 
2,430 10,730) 86% Bale || 87 Bale |§85% Sale | 85% Apr. 13] 87 Apr. 841g Jan. 24] 90 Feb, 2 
15,150} 162,380) 20% Bale || 1943Sale | 19 Sale | 18 Apr. 13} 20 Apr. 21 18 Apr. 13] 22% Feb, 18 
00 7,310 0,450) 7749 Bale || 77 Sale | 774s Sale | 75% Apr. 13) 79 Apr. 21) 75% Apr. 13) 80% Feb. 18 
Bubber Goods Manuf’g100 , 125,408) 22% Sale | 25% Sale | 25% Bale | 2333 Apr 26% Apr. 9] 21% Jan. 5) 30 Feb. 16 
Preferred.............100 2,330 5,079) 72% Bale 8 §81%4 Bale | 7742 Apr. 14] 82 Apr. 211 72% Jan. 2) 84% Feb. 17 
Silver Bullion Ctfs. ........ 20, ‘7, PEO Es 53% 5519) 54% Apr. 24| 55 Apr. 2» 54% Apr. 28) 55 Apr. 28 
Sloss-Shett heftield Steel & 1.100 10,765 49,085) 591 Sale | 57¥g8ale | 61 Sale | 54 Apr. 14) 64% Apr. 23) 53 Mar. 3:/ 72 Feb. a 
2,800) 90% Bale ||...... ....../ 91 94 | 91 Apr. 93% Apr. 29 909 Jan. 2| 974 Feb. 18 
Bo. 8,022; SigBale || 5%38ale | 4% 543) 5 Apr. 18 Apr. 5 Apr. 13! 6% Feb, ll 
Standard Minin, — 57 —— —— 3°50 Apr. 13/3°50 Apr. 13 3°50 Mar. 24/350 Mar. & 
Syracuse __ Repay pega hiiies daowes 40 Apr. 20} 40 Apr. 20] 40 Apr. 20] 42 Mar. % 
Tennessee 416,450) 60 Bale || 651g 8ale | 64 65 | GL Apr. 13] 663 Apr. +3] 59% Jan. 2) 68% Mar. al 
Texas Pac. Land Trust.100 3,8 40 Bale || 34 40 | 34 40 | d4 Apr. 13] 38% Apr. 27] 34 Apr. 13) 40% Jan 7 
Union Bag & Paper....100 12,180| 12% 14 || 12%¢S8ale | 11 Sale | 11 Apr. 6) 12%Apr. 1] 11 Apr. 6 15 jan 8 
7,551| 77 Bale | 74 75 | 70 75 | 72% Apr. 27| 74% Apr. 2] 72% Apr. 27) 79% Jan 4 
U: Fruit BOE deus coat 106 103 |105 106 |104% Apr. 8/10733 Apr. 7/1044 Apr. 8|1 10% Feb, 16 
U.8.Cast Iron Pipe & F100 9,694) ...... Se cones . 12% Bale | 12 Apr. 25) 13% Apr. 17] 12 Apr. 24) 15 ra 8 
SR — 7,485) 7 62lg Bale | 53% Bale | 50 Apr. 21] 534 Apr. 30) 50 Apr. 21 Feb. | 
U. 8. Express 6,214/1387. 145 ||180 184 |123 132 |125 Apr. 13/130 Apr. 8125 Apr. 13 150% Feb. 
. 8. Leather 488, Azul 12% Bale || 12% Sale | 14 Sale | 12 Apr. 2) 14% Apr. 1t/ 12, Mar. 1 by Fee B 
Co SON: 54) 89 Sale || 9134 Bale | 944g8ale | 90% Apr. 14| 95 Apr. 1f|| 88%4 Jan. 16) 96 re ; 
— neaity & Constras.100 803,057, 271g Bale || 21% Sale | 21% Sule | 1819 Apr. 13] 23% Apr. 23 1849 Apr. 13) 23 Jam } 
97, 72 Bale || 674s Sale | 67% Sale | 644g Apr. 13] 69 Apr. 2)| 644s Apr. 13) 73 ys 
U. 8. Reduction & 5 800, gE hg & — 82 Apr. U 32 Apr. & He 4 s fy io. 
U. 8. Bubber. 36,490 179 Bale 1 14% Bale 14 Apr. 14) 15% Apr. 17) 14 Apr. 14 19% Feb I 
cee 7,675 § 56's Bale | 505 Bale Apr. 13] 51. Apr. 21) 48° Apr. 13) 58) re 8 
United States Steel 1,579' 5 365g Bale || 364 Bale 35% Bale 33% Apr. 14] 36% Apr. 23] 337% Apr. 14 be H 
⸗ "857,852 86% Sale | 85% Bale 85 Bale | 63 Apr. 13} 8733 Apr. 28 83 Ave: 13 80% ier 31 
Rights DR MUE ince Sci cbellidsbes 42--> Aiteode ** lgApr. 4 % Apr. ¢ Ig A 4 Feb, 19 
Va.Carolina Chemical.100 A 75.608 64 Bale || 627% Bale | 63 Bale | 58% Apr. 14| 64 Apr. 27] 587% Apr. 14 BON eb, 24 
Pret. -.100 2,295 5,593 — Bale |/121 1284s 125 Bale |121 Apr. 13)125% Apr. 27/121 Apr. 33338 
Va. Iron “oal & Coke..100 4,475 12,664) 36%) 34 33 85 | 80 Apr. 13| 344 Apr. 6) 30 Apr. 13 see 
Vulean Detinning...... 100 5,950 17,575) it % Bale || 29% Bale 24% Bale |x27%¢ Apr. 13| 30 Apr. 6|x27%9 Apr. 13 a jen 
——— OD] |. MOL nese cosgtt — staeinaindon 2 79%g Bale |x78% Apr. 13} 80 Apr. 3/x78% Apr. 13 ime 
Wells, Fargo & Co...... 420 1,730,220 240 |\220 240 |220 225 |200 Apr. 18/220 Apr. 3/200 Apr. 13 ae 24 
estern Union Telex 100} 26,325 80,407, 88% Bale |, 87 49 Bale 85 Bale | 84 Apr. 3) 87% Apr. 1) §4 Apr. 3, —— 
— Mtg aasent.60 1,700 11,098 209 208 |190 197 |191 Apr. 15|208 Apr. 2'/191 Apr. 18/000 gay 9 
CR cit 900 2,150,204 920 (200 208 |195 210 |195 Apr. 15/210 Apr. 21/195 Apr. 15 
H } 1 Pe eee 
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A very elaborate and comprehensive report of the dealings on the Boston Stock Exchange is now given in the CHRO 
We therefore discontinue our monthly record. 
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rights. 6 Ex-dividend ana rights. ¢ Trust Co. certiticat d An 
—— — March 31, 1902, the Stock Exchange began g' aon ng — shares having a par value of over $10 on a per cen 
ig shazes with » par value of lots tha Ex-stock di 
g 24 instalment paid. 
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GENERAL QUOTATIONS 


—or— 
BONDS AND STOCKS. 


1, In the following twenty-eight pages of tables quotations are given for all securities 
United States ; also for all leading unlisted and inactive securities for which we have eanahtb es. aecnaliecedea in the 
3. Quotations from all Stock Exchanges are as near as possible for the last day of April. Of oo pews 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted yt the coupon 
8, Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition t rom the price, 
The err of quoting on the New York Stock Exchange is to quote the prices flat (that is to includ * the price given 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is f . the accrued interest 
4, Stock prices marked thus (+) are per share. All others are per cent except bank wh. a ollowed, 
5, It should be borne in mind in the use of these tables that the quotations for many - ces, é 
nominal, but in all cases the figures are obtained from sources which are “nine asta * and unlisted securities are 
6, The following abbreviations are often used, viz.; ‘“‘M.,” for mortgage; ‘‘g.,” for gold; “‘g’d., * t 
for endorsed ; ‘‘cons.,” for consolidated ; “‘conv.,” for convertible; ‘“s, f.,” for sinking fund ; ‘1, * oa een ee * — 
*> gran . op.” 













for optional, 
7, The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 





mature. 
Wo no longer affix a mark to prices quoted flat, but only to 
addition to the price, Designating mark in this instance is (8). y to those which require payment of accrued interest in 


















































































































Ronds. Bid. Ask. Bonds. Bid. eins 
or or he Ohio—(Con.) gai ic ta " Bid. 
RAILROAD BONDS. at M., 48, g., July 1,1948..A&0| 100%|101 Burl. & Mo. (Neb.)—Bee C. B. & Q. 
Bonds of companies consol’d are Pita, fod = atv. 3186.8. 25. 5 M&N 90 | 903 Cambria & Olenetiela. — 
name.) +» 3°98 89 | 89%4|| Ist, = 
f Pittsb. Lake Evie &'W. Vane st, 58, g., 1941.............. J&J| 100 
— —.. 33* ———— — ——— 
Debenture 68, gold, 1906...F&A\/100 |104 Stal st 48, 2.,1990...A&O|§ 95 |......||Canadian Northern CR Re? 105%/...... 
General mortgage 58, 1927-J&D|/105 |107 — — — peppy 
— 1st g., Es, July 1, 1923....J&4| 116 oe en aoe it 48, 1929. F&A — J 99 
Be July 1,45 op "08, J&s| 94 | 98 20 g., 58, July 1, 1922... 102 |... ast M. deb. & a. 
diana cok Fa Pitts. Jot. Term.—5s, 1907. 2348 [22 ist M., deb. &, g..50, 1915 - Jad 111 has 
NO —— — 388 Sven a pe —3638 
“an 8 og 
| ee ition wanes ao aa |__| Reearanamamt ate i 
4 “gy” deb. ee ae — i 1 
Aisbams Vicks —T 86 0, Si fleo ic he Rand ome care —— perpetual ual * <5 &3 109 13 
q Von. g., 58, 1921.....-.....-A&O} 102 |...... ae Carth 
| Bi contol.. 58, 188i.."°--A&O) 100 |-2222. Tete Ges Sos fer LOL Deon sees &0| 113%9|114 ||Garolina Central-‘See Seat * Gent, 
Vicks. & Me ’ nnel 68, .» 1911. See Seab. Air L 
shang & orth tet 8 — 112. | sign, | BARBOF & Aroos jad) 118 i116 Cotawisea Consol. ¢ 4s, 19 1948. A&O| 
. 5 57%— mort., 5) la. F. & N.—See evcess| sence 
albany & Del. oe, 8. Jan. 1,1943.5&J/§118 110 6 & N.| 
y 2d, 58, yi,l R. & Mo. Riv.—See Gish +| 
A Bees Bice Grd ha [ese pres sass 
r le 102 |....-.|/  Aroost’k Nor. a * 3448 108 fe Central ot Georgia —S &D) 92 |...000 
‘aah a teeabare i * 94 |,.....||Battle ‘Creek & eae, Sense ee 94 | 95 Coll. trust, hy 61987 — M&N) 100 
a —— Pee ee | ayy ee aT Cone. ¢. be a, ov. 2 0 10S. real 16a” Has 
Ath. & Nebracks 75 |......||Bell. & Caron.—See Ll. Od veoh Mobiie Div. -g. 58,1946....... sey ——— 
Atchison Topeka & Santa — Bell’s Gap—See Pa. & Northw’ern. Mid a, & Nor. g.58,1946....J&J| 105 %9)--77"" 
Gen, mort. gold, 48,1995. A&O| 100%¢|100% Belt Ry. ofChatt. See Ala Gr. Sou —— Ati ists, 1947.3&I, 107 om 
out 4s, July 1,"95.Nov,| 80%| 91% | let g eu. 9490, 1043-7. daa |S102" 081 aa 1086. — tog * 
i ccs inane ||, 18t g. gu. 3498, 1943.-.... -.. i —— 
Deb. dt. Feb. 1, 1904,t0°14 FAD —— —— Bonnington & TOES -00-,--- SRTHOS MOSis!| tate. tap te 8), — 3355 
— — %34||Boston & Albany 48,1913 --A&O|§106 |oue-..|| 34 in. (up to 5), Nov., "1945-0ct| 36] 37 
Series L, 1914 . F&A|5% balsis. Bigs, Jan.1, 1951 .... ..... J&J|)101%91103 me oS Nov ,1945.Oct.) 2449 25 
Chic, & St. L., 1st, 68, 1915.Ma&s ia Ref'd g Sos gu. N. Y.0.52,Ad&0)§......|L03%g — —— Guilt "| 
Seay ik as 2 —— 
wrk pets) mp lS ete, A 
ist g $8, Oot. 1, 1940. Ako! 122 _~ Ay 1+ eect ch at. R.aBouth. g. 5e, 1947.Jéed 3* 
Atl & Char.—See Southern ity. donee eee eyes aececens Mi |9100 |......||0Q0E Bea tele Be abt Pall te kiga™ 
tlan. Knox. & Nor. J est - Eng. let g., 58, 1919.F aa, 98 |102- 
aitee Se Dos, 1, 1046, &D}| 112 |...... psa May igor, 1040. 38 1| 35 
Atlantic & Dan —Bee * pt.J&J| 108 |109% Central of New 25 80 
Atlantic & Yad.—Bee South’n Iti, | Gen, mort.,g., 58 1887 
A a uth’n RR, Conv. deb. 8s 1908 v saceee 
pan gee —2 334 tad Serial equipment, 4 pene wey A 
aia font Gone 13 |..... ||Besten® Maine 4gs,e, 1044343 120 Teh aw mort, —— 9 
Graf inacbernogt me sap) 112 lize | a eee en ean iaer ——s aseDs a topes 1910,---O-M! 101 103" 
“+5 t1920UJ@J' 88 | 92 || 4s Feb.1 1937... eocces ON 9 he OS, SLi A) -ao~e 
Atlantic Coast L. ty 920J&J| 88 | 92 4s, Feb. 1,1937......----. FRA wile 1145, N. ¥.& L. Br., Gen. 2822 uae 112 mart 
Sg at 1952. mas 94% 4s, Aug. 1,1942.......---.F&A|9109_ Ce Gen., g., 58, 1941......... Mas — 
—— ebt., 4. sey S7ul So 310, No Ov. 1, 1921... * M&N|§100_ 5 Central Past iflo—Bee Bo, Pacitic 8* — 
ce Bie, an, 1825... - os 84 § 1004 Gi Come, Vermont ict x. da. 20. ger i 
Rich. & ; Zastern Mass. 68, ¢:,1906.MaS|}106 [107 —— & Weeters O Fla, & Ww, 
Consol neh 5, 1 — 1 . Port. & Roch. 48, Oct. ,1907.A&0/$100 eston & Western Carolin 
promod. wo os, 1540... || porte Gt. oo 498,37 S&D|t----- |i25%|| Augusta Terminal "A&O! 114 |...... 
Willa Wi so &O} 1 ‘2... ||Boston & Prov.—4s, 19 5 lat guar. gold 68, 1947... A&O, 
Gen. mort. g. Boston Rev. B. & L. "dion 137. jas ol i793 Charlotte Col.éAug.—see Sou £05118 123 
Atlantic Coas s :||Bost. Win. & szeg-|t27%0 | (Cnartions —1a6 Ses, 1081 
Fauiie Coast Line of 8. 0.— n. & Shore 58, 1906..Mé&$/$103 Chatea —2* A&O) ....../... 
a. 5. C., consol. Bruns, & W.—See Sav. Fla. W. mer" || Ohesa: peaks Ry.—See Del. & Hud.) * 
1624 — J 3&3) 130 Butt TL, Sh. & Mi Series A "G60 July 1, 1908 A& | 
ewoee: s — J —ñn 
—E — 4s, July, 53 112%|......||Buff. N.Y. & Erle—Bee —_— ist Morte. g.,68,Jan.1,1911. ys i112" nt 
oe Bon Ry, «see. ||Buffalo Rochester 4 Pittabure— Term., *8 , —— 
Augusta Spat See Son Soathern Ry. General 58, 6. 1987.,....... ot fs & 1 1939 * —— 
— OC |tédWd' CCAR ak 
anus eet Cardia AL & West. 46, K., 6 ae —— 
Balt.Ann Sh. rthw’n—See So. Roch. & * 1st, g., 68, 1921. F&A 
Balt. Ohee ii Ist g.58°33 08D) . — Het Be 6s, 1922. -J&D 
Balt. & Curab,-4 Aflen.—Bee Pa. RR) | ——— ET ae 
Ry. let Me je suey 0 & South weet—Ber jee Erie, 58 
BE 1st Mi Ga, Sp an, 344} 198 — —— eet 
Balt & Harvie’ scr 1981-443) 130 |‘-2:2.||Bun. Codat Ba, 55 .J&3} 98 ioi ou * wo0.48,'40.M&N 95 | 222. 
Cony, del, ae a ist, 5s, June 1, 1906..... dD 103%9|104 ist ten . B98, 1950....... are 76 | 77 
Prior 48,1911... Cons. Tete cor.’ tr.,58,g.,’34. RR. ref"d’g g. 1949 . — 
Hen,'3ige, g., 1928777 M&S) 108 |...,..|| Ced. ol. tr .69,6.)84.A&0) 118 |...... Coil. notes, da, 1907... J&9§ 98 | oe 
Jas! 94 |B! OSs, wold, euar, 1923 128 |...... Miss. R, Bdge. 68 g., 1912 ASO —— 





























§ Purchaser also 
pays accrued interest. b Basis, ¢ In London, } Sale price, 











THE QUOTATION SUPPLEMENT, 






























































































































































Bonds. Bid. |Ask. Bonds, Bid. | Ask. Bonds, Bit. aw, 
stow Sa 7a uincy— Ohic.8t. —— — Penn. Oo.. Delaware & Hudson— — — 
barat —— rf oe 903. .J&J see 102%)|| Ohio. St. Pau Pa. Div., 78, Sept., 1917... 1368, 
— man 106% |......|| Con. 68, June 1, 1930..... -.J&D} 133%)......|| Adiron Ry., let, guar., 4iga, — 
* cae done —S— | aed peal Ch. 8t. B. & M. iota Be isis. M&N| 1334) .....- felt 1,1942°". u⸗ 
lows Di ee if ‘ae, 1948... 3B} rio one Noreh Wis tor & Tayle Palle at | 98 let,’ ~ — a 
‘owa Div., 8. --- AGO} 1103¢/...... wai "8 8— St, 78, CON., gu., * 

—— ⏑ A&O| 102 — ist mort. 78, 1908......... &3| 111 |...00|| _ 18 68, Cons. gg, 1968-0 0* 
Denv. Ext.,col. tr 4s,1 .F&A/§ 98 /|100 8t. P. oe, Ist. 6s, 1919.A&0| 124 |:..... Bl Pt. p. Co. sone 
B.W.div.,skg. fd. 48,1921...M&S| 95 |......|| Hud. & & Riv. F., let M. 88, ’08.J&d| 112 |...... let M.g. quar., 48, 1940.543| 96 
Chic. & fa., col. tr. 88,1905,F&A| 101 |.....- Sault ste M. & Southwest. Chat. 0.'& I. Oo., not gu. 6s,°29.| 4 |" 
Nebraska Ext., 48, 1927....M&N| 108 /108% cots Se. 3015...,..04) M&N/§108_ |...... 6s, guar., H.,1929..’ *leate. [econ 
Atoh. & Neb., ist,’7s, 1908.M4S|§115 [117 |\Chic. Term. Trans. g. 48,1947.J&J| 83's) 8419|| Guar. g., 48, 1943... Tash os |e 
Burl. & Mo. Neb.) 1st,68/18.Jéd 116 [120 || Chic. G. W. 58g. 1836... J&D| .....2|..22--|| Chates y Hy. 6s, — ton | @ 

— non-ex., 1918..3 105 |106 ||Chic.&Tomah. —— Hudson . — 

4s (Neb.), 1910...... seamen 99 |100 cago & Western In Gu. deb. 48, 1904-1917...Manis 96 
Han. &8t. Jo., 1st6s,1911.M&S| 114/115 || Gen. . - 68, Deo. 1 1982... .< M 113 |......|| New York & Canada— —* 
piists 120 || Oonsol. g. 48, 1952.......---d ded |§.--... &. M.,6s,g., 1904....... --M&N| 100 |199 

b. Val., 1st, 68, 1919...J4J/§104 |105 ||Chic. & West Mich.—see Porn Mar quette}. De & 4 , guar. i904. 99 

Gr.N. & P. Coll. Gt. N Choe. Ok. & Gulf— Rens.& Sar. .reg.,1st. 78,21. M&N| 144%)" 

Chic. & Cin.—See Cin. Rich. Gen. M.,g. A 1, 1919. .J&J} 1032y/109 || Utica Clin. & B 1939.JaJ| 116 |" 

Chicago & Eastern Ilinois— Consol. g. 58, 1952 .........M&N|§105 |108 ||Delaware Lack. & seen 
ist mort., 68, 1907, sink. fa.J&D Choctaw & 38* 1st mort. 78 Sept., 1907...M4s) 112% 
lst, 1. 68, gold, 1934..A&0 Ist, g., 58, Jon 1 —X 118 |113%9|| Morris & Essex— eee 
Gen. consol. 1st. 5s, 1937. M&N Cin. Dayton & Ironton-— 1st, 78. May 1, 1914......M&N| 1314) 
Danv. &G.C’k, lst M.68,'20 M&N Ist, g. £4.58, 1941 -ssee- || 1st, Con., 78, guar., 1915..J&D) 134°" 
Gv TH & Chic, ine.6s, 20, MEN Consol sf. 78, 3 to74|| $e Fur Mon. ah 1913 44d —35 

A 6. inc.6a,’20.. nso = 8, g. 1, — 

Chic. 8 .—Bee Oh, ter Cansol. a. £68, 3 —— 1X, hati 1, 1921 pepe! 

Tr. msol. 8. t. 58 — R an, vail 1 

Chic. nd & West— General 5s, ola — habbits 5s, g’d, constr.” 1923. Fen Lis “hit 
1st, g., 68, Jan. 1, 1927......J43| 120 |......|| 2d mort. gold, 4 II] _ ‘Term.’ & Imp.4s, gd,23. Mae wesoee 1084 

Onto’ £'1.C. By.-See Ohic.& E11. Day.&Mie lst 58 ea iii. Jas saceee|| Oswego & Syracuse— 

Chicago & Eastern Ry. 0.1. 8t. L. &C. COC.& — 5a, 1 TBO en 0s 
lst s.,.58, May 1, 1942.....M4&N| 106 |108%||Gincinnati {ndianapolie & West.- Conacl, Hort. 76 .. M&S} 110 °| 
nie. fei go £, 8 18 1947 J&J| 128% —— & is Siete na West. R pd —— — von 78 , d, Oct. 1 aoe ig 

mtg., £, 68., ae — cinna n. 78 A&O} 1 
Bef 'e mig. 658 7....J0&3| 111 |......|| late. 5s,June 1, 1952,0p-1248D §108 |...... its} 8 oat — 

N. it 64,3 —c: J&J| 110%)...... Cin. Laf. & Chi.—See 0.0. U. &8t. L. 8, 1905...M4&8| 108 |" 
& & L. Div. 5 — —A— easel —— — iowa "an * » 2000..F&A|§103 i 
8o.-L. & N. joint 4s—S8ee Ry. 8S Ee 6108 {114 Denver & Hist 

Chicago & St. P: 1st cons, gu. g. 48, 1942....M&N})...... 102 99 | 994 
Gen., g., 48, A., May 1, 1989.3&3| 108%|110 ||cinn. & Muskip urn Valley— s 
Gen., ¢. 3448, B, Ma: May ?1989.3@3| 100 |......|] 1st 5 oc F&A| 98 101 * 
nic, & M. consol. 8; 1905 Jd Ce — fal nae sg 48, 1 1951..J&@J| 93 | 97 oe 
Fargo & So., g.6s,aee'd,1 13039) .---.. k » 1925....... &D/§102 |... 
Dubuque s,s, 1920-34 §12549|...... OTe. tee i etre — —— 124 |......|| “Gon. skg. f'd, g., 58, 1929...J&D} ......| 75" 
Southw. Div. tet, ..J&d| 11239)... .- ’ Rich. & Muncie — Des M. & F. D. O.R.1, & Pac, 

Dak.& Gt. So.,lst g.58,1916 11133] ......|| 1st g. 58.1950, opt. 1910...A40|§108 |109 ||Des M. & Minn.—See Chic. & N.W. 

La. & D. Div.. 1st, 58, 1919..J&J| 114%|...... Hoosier Equi * Des M. i iows Falls & N * 

So. Minn., 1st, 68, 1910......d4J| 112%|113%9|| tet gu. 5s, —— scot eel pists. 58 aul bbinacesieat 858 --000/108 

H. & Dak. ist, 78,’10 19 Chicago & Cincinnati RR bines Union Se, 1917..Ma&N| 105 |... 
ist M. 5s, 1910............ 2 1st g. 5a, 1952, 52, opt. 1912.F&A|§108 |......||DetroitGrand Haven & Mil 

lowa& Dakota ext. 1st 78,°08.J& Cin. San.& Clev.—See0.0.0.&8t. L. 1st Equip. 6s, Nov. 14 18.A4&0| 95 |... 

Chic. & Pac. Div., 68, 1910. .J&J -. ||Clearti’d & Jeff—See Pa. & Nor. W. Con. m. Sun. =. Novis 918.A&0} 90 
West’n Div., gold 5s, 1921.34. Clearf. & Mahoning—See B. R.& P Det. Gr. Ra W.—See Pere Ma|rq. 

Oh. & Mo. Riv., lst 58, 1926 Cleveland Akron & Columbus— troit & 

Mineral Pt. Div., 58, 1910...J&J Gen. gold 58, 1927......... 114 {116 — lien, mg 4a, 3 ese S&D) 96 |... 
Chic.& L. Sup.Div.,g.,58,’21.J&J 1st cons. gu. &- . .--F&A|) 99 |101 Detrott Sine, & 8 9l | % 
Wis. & Minn. Div., g. 58,’21.J&J Cleve. Cin. ic. & St. 

Wisconsin Valley Div.— Gener 44, 801d, 1993...... J&D} 99%/100%4)| Ld. Sig.eemian 1911.4 ate 87%) 88 

1st, 68, 1920.............. — Cairo Div., lst g. 48,1939. eS es ee ee = tM eter ee 
1st, 7s, 1909. ......... J&J|11 St.L. Div, ‘ist,coi.tr.g 48,,90M2N|) 193 |104 ||Detroit Southern 

Terminal 5e, ¢ goid, 1914... Jas 1 tow \ AA: Div.,1s ids "40. Jé&J)| 96 |...... st at mtg, tg 6.48, June 1,’51...J&D| 80 | 
Milw.& No., ist 6s, 191 — Jeb ©. Div. "ist, ds /91.Jdéed| ..... -|100 48, Mar.,’41_. M&S] ---.+| 89 

1st consol. 68, 1 oe 8 wea. Div. ‘assist, 3 — — 

Oh. Ju. Bys.&8t’k Y’ds—See of Cn .San.&Clev.con.g.58,’28.3&J 1st, 58, 1937.....20..0.-eeeeeA&O} 114 |... 

Oh. & No. M—See Pere ore Marquette. Ind. & St.L.,1st7s, 1919, A. Jé&J 2d mort., 68, 1916......-....S&d| --00e|scovee 

Ohicago & North Western— lst 7e,July, 1919,series B.M&S Duluth Missabe & Northern — 

General 3198, Te , 1987......M&N| 98 |100% 1st'7s,July.1919, series © M&N lst, g., 68, | ead S&I! 105 .. 
Con. s. f. 78, Feb. 1, 1915....Q-F| 13259) ...... 0.1.8. L.&O.1st,48,¢.,Au,’360-F 1st cons. g. 68, Jan. 1, 1923.J&J| ---++| secs 
g fund 1929......-A&O} 110 |...-7. Con.s. ,1920, dr. 2105.M&N 2d mort., g, noon. 1,1918.d&J| ..... 4 

1829 % Peoria & East, cons., 48,40. ems ( :||Duluth Sou re & Atlantic— 

Sink. fd. deben. 5s, 1933. = 2d cons. income 48, 1990.A: 1st, g., 58, 198 — J Ja 113 4/115 
25-year deb. 5s, Id. Bim. & W. ext. 4s, 1940. KO 1st consol. g. 48, 1900 -5- FEA) encore] ano 
80-year deb. 58 1921. A&O O. Ind. & W..8.58, ADE., 1938.Q-J Dul. Short Line—See 8t. P ; 

J Clev. Col.Cin. & ea dan to) Co.—See Cent. Now] Eng. 

Boyer Val., lstg, 3428, 1923.3 Consol. mort., 78, 1914. ..J&D) ..... A ORBREA -||East Tenn. Va. & Ga.—See So. Ry. 

— eg Cons. sink’g f'nd 78,1914.J&D| _.....| _--..|| Eastern Mass.—See Boston é& Me.. 
Des M. & Minn.,1 Gen. con., g., 68, 1934....JéJ| 13119|134 || Eastern Minn.—See M. & M 
C. — —— Cleveland Lorain & Wheeling— Easton yg ee Lehigh Val. 

Winona & &t. P. Con. g. 58, 1933..........-..A&O] 114 |...... Higin Joliet & — 
st exten., 7s, go! Clev. & Mah. Val.—5s, g.,1938.ddJ| ......|126 Id 58, 1941..............-M&N| 110 | coe 
Mil. & Mad., 1 Clev. & Marie’ See Fenn. R Elizab. Lex. & Big 8. -See 0. &. 

Ott. C. F. & st. P., Cleveland & Pitts.—See Penn. Co. Cort. & Nor.—See Leh. Val 
North. LiL, ist, 5s, 1910..... s 105 |......||Cleveland rei & Valley— Elmira State Line—7s, 1905 A&O} 103 | - 
Madison ext., lst fs ayy A&O! 123 |......|| 1st, 4s, — ——— .. MAN 94 |......|/Elmira & Williamsport. 

Marshfieia ext., 22.A&0| 100 |......||Coahuila & Pacifio— 1st, 68, CONV. 1910.....0....d &J 118%g118 
Menominee ext..st 76/11.d&D| 125 |77--""|| ist g. 58, Fob. 1, 1930...... F&A\§189 Income 58, 2862....00-.00.-A&O} LLL | ..cov 
Menominee 78,,06.3&3' 110 |......||Colo. ees oF J&3| 76\'9| 77's oo 
—— — * /17M4&8| 135 |......|\Golorado & South N. ¥.&E.lstoxt, 4s .1947.M4&N| .----./117 
Ohic. & Tomah, ist,66,1905.M&N| 105 |"----"||- 1st g. 4s, Bed. 1 “1929.......F&A| 89% 89% 7 1915 —— M&S) 115, | am 
Dak. Cent., 1st c. 68, 1907..M48| 106 |_..--- Columbia & Gr.—Bee Southern Ry. — 8 ——— — 
Prin. & Nor’w., 3'98, 1926..J&3| 95 |;.-...||\Columbus Hocking Valley & T.— Senden’ — gold, 1920.....4 A&O) 113 | see 
Peoria & Nor’w., 3198,’26..M&8|} 95 |......|| See Hocking Valley Ry.— m4 5th, ext., gold 928.....Jd&D 104 * 
Sioux City & Pac. "36.F&A) 95 |...... Col. & Ind. Cen.—See Penn. RR. 7s, 1st, con, — — 135 |186 
Cedar B. & M., 1st, 7s, 1916.Ma&N\o9132 |186 |\Col. Ter. & Tr. 00.58, st; con i -2-e M&S} 133% 4 
1st mort., 74, 1908.......-3&D|) ..--|..+00+||O0l. Connect, & Ter.—SéeNort.&oW. 4s, 1996......-..d&J| 98 
Frem. Elk. an Mo V., 66,'83.4&@0)}185 |-..---||Goncord & M 

ao pengpnhsucess cosets 5 |..e0--|| Cons. 468 Janel 1920 —E J&D 

MBwaukeo Wn— | > Deb. 4s, June 1, 1920.......d&D * 90, 
Con. lst 6s, 69 ena 1921.. 1. aR 1321/1383 Deb. 31s8, June 1, 1920..... D ut. N. Y.&E., st, 7 8,191 —353 135* 
Mich. Div. 133%|......|| B.O.a&M.,imp.6s,1911.....- Jad Buff. & 80. W., 18t,68,6.1908.3 dd |§106 | a0 
Ashland Div. stg 64,26. ‘ing 132%) ------||Connectiout & P psi M., g.» 58, 1908 -........ 00 | -asese 
Conv. deb. g be, to0r 1019|......|| 1st, g, 48, 1943.......-..... Jeff. RR.,58, gu.,g.,Jan.,'09. LOL | -ssees 
Ext.aimp. fe 5, 1929, FAA 119%|.....-|| New. & Rich, gd $s, 1911. ies o. & Atlantic Term.— Mt 
Incomes, <reseee-MG@N| ....../116%||Conn River.—Gold 4s, 1943.. 1st, M., g. bs, 1918........ 6 in 
—— 1et66,613.5a3|§.....-|..00.|| 3498, Jan 1 1993. —————— Nes 1 8s, at, 6., 1983 MAD 120 | -cosse 

Ohicago Peoria & ae Le Se Connecting RR. of Phi Newb 68, CON., g.,1935A. 4 
Prior lien, g., 4498, 1930....M4&S8/5106 |108 lst gu., 6s, Sept, 108 to 04.M&S §1 Me ors, oe De be, 1929.d &J |§1 —* 
Cons. m + G58 1 ous 93 | 98 ||Cornwail & Leb an.—58,1921,A&0 1245 
Income aly i, SOU cesses 22 | 26 ||\OCumberiland & Penn.— ist, Ge ou far 1 — 1 “oe 
Liteh. 1980} 50 |......|| 1st, —— * 1941154 

— a. 1068... "4aed| 105 |105%)| Dak. Oo Riv 600 © yy aie: — 107 

ng g. 48, 1988...... . Cont.— 0. Ww. > Tr. . a 

he A a * Gas —— — 
g.46, May,’ 6 0, K. .X. 

Coll. tr. g. de, Ber A.1904.MaN) ......|...... Dayton & Mich. Bee Cin. H. & D, at, refunding b6,1987....443| 110 a 

do, Ber. P.1916..MAN) °.°22./.°.02:||Dayton & U 24 inort., 4's 1987....00F &A i] 

Ohio. R. L. & Pac. Railroad.— jae 7a, Dee. i. 1900. on ceeceed &D/§...026/117 Gen. mort. , 8 1040.. Fae io0” Fi 
gold 4s, 2002..... M&N) 86 | 86%)| Income Gs, due after 1910..5&D|}i04%|10549|| Coll. trust 68, 1905...... MAN} 100, | oven 
Dæ & Ft. v.,18t48,1905..d40)| 95%)...... Dayton & Western Term. iat 5s, —— io le 
ist inc, 2498,1905....... d&J| 90 |......|| 1st M., 6s, 1906 sesveee vee D&I1S102 1104 Midl'dof: Syst, iii {iis 
Exten., 45, 1905.......... --ddd| 95 ||-....|| let mort, 7a, 1 saves ae SMS |§104 |105% aD 
Keo, & Des M,—ist Ade! 104 |106 Delaware— digs, 6. 1. A. 1082... Jad WO Coctein arto a Pt ter et 

Cele Bt On ten) ow sala Pai Te Ang 11905 F&A| 110 a3 2 — 

— u —E — — ——n ⸗⸗ eecccecescees 
eee ist, Ge, 2. 1553 Feb.1. 1933.Feb. 1) 4 "sss 
4 Purehacer also pays accrued interest. 6 Basis. tIn Londres, t Sale price. 
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RAILROAD BONDS. 










































— SOM Bid. | Ask Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
inois Central—(Coneluded)— Little Miami—Ren’al 58,12..M&N| 111 |... 
& Indiana pes 107 |...---|| St Louis Alton & Terre Haute— Bigs, Feb. 1,1951........... A} 96 |.-.200 
Brana ee cast, Bien is Little Rock & 8 i03 
1 
192 &s 93 
&Trerre Haute” 443/122 |123 ine 58, 1935..........000--S&S| 107 | .o00e. sland— — 
i nbs, ——— 4 — Ss §, Sa. 38% — "wae — LS pa G46, 1900... ene ry 5J 98 
A — —— rigage, 78, Sadie —⸗ 
— 3 —. Ee wip. 48, 190 1908 to 1011... MAIN) cocoee|soeon 1st, cons., g., 58, July 1,1931Q-J| 117 |ii8% 
gu. Oo. Br. »—Bee Obi Indians Iowa— 1st, cons., g., 48,duly 1, 1931 100 | cece 
ETE & sth Use 1950,......3&4| 98 |101 || Gen. mo 48, 1988... S&D| 101/102 
Bast. a6 onic. M. & St. P. ina. t. L. 1st, 4ig6,00n.g.,1922.Ma&S| ......|102 
rere ay est, &, 58, 1945.0ET| --nn0: |-nneee dianapolis Soo” 4s, gold, 1982........-.....-J&D| 99%] ....00 
rr. W.&W— 5* os, +. nce Debenture gold 68, 1984. --4&D gy pw ai 
2 cennes— re 
i 1st, 78, 1908. .----5--n02---. F&A| 110 |...... , Oot. 1,1932. = ow 
——— rnational & Gt. Northern— NY SHB. ist gs 1927 ate 108 |112 
wo aa ist ar: Sop — — M&N 123, 128 2d mort,, ine ne. 102. sant an. SO essa 
“s, ee 3a’ oa Weak — . XM) _ 1st, gold, 58, 1935......... G| 110 |...... 
5 a ig. —— x6" || © Solara o iiver Bridge— eee prookis Mona iste 6ai01iMao 11119 114 
“_M&8))....-- st M. 7s, 1920...........M&N| 100 |..-..- CEB BOE —— — 
— —— eeee Goat stg Be, 1966 ga) 5 |T1EN)| | 24, 60,1900. aD 
es Na , = , 3. 
Bigs, O08. 1, 1920...--++-n0-0/ 0G *./10148 ovtminese” ve me .58,May 1,1937.M&N| 112 |...... 
Bis, Oot 1 sei sed TBO" | osceeel| Lat, 78, 1917--2-cerec0--ge2,A@O)§182%9|183 || N.Y. Bay BX. — 743.dé3| 100 [2222 
Troy ere Marquette—Bee Pere Iowa Midland—See Chic. & N. W. Louisiana & Arkansas Ry.— 
Fist oe Jacksonville Terminal— 1st. 8. f. g. 58, 1927,0p.07.M&S| 99 |103 
———— ανν⏑ ·——————————— Jad 110 | 
ae j&J|) 87 | 88 ||Jeff. Mad. & Ind.—See Penn. RR.. Louisy. Cin. — “* —— ia 
gd, } 
A Stown'a Glovers — Joliet & Northern Indiana— uisville Henderson & St. —— 
lst M. 78, July 10, 1907.....J&d| 110 |.....-|| 1st mort, g., 58, 1946.......0&J| 104 |...... 
tet owefaig. ., 48, 1950.....J&u |)107 4g||Junction Phila.) Louisville & Jeffersony. Bridze— 
rh at.Un. _ Ist, —— wsesesces coeneed&d| 100 |.....-|| Guaranteed gold 4s, 1945.. M&s| 97%| 98% 
tL 7 ——⏑⏑— ee Ne san 116% 
iyo ve gests 2008110 Seat BOO. rsa (ise || Gated Coatee ieee nn tas] lool” 
Fort Worth & Rio Grande 84%||Kansas City Oliuton & Bp.— — ne 5a, 1981... 
evovccecesO GO| cccces ton & Sp.— Col. x — ae 112 /|115 
Ist, 3-48, 6.» 1928. 4 West. toh, Om ge 1085. P-A&0|$102%9|103 || Cecilian Br, 78, 1907....... — 
roxtary Br Riv.—Bee 0. & N. W. P. H. & De Boto, 1st, 78°07.A40|)104 |......|/| E. H. &N. vist, bs 1919... Jab) 113 [777° 
Gainesville Jeff. & Southern— Kan Ot ty Ft. Scott & Memphis— Lou. 0. & Lex. g.,’31.M&N| 107 |109 
iat, gua. 7 ceil J&J| 105 |110 Rettig. 1956.......-- A&O}, 85” ive" —— — 5 — 
ns. 68, 1928...........-.- stg.,58, &s — 
— —8 102 |105 —— iv v., 1st, Bs, 1927. A .|103 8 Mob, lst, 6, 62, 1980 0.J&J| 124 
LL. Rich Hill RR., 1st, 78, 1910.M&$|§104 |...... 6s, “J@3| 120 |...... 
.—See Seab. A. L. Mem.K.&Ool.istM.7s,1910.M&8/§114 |...... Maye¥.& Lex Asi Mt-75,1808 Ja) — 
Geo. + Oe viet, 68,'09.A.£0 105 |......|| Kan. 0. Ft. Scott& Gulf— » Mob.&Mont.4198,45.M&$| 105. |-2222. 
Se pee toutbors HY . U8 || Seow Divs — 
— bank's Co ai 10 || 24, 3s, ——— atch Mas} 65 [222222 
leseceecceccese 0. oO. a. — 
da Jun 1, 1022 mers) seven |] B68, 1910, sa ABO) elise 
5s, Jan ns. mort., by * 
Georgia 80 100 || Pensa. & Atl, 1stés,gu.,’21.F&A| 111%)... 5 
Lat, g., 58, 1 93 || Nas. F.&8.,lst,gu..¢-58737-F&A| ------ —— 
— — — ——— &8 90 Henderson Br. 68, g, 1931..M&$} 109 | ..... 
——— "1926. * —— ON joint ai Kes 1987... “4 cocces jl 
Nor—See 80.Pac. —R * 0 ay y } 
Grand Rapids _ 4 —— Coal—see L. S. & M. 8. 
lst Mar., 1924 ....... M&S Kan. St. Jos. & Council B. — Maine Ce: — 
rn apie 4 ina eee cha —— Jed 110 |110%|| “Cons. me. 78,191 1912, .... 
Soecee «cose Or Ueon 78, L907 ......-46. -ecce 
Maakagon iv 4 & 58, 1926.J&d| 60 |......|| Noda way V vas 100,78; 1620.3eD 108 110 
Western m Ry.— Tarkio Val. 1st 7s, 1920...J&D|$108 |110 ” 
N.W. Gr. Tr.1st 68,Jan.1,10.J&J| 105 |......||Kan. O. Southern— 
lat g., ga, 48, July 1, 1950..J&d| 90 |..22: Ist ¢. TS A&0| 69%! 70 Apr. 1, 1912...... A&O 
2d ine. g.48, July —— — *..--||Kan. O. Wat. & Guit— Heretord B .—G.,48, 1930.M&N 
Great Nor lst M., g., 58, Jan. 1,1930...J&J| 65 |...... ox. & 1 c., lst M., Pen. Sh. 
Seagate tt 1921344) $3%) 93%)|/Kelthsburg Br. fowa Cent line, 48, 1920............ F&A 
22 92 | 92%9||Kentuc ee L. & N. Upper ook let 40, 64.1930M4&N 
Northera R, . of Canada— Ken. & Ind. Bridge & RR. Co.— — — 30. MAaN 1224 
Bi f'nd,5s, 1950..J&J| ......|....-. K. & I. Br. 1st, g., 58, 1911.M&8| 104 105 || Bur. &N.A-4s, gol "1933... .JdxJ|)------| 113% 
out’ Sean ro 1st consol, g., 48, 1980 .....Ad&O| ......|....-.||Manistique Marg. & Northern— 
1st 68, ‘Aug. 1913.....F&A) 105 |108 || Keokuk ds Des i.—See O. R. T. & P let g., 58, 1952...........00. M&N/§......|- — 
hy 9— ns. — — Knoxv. & Ohio—See Southern Ry Manitoba & Southeastern— 
—— —3— b’2.JéJ) 104 /107 || 1 Care Jan 1, 1987 &J 1201 sae og han TR lg sie 9 
st, g., “SS — ue 01 nt.— 
Han. & St.Jo. ; Ste. ‘ —— oS — A&O $118 123 


is, & 


Rich. & 
& H. 


*8 
— 





"08. J&D 
a, aie aR 
bir ogo —— 
&, 1951... Jay 
1953 Jad 


48, 1951 78 
Bt Losi = 
2M 6a, 1907 oO 
——“⸗ 328 
1 &D 


ste d 
Ait ye &., ¢3 J&D 
Bellev,& Car, ist,6s,1929 yep 
Bt Louth iste dees eee 


ne 








&J| 1061 








Nash. 


100 
103 
115 

99 


— — 
Munei 


22422 


102 
100 


* 


112 
102 
































1st M. 4X 8, 1923. ......c&S|§ 97 
Lehigh & m River R 
lst mortgage, 25 1911... J&J| 105 
2a M. > July 1, 1917....... 00 
a —— 58 — 1926 pence J&J| 103 
“a 6s seri ~ Sa A&O} 101 
yo. — * sn eee .J&D| 114 
8 g. — 
13*83— tet J&D| 138 
oon o>. 1923..J&D) 121 
Con. M 198, O81 1923) J&B} 106 
Con. ——— D 106 
24, M., M4 a — ———— æs 119% 
Mtg. & coll. tr.,g.,58,1997.M&N| 108. 
Car rust, g, $5 1908 to 06.F&A| ...... 
=" 194d... 
1st, g., 58, 1942...... «00-.-M&N 
Pa. . Canal— 
1st, 7s, June 1, 1906...... * 
Con. M., 58, 1939... A&O 
Con. M., 4198, 1939... 
Cons., 48, 1989........--.. 
——7 
st pref.,g.,66, 
at oa * 
lat, 68, 1906.7. 5.89 
pone. Ne mboy— 
lat 5s, mn 1, | 1920......M&N 
Lehigh & N. 
1st £- 4s Sept. 1 1945 -»- M&S 
Lehigh Valley 
lat 58, g., ry 1933......daJ 
Snow Shoe 
—** 5s, Jan. 1 1, 1910....d&J} 100 
Lehigh Valley ini of N. Y., 
lst n 6,104 — 107 
ane al, Term’ 
ne Wi — 5a, 1041....A&0 115% 
Lenieh kesB.—See Cent. N. J. 
Leroy & Caney Val.—See Mo. Paca 
Lexington & Eastern— 
Gen. mort. g. 5a, 1935...... F&aA| 35 
Lincoln & No’westn—see ©. B. &Q. 


«ssee 



























MoK’sporta&B. V. —— MoK.&Y. 
Merchants’ Br.—See 8t.L.Mer.Ter. 
Mexican Cen 

a J&J 


Consol. 48, Jul 

1st, con., inc. ah 10,’39July 

24 con., ino. 38, *yan.10 1939S uly 
il. tr. g., 4498, 1907, opt. Fa&a 

& coll. g. aw 191 ... A&O 

2d series 5s, 1919...Aaz0 

In ional— 


Prior BOs Ges Rig HONE... M&S 
— 48, 1977 & 


guarant 
Mex Navl (now Nat'lot Mex.) — 
“lex. North’n lst M. MB Ne Say 
sh. Cont.—See N. 




















aina. di es eee St. P. 
eral Range— G., 5a, 1931. aes 
ae Riv. Bag. —8ee Chic, & A 
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+ in London. 








"Bale price, 












































§ Purchaser also pays soorued interest, — 









































‘Hn Loudon, 









































{Bale price, — 











40 THE QUOTATION SUPPLEMENT. | Vor, LXxy 
I 
Bonds. Bid. | Ask. Bonds, Bid, | Ask. Bonds, Bia, ih 
Missouri — & Tex N.Y. Central & H.R. RR.—(Con.)— rs "b’g & L. Cham.—S8ee tland — 
iat, gold, 4s, 1990........... 9 | 99 Pitts. —— & benno io I. & W.—O. C. 0. & aah 
ld, bmg June 1, 1990. ‘nen Bly) 82 Ast 68, 1932..........c0.00. &J| 135 |...... Onto & W. Va.—See Hooking V Val. 
* xtension 58, 1944..... 103 /104 2. 68 pon og a Re PY J&J| 129 |...... Ohio River eT g. 158,36, J&D! . 
&t. Louis div. g. 4s, 2001. ASO 82 | 86 McK.& B.V.18t,68, #,1918.JSéd| 122 |...... Gen. gold 58,1937." . A iy 
M.K.&T.ofT.,1st,50,cu.,'42.M&§| 102 |...... Lake Shore & Michigan So.— Pe B.S. lst, 68, 1923. 34g ui 
Ted. & Neosho., lst,78,1903.J&D)| 100 |...... Con. g., 3498, June 1,1997.J&D} 100 {102% — &G.,1st, 68,1920 Fea stone 
C.&P. ac, ist, 4s, £90.F&A) 87 %9)...... Det. Mon. & £.—1st, *8 '06.F&A| 109 coy 
Dal. & Waco, lst, gu. et ee — BOB | cones Lake 8., Cons. 24, 78,1903 J&D 
— we rt & So Mahon. C. RR.— 1st, 58,’34.J&J 00m 
, 58, 1943, tap — 104 K. A. & Gr, R.—1st, 58,38. ad ii" 
BW. —— —8 1929.JéJ| 10919/113 Kal&W.Pig’nMt.,g.,58,'40.d dd * 
tern— Michigan Central— Si y 
ist, fold. usr, 1945, AGO} 108 |..... || Hefunding 315, 1952....Ma&N Sau Roig 
24 gold, ‘Ss, 1942... .A&O| 102 |...... 58, cou.,1931,D.& B.O.div.M&s| 126 |...... rh B. 58, 1910.--"yay $108 
Missouri ist mtg. M. Air Line 4s,'40J4.J| 104 |...... omaha 4 & Bt. L.—See Wabash. — 
lst, er rand Riv.V.,1909.M&S| 1114]...... Oregon & California—see So, Pag, 
ist, 58, Kal. & S.H., 1939.M&N/} 119 |...... Oregon RR. & Nav.—See Un. Pag, 
| Ist, $igs, J.L.&8ag.,’51.M48/$100 |104 /|Oregon Short Line~See Union Pac. 
| Bay C. .&B.C.18tM.x. 38,’ 89J&D) 76 |...... Oswego & Rome—See N. Y. Cent. 
| C. & 8.18t gu.g. —— J&D;) 76 |...... Oswego & use—See D.L. & W. 
JN, Y Chicago & St. Lout OttumwaC.F.&St.P.—See0.4N.W. 
let, g. 48, Oct.1, 1937....... A&O} 102%/103%¢/| Pacific Coast Co.—See Miscellan’s. 
N. Y. & Greenw’d Lake—See Erie. Panama—lst, 419s, g., 1917..a&oO 101441195 
N.Y. & Harlem—See N. Y.C. &H. Subsidy bonds, 68, 1910... M&N| 1 
N. Y. Lack. & W.—See D. L. & W. Pecos Val. & Northeastern > 
.||N.Y.L. E. & W. C. & RR.—See Erie. 1st g., 58, Jen. ey 1948. mi 
N.Y. & L. Br.—See Vent. of N. J. Pennsylvania “seem 
N.Y. & M. Beach—See eek, Island. Gen. "oe, 8, $, es 75 , 1910 ..A&O 1154 
N. Y. New Haven & Hartford do 6s, $,0., j ly, 1910. Jal 117 
lst, stered, 4s, 1903 .... J&D} 100 |...... do wow hy “hy 908 1910 lig 
Conv. deb,, 48, 1904-1908.-A&O| ---... 205"|| Con, mort.Gs 9 19 5. d158D15 J 
Yrs Fl! ee do 68, & » 1905... 00. i 1S 
308, — A mae M&8 s\tioz Sahin do 58, g.,1919.. 6 Mas T 
Boston & New York Air Line— do 4s, gold, 1943. ‘Ma&nj 111 lig” 
lst, 58, A ic ae F&A| 102 |...... do  3lgs,g.,8,1945.J 100 
Danbury & rwalk Collateral Tr., g., 4498, 1913.34) 106 
Con. 5s, July 1, 1920...... 114 |......|| Col. tr. 48, Ph.W. & B., 1921. J&J} 1 106 
Gen. 5s, April 1, '1928---7AaO| 11 | 2227. —— r-money ist gd, "23M4&N is 
Harlem River & Portchester— Eq "14, ser. A.M&S} 102 |....., 
1st, 7s, guar., Oct., 1903..A40/}101 Conve & opt: 31g8,g.,1912. .M&N 984, 
1st, 68, guar., Oct., 1903.A&O0 Penn. ust, Sigs, g., g’d. 
24, 4s, guar. June, 1911 ..J&D Feb. 1, 1904 to '1910......- QF Basis 
—_ mag & 4s, 1910. — Ste Cleveland «& tin, 195 
D. &-, 58, 1937.......000 — , 1935.. M&N 4 
Nee — — *5 1905..J3&J| 105% cigyé. @ Pittsbu — 1 144 
st, 78, 1905..J&J| 105%4)...... r SON. 5 942. J&J Nal cil 
1st, 68, Jan., 1905....... S&J| 104 | ..202. Ser.B,419s, gen.,gtd.,1942.A&0 F 
Consol. Ba 58, ‘July 1,1945.J&J/9130 |...... —— C., 398, gen. gtd.,’48.M&N/$ 98 | 99 
N.Y.&N. Bo.T. lat,4e’39. A&O}$105 |...... r. D, 3198, gen. Bt. '50. F&A 99 
Woon. & P., 1st, eu. »58,10.A&0/)100 |...... per River RRS &B 
Z New Haven & Derby— Guar., g., 1936,...... 2-00 R&A alae 
13 J&J Consol. 58, 1918 atebedaene M&N/| 114 |...... Erle & Pitteburg— 
ist Consol., gold, os ae Ae Pare 11213|| New Haven & Northampton— Gen. gu., g.,3 198, Ser. B, 40J&d 10 
Duck Eiver-24, @:.Bet, 18) MA&N) 107 Consol. 68, April, 1909....A&0} 110 |...... Pennsylvania Co.— 
—— 1,1917.J&J| 114 North ext., 58, 1911...... AAO BOG fl cctce 1st M. g. 4498, 1921........ — 
— * 192334&J| 114 New York Provid. & Boston— Gu. tr. cts., g. 31gs, 1937. MAS 1g} 98 
Tracy cit a. 1917....dS&J| ..--. Gen. g. 48, April 1, 1942.A&0/| 107 sooce } ia —— certs, 8, 349, 1941.F&a 96 
M.W.&AlL oo aoe 114 -|| Shore L ne—1st 419s, 1910. -M&S/ 105 |...... “tj d 349s, call 1 
Jasper br. 1st6e,1923.......d&J| 118 ||New York Ontario & Western— ——— — J— aN 9 
lst 8s, 1906...............- J&J| 110 Ref., lst, g., 48, June, 1992.M&8| 10014/100% Germ. & Chest. Hill— 
Bash. Flor. &Sheff.—See L. & N. lst 88, gold notes, 1903-15..J&D 05% to) 444% 1st g’d ‘> 1913........M&N cocons 
RR. of Mexico— ||_ 58, gold notes, 1964 to 1911.F &A|65% to] 444%|| Pitt.C.0.4&St. L.— 
Prior Lien g. 4458, 1926 ...... J&J; 102 |103 || New York prong Say & Ohio— Con.,g. wt. dss ser A,1940.A40 — 
lst cons. g. 4s, 1951 ......-.A&O) 76%) ......// Prior lien 449s, 1935........ M&S; 100 [100% do ser. B, 1942,A&0 lll 
ebraska—Bee C. Pe trust, 8, 1808810. -Var.| ...0..| 93 do 4 ser. C, 1942.M&N — 
Hevada Co. Nar. G — Phila. & = 4s, ser. D, 1945.M&N 1024 
aaa BET] wacesclcocow | lst g. 4s, — F Toso J&J| 100 (1004 34g8,8er.E,1949.F&A 924 
——, & Shenango Valley— — 43, Jan. 1,1939....M&N| ...... 93 oon. & I.C.,18t, 78, NOv.,’04.3 &J 104 
68, 1917 J&d| 106 |......||N. Y. & Putnam—See N.Y. OC. & H. 2d, M. 78,1904.......... M&N 104 
ew bg. RR.—SeeN. ¥Y.N.H.&H. N.Y.& Rockaway Boh.—See L. I. O.8t-L. erites 1st,58,g,’32.A&0 120 
-Hay.&Derby—SeeN.Y.N.H.&H. |New York Susq. & W.—See Erie. Jeff. Mad.&Ind. 1m. 78,06. A&O} 1 cesses 
Ree Hav.&No.—See N.Y.N.H.&H. |Nodaway Val.—SeeK.C0.S8t.J.&0.B. J. M. & I. 2d M. 0...J &d 1 
H.J.Junction—See N. Y. Central. \Nort. & Caro.—sSee Atl. Coast Line. Steub. ind. i, 56,1914. J&J 110 
Rew Jersey & New York—See Erie. \Norfolk & Southern— i «& — nap 8, — "05.A&0 —* 
N.J.Southern—See Central N.J. | 1st, gold, 58. 1941......... -M&N| 114 |...... P. Ft. C., 78, July1,'12. Var. sree 
n Northern— Nor. & Montreal—See N. Y.C. ay 7, fay i 5 1, 191 — ¥ Mts aeons 
ist, 5a, July 1, 1910......... 2 -«ee--|| Norfolk & Western— 78 —8 i9ia — a0 ** 
lst, 4s, deny Aa 1910 --o--S 45/3100 |......|| General 68, 1931........... M&N/ 133%) ...... ioe Val. st M 78,1910. —* 1174 
Bew y. & Coal Co.— \" New River, lst, er 1932....A&O} 128 {132 — ‘48, gold, 1942.. ** 
Coll tr. g. 5s, oe 1, 1947.. 48 95 100 = ’t and exten., 6s 1934 .Fa&A| ......|131 Balt.Ches. &At. »lst,g.58 34 Mas 115 
tr..g.,58,0ct.1°51/§ 85 | 90 Con. & Ter., 1st 8 Bs 23.) | 107 | .....|| Bun. & Lew. Lat g., 48, 1936,.J&d| 102 | oom 
New Orleans & Northeustera— | SclotoVal AN, E.,1st,4s,'89.M&N| 101 |...... Penn & N See Lehigh V. 
Le. 68, a 1,1915. 2*0 110 |......|/| N.&W. We Besse con. * * 96.A4O; 98 |...... Seed att 3 North western— 
— 7 uti B N. ocahontas 48,’41.J&D; 93 |....../| Gen. 58, Jan. 1, 1930..... -- JS&J 164 
£ North. Ry. of Cal.—see sou. 7 Bells eae Tay let, ‘6s 1905....F&A sonnee 
Northern [ll.—See Chic. & N. Cons. mort. 9138...... A&O seen 
Northeast Pennsylvania— Ulearfi’d & J off. ‘Let. .68,1927.5 &J —8 
1st, , 58, 1920......2.. 4&0} 97%9)...... Penobscot Sh. Line—See Me. Cent. 
Northeast. of South Carolina—see Pensacola & Atl.—See Lou. & Nash. 
Atlantic Coast Line of 8. O. Peoria & East. —See O. C.0.& St. L. 
Northern California Ry.—See Sout|hern P| acific|| Peoria & Pekin Terminal—See Tr. 
a Cen Peoria & Pekin Union— 
4 -y ar M. 8, 0, 1904... J&J lst 6s, Feb. 1,1921...........Q-F onenee 
mad E, 1925 TA&O 24 mort., g., digs, Feb.1,’21. M&N — 
Mort. bds., de 1926, ser. A...Jd&J Pere M fuette RR.— 
Mort. bonds, 5s. 1926, Ser. B.J&J Chic. & —— 5s, 1921. J40 4 
Northern N. J.—ist 68, 1917..J dd Ch. 58, F.,’31.M&N|§107 | noom 
Debt certs. As, &. 906, ext ina 1007%4' 1011¢)| Northern Ohio—s#ee L. E. & West. Detroit ——— at ike ide & West’n 7 9 
B.Y.& Har.let.g.3'98,2000 M BS ee Northern Pacifio— ist 4s, Aprill, 1946 .....A& 
BH, J.June., let,4e, gu.1986. TAA 103 (107 West, of Minn., 1st, 76,'07..M&N; 106 |......|| Flint & Pere —— 
West Shore let, »4361,....04@3' 110 St. Paul & No. Pac, 35 28. FAA 125 |i27 Gold, 68, 1920...... * 
Beech Oreck— Reg, certs, 6s, 1923......0—F| 123%]...... ist con., gold, 58, 1939... M&N — 
let, 46, g., gu. 1936....... J&4é| 108 (110 Prior lien,g.,44, Jan., 199 —— 102 |102% Pt. uron Div..6,58, 1939.A&0 
1h +» B-, 58, 1986 ..... J Bee. Disscge Gen. lien, g., 38, Jan., 2047.Q—F| 71) 72 || Perkiom 
it. C.Co.,1et.4.46,'40 dad) 90 |...... Bt. P. d& D. Div., g.4s,1996.0&@D| 96%)...... Let er, 58 Jan. 1,1918..-.0 vases 
Beveh Creek Ex 2 Wash.Cent.,1st g.,48,1948.Q—M|§ 92 | 04 ride, 88, J Jan. 1, 1918... vee 
let gt4.¢., 398, Fov.1,’51.A401§...... 1048 0. B,&Q Coll. ee Gt. No. ——— At. Coast 
Gouy &O0sw.,18t,52,4.,1942.44D) 113 | ..... st. Poul & Duiuth— hila. & Baltimore Central— 
Bor. & Mont.,let,56,4.,1916.A&@0) 113 |114 1st, 58, 1931...000---0+20. F&A| 112 |...... 9— — —* 
Cart. & Adir., let, 42, 9 'S1.J&D| 108 | ..... 24 mortgage 56, 1917..... A&O}| 105 |......|| 1st, 498, 1911.....--0cc.---M&N anal 
B.Y.&Nor. Lat 6-1 $27..A&O 117 (121 let consol, g., 44, 1968... .J&D 95 981g)| Philadelphia & Erie— 

B.Y.& Put. ist, #6 1998. AM) 102 |..200 Dul. 8h, Line,gtd.,58.'16..Ma&8| 105 |...... General, guar., 68, g., 1920..J&d eae 
Oswego & Kouie- Tay. Falls & L.sup, 68,’14.d ded 120 -1.....< Gen, Bs 1, 1920...Ad0) 1 en 
24, be, May 1, 1915.....--FM@AlS111 | cee0e Dul, Union De * 58, 80.Ad@O| 114 |...... g., 48, July 1,1920....Ad&0 * 

c α Pacttio Ter, Jo.— zit i dees Ches. Hill—See Pa. BR. 
Mobawk & Malone— Lat, 66, 1933,..0000.-veeee-- SMS) sevens) -sseee nila Harrisburg & Pittsburg— — 

let, 48, ¢., 1901.......-.--M&®§105 |109 ||North Pacific Coast KR.—Bee Nort\h Shorle By * mort. gold, bs —— 0 

Consol., gold, Sigs, 2062. Mas) 97 |......||\Morth Ponneyivanie— e' phia N wn & N. ¥.— — 
Rome Weterwwn & Ogden— let M., 48, extended, 1936.M4N| 113 |...... let mort., sal to to 3s, s, 1942.-A&0 

fons &. bs, July, 1944, bs, 1903 -rro eves rose] 104 | 2222-|| entie. & b—See Reading. 

Cone 45 AWA 1922 46 102 Mortu shore Ry, ¢ *hiladel W. & Baltimore— 106 | ase 
BWA), Filer Let 50,1918. M4 veree|| Leh, 6, 58, Binking al May 1, Debenture, 8. f., 58, 1910...J&D p14 

a & ist, 6s, 1910, Mas iio |.77". bad ‘Mao Debenture, i917 — 238 
— + ..i66"|| Wor Pas; Qoast, ba, 4, 1012 J dod Debenture, 48, 1922.--.....MasN| 108 — 
West Transit (<.3 gs, 1923. Wak ig pe Norwich & Wor.—4s, 1027... Maes Debenture, g., 48, 1996 od 18 | 
Debenture, g., 48, 1932.....A&0 . 
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Ask. Bonds. Bid. |Ask. |{ Bonds. Bid. | Ask, 

8t. Louis & San — er — ——— Pacific Co.—(Con.)— 

— Equip. g. g. notes, 4s, Feb. 1, 1904, So. Pac. N. M. 1st, 68, 1911..J&3| 108 |...006 

MM. 3, 2928. cccccccess Basis} 419% California Pacitic— 

ees || Ooll., trust, | Nag 1987..... A&O}| 110 |...-.. 1st mort., 4198, Bo ,1912...3&J} 101 |...000 
Cons. g. 48, 1996........-..-+ &J| 98 (100 2dmort., g., @’d4igs,1911.J&J| 101 |..000 

«se-|| Sou. West. Div. g. 58, 1947.A&0|} 99 |102 3d mort. 68, g., ed 1905....J3&J| 103 

sates St. L. W. & W., z., — 1919. Ms 108 118 34 mort 38, £., 1905.. S&j| 94 98 

— Refunding, g,48,1951.......J&d| 87%) 87% =. Ry. ofCal.,18t6s,2.g0,'07.J4J| 106 |...000 

— St. Louis South western.— 6, gold, , guar., 1938.......A&@O| 120 |...... 
lst, g., 48,1989, certfs...... M&N| 961g)...... Nort Cal. Ry. g., 58, 1929..J&D)} 115 eccee 
24,e. sine. 4s, Nov. ,1989,cert. rte obese) secuee Gila Val. Glo se kt Northern — 

Consol. g. 48, 1932......... BOE ctacdstedsoce 1st, g., 58, Nov. 1, 1924..M&N| 105 107 
coccce Grays Pt. Term. g. 58, 1947..J@D| 101 |...... Southern ‘Railway— ” | 

St. Louis Troy & Eastern RR.— 1st, consoi., gold, 58, 1994.. 116 117 

—— ⏑⏑⏑. Coll. tr. g. 43, 1906, op... jad sssene|-ceees 

St. Baul & Duluth—See Nor. Pac. Eq p. .tr.g. 4s,ser.A 03t0'07.M&N| ----+ *|seeeee 
St. Paul Minn. & Manitoba— E. Tenn. reor. lien, 58,1938..M&s| ---«-- 1131 

2d, now Ist, g. 68, 1909. eo 110 ecece 1st Mem.div.g, 449-58. 96... J&d| 11348)....00 
sudeue Dak: ext. 1st 6s, g., 1910..M&N/} 114 |....../| 24 Mem.div.5s, 1996. ssc00c AAG) “cent lsadive 
— 1st consol., g., 68 oss 0 sad 132%|......|| St.Louis Div. 1st g.48,1951.J&5; 95 
jicee-|| Istoon., red, to 4199,g,,1933.S&d| 110s|...... Southern-Louisville & Nashville! 

Montana ext., 1st, 4s, 1937. jad 10149/102'9 ict &. g. 4s, 1952 op. ’07...3&J| 91 | 92 

Pacific ext., 1st, 48, 2, 1940.J&J|¢102 (104 1st g.. 6s, 1918.. -J ded | 11@:: jdedee 
75 Minn. Union 1st = 1922...J&J Atlanta & Oh, Air 

1st 58, July, 1922.......... &J Exten. 4s, Jan. 19, 1907. Akg | — 

Montana Cen. bes ga 68,375 ded po OT Rae S&T) -r2000 113 
bideed a uar., » gold, 5a 937..J AtL& Danville, ist, 48.,1948.3 43} 93 | 96 
Sadebe inn. lst. g., 98,1908.A&0 Atl. & Yad., 1st,gu.g.4s.’49.A& DO | — 

eA or. div. 1st, g., 48, 1948. Atl. Tenn.&O.—1st,M.66,'13A40| 108 |...200 
sbedee Wil. & 8. F. 1st, 5 4,g.,1938.J&D Aug. South. g, 58, 1924 en saeeee 

——e Minn. evel 1st t g, Ba, 1911.J&J Ohar. Col. & Augusta— 

St. P. & No. P Nor. Pacific. 1st M., gold, ext. 58,1909..J J | —9 11740 

encee SUP alouxOBecc. 8t.P.M.&0 2d M. BORON sueb accu A&O| 11219)114 

San Ant.&Aran.Pass—See So. Pac. Col. & Green. Ist, 68,1916... A&S 16 120 
sesece San besa age Fag Pacitic— E. T. Va. & 

1st, g., 58, eink’ g fund, 1919.J&J| 106 |...... Divisional 5s,1930.....J4s| 115%) ...... 

San. Pres J Val.—See A.T.&8.F. Consol., 1st, g.,58, 1956..M&N| 11949)... 

— Santa Fe Presceet & Paani Ga. Mid. ist, g., 38, 1946...A&O| 6732) ...200 

— lst M., 58, g., 1942..........M&8| 112 116 Ga. Pao. 1st, g., =e 1923. S&S} 12149) ...200 

Sault Ste. Marie Bridge— Ga. Pac. Ry. 6q Var.) 99 |.cese 

pars lst M.,8.f.,g., 58, July 1,’37.J&J| 104 |....../| Knoxv. &0. 1st, —— ———— 

Sault Ste. Marie & Southwest.— Mobile & O. ool. tr. 48,1938.M4&S| 94's) 945, 

See Chic. St. P. Minn. & Omaha. Rich. apse con., £:, 68,’15.3 &J 113 | ..cc0e 

Savannah eg enna 8. f., g., 58, «-M&S) —— 

115%|| 1st M.,¢., ⸗⸗I Deb. af ‘stampea, 1927..A&0| 1084s]...... 
ist M. 8 ⏑⏑— -A&O} 11349)...... Richmond & Meckienburg— 

seeeee|| Ala. Mid.” — 28..M&N| 112 |...... lst g. 48, Nov. 1, 1948...M&N| 8742) 88 
Charleston & Savannah— Richmond —— River & Ches.-- 

Gen. 7s, g., Jan. 1, 1936..J&J| 135 1st, 58, Jan. 1, 1910....... J&J|9100 |..... 

St. J. Riv. Div., g.,48, 1934..J&J| 95 2d ext., 498, Nov., 1910,.M&N)| ---+**)|--cese 
11319|| Bruns. & West., 1st 48,1938.J&J| 95 South —— A & Georgia. 

Bil. Spano. .&Gulf—4s, 18. J&I| -c0n-| 95 1st, g. $6; 3918s. c6ic0-50 “M&N| 108%g]...... 
975g) |Scioto Val. & N. E.—See Nor. & W Sum — eWat hoe, g,’19. Aso socece sse0ee 
92% wore & Duanesburg— Virginia Midland— 
sseoe-|| let guar. 68, 1924 .......... Mé&s} 116 |...... Series A, 68, 1906......... M&s| 104 /|106 

Sohuyikill Ri River—See B. &O. Series B, 6s, 1911.....--.- M&s/ 112 [115 

—— Seaboard Air Line— Series C, 68, 1916.........M&S} 114 |....00 
lat, g., 48, Apr. 1,1950....A&0| 82 | 83 Series D, 4-58, 1921.......Mac=| <---> —* 

iced Coll. tr., g., 58, May 1, 1911,.M&N]} 103 Series E, 5s, 1926.........M&s| 11) —— 

— . notes, 58, 190304. .J dd Series F, 58, 1931.........M&S} 112 |L 

J—— Oar. entral—lstg. 48, 1949.J d&J General, 58, 1936....---.-M&N| 115 |...000 

12434|| Florida Central & Peninsula — Do ar., stamped M&N| 115 | ....0 

ii 1st, guld, 58, 1918......... J &d Wash.0.& W.,1st,gu.,48,'24.F&A|} 89 |..2c0e 

107 lat, 1. g. ext.5s, gold, 1930.3 &J W. No. Car. ,1stcon. 1. 68,’ 14.J&J} 115%4)...... 

106 1st. con. 5a, gold, 1943....d&J 8. & N. Ala.—See Louis. & Nash. 

— So.Bound, 1st g..t 5, 1941. -A&O SpartanU.&Col.—See Ashv.&Spar. 

125 Georgia & Alabai ——— — — 

110 1st con.M.,¢., 58, Bã. 1945.3 &J aT eee J&Jj| 123 |... 

— Ga. & Ala. Term.— StateLine &Sullivan—4iga,’29 Jad) ) -eeene/ LOS% 

coda lst g. 58, Dec. 1,1948. J&D aoe y ay— 

— Ga. Car. & N.—Lst, 58, g,’29.J ad 419s, June 1, 1943.. —9— 96 4 
Kal’gh&Aug’sta—1st,68,'26.J &J |staves isl Rapid Tran —See B.& O 
Ral’gh&Gast’n—Ilstg. 58,’47. J &J Steub. & Ind.—See Penn. Co. 

Seab. & Roanoke—1st5s,’26.J &J Sumter & Water. R.—See 8. 0. & Ga. 

Deb. 68,after July 1, 1916.F&A Sunbury Hazleton & W. B.— 

--ase-||Seacoast RR. of New Jersey— 1st, 58, May 1, 1928........M&N| 105 |106%g 

Pr. I’n g. 58, 1948...........A&O 2d mort., inc.6s, 1938, coup.M&N 120 |...cce 
Shamokin Sunbury & Lewisburg.— Sunbury & Lew. —See Fenn. RR 
1st, 58, May 1, 1912....... -M&N SyracuseBing.&N.Y.—SeeD.L.&W. 
a, 6s, g, July 1 1925.. — Syracuse Geneva & Corning— 
Shore Line—See N. Y. N. H. & H. 1st M., 8. f., 78, 1905.......M@N| 101 |....00 
SierraRy.ofCal. = ,68,'37A&O 2d 58, Mar. 1, 1909...... “‘M&s} 100 |... 
SiL.8p. ey ear, av. Fla.d W. Tebo. 4; Nesho..-See Mo. Kan. & T. 
Sioux OC. & Pac.—See Chic. & N. W. Term’! RR. Association (St. Louis) 

—E Sodus Bay & ————— 1st, gold, 449, 1939..........A&0} 109 us 
Ist, 56, ©. 1084. ..<.cccsoces --J&J| 100 |...... 1st, consol., » gold, 58, 1944..F&A| 116%) ..... 

80 ||So. Car. & Ga.—See Southern Ry. Gen. ref.,s. f, g., 48,53 ....J&J| 100 /101 

9314||Southern Indiana Ry.— St.Louis Br. lst. ¢.,78, 1929.A&0} 135 |... 
1st, g., 48, 1951....... evcee-F&A|§--cne| 96 St. L. Mer. Bridge Ter.— 

989||\Southern Pacific Co.— 3Oh BA, LOOM case ctscetss A&O} 1124/1138 

89 4198, g., Dec. 1, 1903-1905..J&D} 99 991g Merch. Brid s, 68 1929. — ils 

tonne Coll, tr.48(0.P. } Aug. 1,1949.J&D| 90%) 91 ||Terre Haute & Ind. 5s, 1925 — 

Central Pacitic New con. 58 51025. — ⸗ 28 8 e 

1st ref’d’g — a,1949..F&A| 99 | 991g//Terre Haute & Lo 

ere M. 3498, £.» d.,Aug.1,'29.J&D| 8649) 87 1st, gu., 68, Jan. Syn 110. yd | 109 {115 
Gal. —— n be, 6+» 1910F&A| 108 |111 Haute & Peoria— 

24 mort. Dishabidce &D| 105 enece lst con. g. 58, Sept. 1, 1942.M&8) 80 95 

110 Mex. & P. Oly ,1st,58,,31.M&N| 106 |......//Texas Central—ls 5a, 1923..A&0} 100 |...... 

— Houston East & West Texas— Texas & New Ae med So. Pac. | 

100 let 58, g., May 1,1933...M&N/ i06 /|110 ||Texas & Pacitic— 

100 1st guar. g. 58,Mar.,1933.M&N| 105 |...... East. Div., lst, 63, 1905....M&s| 100 |...... 

44%/|| Houston & Texas Central— 1st, gold, 58 +4 2000....J&D)} 117 

Ast L. G-, 6.» 58, 1937... Jé&s} 111 [112 2d. Ino. &. $3, Deo., 2000...Mar} 90 
Consol., g..g01d, 68,1912. A&o 108 {112 || Lou. Div. iet. g. 5s, 1931. ..J&J| --.-- oh 
84g wo a gold —— 91 92_, |/Tol. & O. Cent. "ik bee * 1935. Jed! — 
NW Dir. 68, “IgOMEN BOO 1 secs West Div., lst, 5a, g., 1935.A&0/ 111 
130% — —— & Texas— oe. g: 58, 1985 ......0.-n0- J&D) 108 
Ist mort, 78, 1918...... A‘&O 127%) ...... a. & Mioh., lst, 48, 1990.A&0) 904%). 

occnee lst g. 63,192 Lessons seestes &J} 123%/125% Be ; Mary’ Div. , 4a,e. 1951. F&A) 94 
—— & Oal. lat me ‘J&J| 101 |103 |/Toledo Peoria & Wes 4 | 

113 8.A.&Ar. Pass..g., 8,'43. J&J| 81 82 1st, æ. 4a, ey = —— J&s) 39% 

116 Texas &N. O. ist, 3 —88 -F&A! 103 «-««.|/Toledo St. L. & W 

Sabine — slat, 68, 1912.M&s| 106 |...... Pr. lien, ., Bios, July 1928. FHI) S35 | nace 

Consol., fold 1943..... JAJ 102%/205 wares; 4s, eye a. 208%.. oes AGO} 2.202) 73 
South Pacific —— Waih. Val 

lst g. —* Mar., 7 eosee J &J} 110 |..... Te, &., ga wu alee 199i, ser. Ae TRI/SLLIO | race 

lst g. 68, March 1 — S&S LLL j.ncccsi] Let, g.. €U. digs, 1933 ser J BS/SLOS |... ane 

Bouthern Pacitio RE., © 1st, x., @U., 48, 1942, ser. O. Mas $102 |108 

1st,g.6s ser.A,Apr. 1, 1903,A&O 103 |......|/Teronte Ham. & Buitalo— 
1at,g.6s.ser.B, re swe "1905,A A&O} 10359) ...... nee iw aw, 1, 1946......J&D) 93 98 
let,g.6s. ser. O& 1906... A&O| 105%)...... Bridge 5s, "15. .M@s| lee |107 

Sevcce lat, g. meets nat, 1912.,A&0} 116 weeee|| Ule' a Det, oon., LOVS..IwL) LLO | roses 

— —8 — —— United N. J RR. & Canal Oo. 

sid at con, g.58, st p'¢ 05-37.MA&N| 110 |......| General, gold, G8, 1908..... M&S} 1264/2127 

123 4 aa lst 7 *41...d&@d} 103 |...... Generel, gold, aa, 1923..... FHA! 106 [100 

2.8 Pacitio Br, és, 193 "188 a7. 58 *3z3* General, gold. 4a, 1930 —— — 

‘ac. Ooaat lat. g., 48,'37.. — eral, : anne 
Gen. Lat. 2.3 Si On 1064 —— ivi 











In London, 


t dale price. 


















































v. 
Div. 1st, bs, 1928-3 Ad 110 
Exten. & impt., —— 111 



























105 llooneeed % Ports. (Guar. 








00| 194 ae Norfolk & Southern 


100} 20 
— iets (Gu. )100 BUD <luibwos —— Central (new certfs)..50 Oe 
101 | Connecticut River(Guar.B&M)100| 283 |286 ||Northern, N. H. (Quar.B.&M.).100| 107 |i70 
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42 THE QUOTATION SUPPLEMENT. (Vor, Lay, 
i" — 
Bonds, Bid. | Ask || Stocks, Par.| Bid. |Ask. Stocks, Par.| Bia, le 
Union Pacitic.— Boston & Lowell (Guar.B.&M.).100 245 (20 || Jackson Lans. & Sag. (Guar).joo| ap 
Ist Ry. & L. g. 4s, g. 1947...3éed 102% 102%|| Boston & Maine.....-.. — ĩdo 177 |178 ||Joliet & Ohi (GuanGany in * 
ist lien conv. g. gon € S&S = LGN 102 102% | ——— —— — 100 173 176 ||Kal. Allegan & Gr. Rap. (ay: 100 150 u 
Oregon Railroad |} roy (Guar Guar.). -100 106 --«+||Kanawha & Michigan...... 35 
—— aT) 101 |....../|Boston & Prov. (6 . O.)...100) 300 [801 |/K. O. Ft. Scott & emphis Ry %y 
|| Boston Rev. seme 75 | 80 Preferred (Guar.) trust ctfs..100 
g., 68, 1922...... wnes-F&A) 12419)... || Buffalo Roch & Pitsburg * 100| 137 |144% Kan. City Southern(vot. trotejioy 30 24 
— Nor, 1s 1st, 78 1908J4J/ 108 [113 ———— +seeeen0100) 150 /156 || Preferred (voting trust otfs.100| §2 | 2 
Consol. goid, -- Sad 3 —⸗ Buffalo & Susquehanna ref....50) 88 | 91 ||Kan. City St. L. & o. ⸗ & 
1st consol. 5a, jae Tdd | i134 | |Buri. Cedar Raj p. -.100| ......|......|| Preferred (Guar. © & A.)....100) 151 
Gold de & partie, 1987_.F&A) 3% 93 ||\Camdaen & Burl gino. (Guar). .25| 152 |......|| Keokuk & Des 100) 35 |S" 
Utah Central See Rio ||Canada Southern 100] 70 | 72 || Pref...... 100) 85 Hi 
Utica & Bl. R.—See N. —* \Canadian Kingston & Pembroke. ae 1% 
C.&B.—see ee Lake Erie & 001 “dol 
Vv (N. Y.)—See Del. L. | Geste. of sub., all instal. samen ee oreeenee-100) 105 it 
Vv . Val. Ind.& W. Seok. Pac.| Lake Shore & Mich. So "100 290 he 
Vermont Valley—5s,1910....A&O ‘s108 seeeee|| Lehigh Valle 50it 41 
Midland —See So. Ry. eaeeka +65 | a4 
& Southwestern— | Little Miami (Guar. Pa. RR). -50| 227 |" 
5 &-, seveee J&I| 102 |104 Loe niyLMev.BR.&0oal(@a) SOjt 61 | gyi, 
Prior lien 68,g,Nov. 1,1915.M&N/ 108 |...... Rail 50 Louis. & Mo. River pret.iGaj i i % 
Wabash— 58, 1939..M&N| 117%4/117% Chesapeake & Ohio ............ 100} 447%] 45%|| Louisville Bridge Go....... 110 {199° 
24, gold. PORT? F&A! ..-.../108 | |\Chi —— —— seve 00 lL | 31% Louisville & Nesachis — 118 118, 
mort., A,1939.J4&J/ 101 |...... SNE Avian eniareasi bias 100} 69%, Lowell & —— 8 225 
Deb. mort.,6s,series B,1939.J&J, 75%/ 76 ||Chic. Burl. £9 ). (85% held). 109 175 |200 ||Maho — * 
Equip. g. 58, Mar. 1, 1921..M4&S| ......|...... hicago & Eas tN ie —— * 
Det. py wes t....0- 108% UNE... Lcchnasvecssccs 27100 120 (140 iso” 
Des M. div. 1st g. 1939..3&J) — 95 ||Chicago Great Western— 253 
Tol. & Ohic. 4s, g., 1941... COMMON ..........00--0+-22--:100} 23%! 23 4 
941 100| 8 m 
* 
—— 274 
——— 00} 125 |i59" 
2 & . Hay. (Guar). t 635 
inneapolis & ¢. Louis Com 80 | 4 
— — — 100 100 |109 
coved inneapolis St. P. &S. Ste.M.-100| 68 | 
‘Chic. Peoria & St. L.—Pref....100 Preferred............... -100} 123/195 
ene oe — BOD) ccccus ----.||Missouri Kansas & Texas...... 100} 25 | 9% 
Chi ——— &O...100) 140 160 Preferred................ --2-100} 55 | 56 
100 Pacific... 22. 2220222. 100] 109%! 1095 
Mobile & Blom — — A00 90 | 95 
—-io uthern Ry. 
OTTIS & BSSOX.....0.-ccesceeee 
land— Co: Nashville Chat. & St. Louis. -..-100| 108 it 
& Harris., g.,5s, — 38 114 |... Pref Mashville & Decetar (Gu. &N.).25| 196 199 
ist M.Weet. Ext. g.58,’38.M4N | ...... 12%| Preferred, Nashua & Lowell, M&N.......- 100|x262 |2¢7 
West. N.Y. & bon Natl RR. of Mex. (vot.tr.certs.}100 214s! 914 
ist, g., 58, Jan. 1, 1937...... Jad] 1173g)...... pref 100 } Pref. (vot. tr. certfs.) ... ...100| 40% 40% 
—— 1943.A&0) 9719; 98 | Cinn. New Orleans &Tex. Pac.100| 82%9| 85 — (Gu.N.Y.N.H.&H).100| 275 * 
yey ee Apr. 1943.Nov. 1 1 30 |... ——— 100 110 111, Nesquehon'g Val.(Gu.L.C.@N.).50|t 50%)...... 
West. of r. Pacific. | Cleveland Akron & Columbus.100) 48 | 5049|/|New Haven & Derby (Guar.)..100| 110 |... 
West. Nor. Car.—See Southern Ry. Cleve. Cin. Chicago & St. L....100) 89 | 91 ||N.Y.Bklyn&Man B.,Pref.(Gu.)100| 95 |ii6 
—— — 3 ,48,1928,J&D 106 ....... RR 100} 115 {117 New York Central & Hud. Riv. ioo 130%)13) 
Cleveland Lorain & Vheol'g.. 100 80 | 90 Dividend —— in London....|/133 |135 
— * * 104 i. eee 100} 80 | 90 ||New York ——— & St. Louis. 100 35 | 36 
— *76 Cleveland&Pitts.(Guar.Pa.RR).50| 18544/190 1st preferred.................. 00) 108 (118 
Trt—See N.Y. C. ‘Sn. zr | Colorado & Southern— 2d preferred.................. 100 75 | 80 
West: Va & Pitta—SeeB.&0. | Common. vot. trustee certfs.100| 24 | 241s||New York & Harlem (Guar.)....50) 395 |...... 
est Va. Cent. & — 1st preferred.......... d0..100) 65s| 66 || NewYork Laox. & Wesi. (Guar). 100} 135 |....., 
ist, gold, 68.1911 ........... J&J 112 {112% 24 preferred.......... 40..100| 37 | 3719||New York New Haven & Hart.100) 201 {303 
Coal & Iron Ry. 5s, g.,1920.F&A 102 (104 | Columbus & Xenia (Guar.)......50) 22148/223 ||New York Ontario & Western.100| 29% 294 
Wheeling & L. Erie ER.— } | Concord & Montreal—(Guar. Bam) N.Y. ratie & Norfolk Tr. certfs.50)i 61 | 70 
1st cons., g., 48, 1949....... M&S 91% 92 SEONE Biiiscddieds novidcon — 194 1986 X. Y. & Rockaway Beach......100) . 
-lst,g.,58,°26.A&0 112 1 an 





.100 
Carolina (Guar.80.RR.).100) 170 |...... 


— * 
























||Danbury & Norwalk (Guar.)....50| 140 |...... NorthernRR.ot N.J.(Gu.Erie)..100 sia 

ist Foe g. ties, 1981. 3&ed $105 — |Dayton & Mich.,com. (Guar.)...50) 89|......||Northern Securities Co ........100|{.----+| 98% 

84a W. j f. (Guar. ©. H. & J— 50 21349)......|| North Penns — (Gu.P & R).50|t108%) ...., 

Willmarés. Palis—teo Ot MaDe | laware & Bound B. (Guar.).100) 202 |...... ——— ——— Gu.).100 232 
Se en nae Soe AS. Conant jLéne of 8.0. Baas udson * 1674 —21 den Mine BBG = On. KJ }.108 95 






pany— | Q 
1906343) Des Moines & Fort Dodge..-199| 40 | 42 ||Pasusylvania Relltoad: 50] 136% 180% 
—— oines & Fo: ——— ennsylv: ——— 

—— — i138” — — Seema ec ames seer 100| 100 |140 ete Sanaa tema sexes] 9 
Marshfield & South 3 || Detroit Hills & 8. W. (Guar.)..100| 103 |108 ||Peoria & Bureau Valley (Gu.). “100 210 \ou 
par. mon. lst ds, 1961.43 § 91 | 93 s | Detroit @ Mackinas Ry..00e- --100 Peoria & Eastern 00) 30 33 
let .g., 66, 265 |......||Deon Borthora (vot. ieoertiioo 79 | 81 

wiseon. Val.—hee . M. & Bt. F- | Preferred (vot, f tr. certs.). 00 814y|/P -& Erie. "50! 
Worcester Nashua & Rochester—_ Duluth South Shore & Ati..... 100} 144| 1549||Phila. Germ. & Norris,(Guar.).50 116544) ..ne0e 
4a, Jam. 1, 1912........02000-8MI|§1064 |...2.-|| Pref. .ccccccccocecccccccescceee 100} 22 | 28 ||Phila. & Tren.—(Guar.Pa.RR.)100) 275 |... 
de, Jan. 1, 1930...........-..043/9108 |......| East Ponnsyivania(Guar.P&R).50\t 73 |......||Phila. Wilm. & Balt. ......-...050|t+s00e0| «cose 

4s, Oct. 1, 1984............- A40'§109 |......| & —— —2 100 |......||Pitteburg Bess. & L Erie.......50/t 
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RAILROAD STOCKS. — 


= — sea 


— ⸗ 22222 


— Western (Guar.) i00, 148 
Arbor By. — ———— 32 


—— 


-100, 62 
Fe..100 81% 





Pref. (Guar. Nor. Cent.)....... 50) 150 |..... 
—OCommon 
My pret. (vot. tr. certs.).....100) 6719) 67 


ewwwee |) EPO cwcsawsen evens 422 


itehburg, ig oe nee bss 
30 || Ft. Wayne Jackson—Com.,..1 cocee| ccoes 
2 -|| Preferred (Guar. L.8.deM.B.).100 145 |..02- 


66 ||Georgia BR. & Bank. Uo.(Gu.).100| 255 |._.... 
61 00 







































seenee| — & Tasso Haute...... 50) 6649) 67 || Pitts. Shawmu' 


-|| Providence 
||Fort Worth & Den. C., stamped 60 |......||Quinoy RR. B: 


als eter den rater ant anes 
is £ Gt. Boutin, A, pret....8101 12 124g 13 | 2 24 pret. (vot. tr. certs.)......100) 55%) 55%|| Ptttab. it; W.& Chic. — 
Ala 3.0. T. &P Junc., A, pret.4104 $ | $e alee "ial 408" |. 
——— i era — — % | Brie & Pitteb. (Guar. Pa. RR.)..50) 160 |..... J pittab, MeKeap. &¥0 siSaj 60 





eee 


-||_ Pref 
a treet tr, certs.).100| 354| 35%4)| Pitteb. Cin. Chic. & St. Louis... 39 
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& No ID. ..100) — 


























195 
100 
295 |297 
150 |..20- 
195 |200 
Topeks & Senta 1g |\Georgia Southern & Florida...1 quant 0 4 —— OO 5a. 85 | ol 
Sse abscess, « ° “ Br f= 14 First prtorred, rate .....100| “98 ‘a % Oo.—V sting tr. certs..50 te tg 
Atlantic lines,rent t..//105 (100 | Second preferred............ .100| —... | 78 lst pref., voting tr. certs......50 oot O74 
Adonis & ar, Ais L. (Guar.).100 —iess |Grand Hiver Valley (Guar.). --100 J— — 
& Weat Point..........100, 155 |......:\\Great Northern Ry.—Pref..... 185 (200 (Guar.)..100 250 —8 
Const Line Co, of 6.100 666" ||\Gresn Bay & Weatern.02...100| eeecl nen Rich. Fred. & Pot. — 
— — 126/121 | Deb. ctfs. A......... — — ⏑⏑ ⏑ — Dividend obligations........-100 260 |. 
pet eorrees8O0| 110 |...00-|| Deb, otts. B....cccc-ceee,,,.1000]$ 6 per cent guarant’d.........-100) 280 | += 
where onre 100, 126 |..... | Green BR. (Guar. D. L. & W.).100| 145° '|......||_ 7 per cent guarant’d......-...100 508 |< 
— — — A cin 
*2 ——— )50, 200 |Harrisburg Ports. Mt. J. 0/1107 |1124g|| Rio Grande Southern. 44% 464 
Beit. OV. Ag Ans i || Henderson Bridge (Guar.).,...100 105 |......|| Rook Islan 764| 77 
( ——— fond) 50 RO. | Bbip| _ ~ — Rook Island & Peoria 2 
*226 on | ‘Huntingdon & Broad Top. — —— 125 is” 
— — — 3 —A—— —— —⏑——— eWatertowné Ok. (Guar.).100 “ale 
panes & Arcee eH: 53 106 a Leased lines (Gust. .........100| 104 (108 || t. Joseph & Grand Island ....100) 11s) 12% 
Boston & Albany Guas..Y) ne: bad 268 —— 8 2 
wa PTITITITTtTitititt yy — — 
Er OO! 59 | 61 oe Lanreuse & Adirondack... 100! ..-000 <scs0* 
§ Purchaser sis0 vey secrued interest. —— ——— In London. x Ex-dividest. 
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May, 1903.] 
Bt. Louis Bridge " — Bid. | Ask 
—— 1st pref....-.100 ¥ — Stocks 
4 Pits & Ban Francisco sane mI me 30. Ry.—O “ Par. 
— —— 7alg| 7534) Preferred. (vot. tr otf _Bid. |Ack. 
preferred. . ---100} 78 Mob. & Ohio ste 8. ext. 1 — 
— certits, for 52 b. & Ohio stock tr. 100 30% Stock 
trust certifs. fo -+-2. 100] 69%) 70 — — -100 fa} 31 || Uti * 
Chicago 1 erat Lil, oom....100 70%|| Staten Island Ry... seri. A⸗ + — 8 Par.| Bid. | Ask. 
gt, Louis Bouthwes <I | iso” 205 yr Geneva &Go panne ——— 119 ae Vern ht i. Y anes 38 155 — 
COMMON ** 135 ‘oledo ange rn. (Gu.)100 @ |co we ula & South (@ —— 60 130 seweee 
sent addchenedt ; — 24 | 25 oledo Peoria & Western... 00] 90 | 33- nie & Southwestern 100 ** 
— (Gaar 100 — —— —— cone OS. 28 sere ab — 
—— —: ——— * nar certs.100 yh warren, B. 3.4 Guar. B. & A). 
gaunern Oslifornia Pre’ s=++2100) | 25%9| 26's Union Pacitio-Gommo °F0)-80] 178 "| nee noo hang (gene. D. Ld 
Southern 3° 4249 United ——— om. oe o> 135" — ye * 
| Friese 55%) 5 Com: ersey RP. & Ca a} 91 1nt prefe 6 Eris con... i 
per share not per cent. Xs) 56% Utica 3 any (Guar. Pa: at Canal 901g) 91 2d ae ig 
Ti; tenia ver (Guar. — 27519|27 be mr oe ee og — 
STREET ue ene i 
Prices marked th RAI * Ex-dividend rr Woe eek 00 
not marked are fla us (§) indicate th: LW. e hester.. 100 48 
o iat pricse—thet the p the purchaser h J SEC oy —* 
pur r URI 
— Bonds. Bid — tua accrued inter LES. 
STREET ROWA — Ask. crued i est in 
Y a bacon a intere additi 
mn 00. — BR Renee, st in addition. to the price give 
83 4196, 1919.....---.M& ——— N.Y .< (Gon Bia. | Ask. n. Prices 
— 64 By ae ett tn nea Gr. 8t. st, 58, nolnded.)— —— Bonds 
Pip eT Ms aid MAN ae — arp’ & Nev.5s, » 1908... Séed +38 173% ost ex ND, O. — | Bid. | Ask. 
Troy —— iz & Flate B10 re —— — 
——— J 3364 — B 103 |... av. & Baste, S-> Be, “20. * 
æo 11 &W.E. ly’41 6 10 Br’k) 1. 58 J &ed | 
— 3111 (114 |\Bxi a Bath & W.E..gen.58,'33 F&A! 103 5°'|| BastOlov’ine aCe 3.M 70%s| 86 
1st consol. g. 5: ion & Light— J yn H ew., Lstcon. 58,’3 101 104 So. 8 ev rst, M., | -s-00- | 108 
Herth Obi E46, — Jas} 75 | 7 ‘Tet mtg. op — a5 fea —— —8 335 ‘wai! 
io con. g. 58.,1919 6 K Ta 5 > apni 105 Clev. e, Ist, 5: ¥ * 
—— . 58.,1919. Sa5| 100 61% 1st con. § +» 58, {oat _ 107 || 1st ainesy. 8, B.. ew 338 pean 
ev. g.58,'15,M J} 100%9/101 erooklyn Union 553 Juiy’4i J&J|§10 st gold —— tab. Elec. J&d +) — 
taugn Vale fri toh &3| 103 "|104 || aren Rap, a 1 Blovaied— 102 |isee —— zee 50,1916. Fs |$100 ‘alia 
Lstold, ds: Doo 1020... J&D ee ee Tenn See 0; cag EEA 100% aie Shore Ble. 63, 1938.. —R 10a” 
lst g. 48, be. fe Traction— 66 | 70 Tek Wiles —— —— soa dae ee tee i, 1928... § 98 |100 
ings — J— 60 | 65 — nts irs in vee Toul? oo weld Pe ley Norwalk | 100 
5 1 99 |i00" veg. §0i917-27. 
SiGe" Ue amiss 0 [180 — — ma ae = legend lm 
0 1 , Jan. 1, 18 4 A&O| 113” Colum. g 
ing ou aa of Indiana— 00 |101%s) intern. “Trac. ¢ N — 133 114 *| Gor: “Con. Bt. re ters 1) 3 7 110 
TLANTA — J&d Bui Ry. rac. Goll tr 4s 1949 81 | Orosst'a oa QJ) 94) 98 
NTA A. 100% |1013 Deb. g. 68., con.M.58,2.,’ Jé&s| 79 Col. oset'n Bt. let Be i380 3a 3 104 106 
1st consol. s. f.. tric Co.— Crosst’n 8t. BR: 1 58,6. +31 F&A\§113 80 ost ndon & 8 3 »1933, 383 110 112 
Atlanta Cons. “oe 1932.J&J/§ 98 |101 Buffalo Trac rors bs, 2.39, — {105 114 ||Co . 50, 19. 1920. pringfield BY 3|$108 |109 
80 ell. 6.,1 12 F ——————— 
g., 58, 193 & Lan. 948.J& 113 tg. — So &O § 99 
Electric Li 9...J . & Loo s., 192 D/$108 Col. D rye weste: 102 
eo ae — veces 107% Bull. & Ning, Fall Falls * ——— 4 ost Sed Mari rion leo. 1906 . 3d |) 99 — 
—* , 1938S) 3106 107% 00 
55 ig City, N. J|§100 {102 I 2a mtg. r § 19 — Ry— r 107%) — os = 3g Fey — — s100 | 
21 32. op. 191 Trac.— N kp Ole. 193 «-=-S&d/§109 1 DAN cody ea * ark Trac.— 0 101 
Pe »N 12....F&A|§ 99 lagara dic, 1st g 5, 1920. -J &J 9105 10 Danvill ops M&N | 
int fe, @ flee. RR.— 100%] ag Rs Oe: le & Sur'a. Bt 920. -Jéed 10210] 10319 Refu le Street Light Oe. a 
ang AUR“ —8 Op."12.A&O} -... * Burling arlotr Lowa  §&5|§100 |101 Dayton —— — 
ALT; si 58, 19403 : gee lest. 6 er 
D ip. 19 Dayt 21... R.— 
me — 5 101 |..... — — Trent f 02.A&0)§...... 1 —— & Northern Traction. M&S $ 
| ag at ECTS 117%9|1 en. &. 5s, 1 nf jf: 58,1929. omens 0149, Dayton 5s, 1925, — $100 | 102 
— 1906... wan) 11741118, lounsoneAEson Sts: 54/20. MANN} 108 104 ee oe Ney 1 it —— 
Gest Ry const — 02% oy enton-Akron ape: J|§ 97 oon pepring 8, Nov. 1, 192 bee 7 —— 
eae, & imp, be, et cee & 5a,'22.. M&S |§ *— — Be iddidav i100 108 
— 5 eal tte ie Oharisaton Consol: Ry: 20.M&N|§...... 101 | ——— EA, COL. 50,1916 Jed fio lies” 
— Mille tee * 22,3J&D 114 117 consol. g. 5 GEL eae — —— — 
Rys. SOE ne itis Oly By.cist-s. 99. 20. Conse! o'lst, 66, ¢ * 
1 16 * —89 aso or 8, 
"eran ne aipessas| ——— —— inal po aerate ei asses lis 
——— —— — —— —— ——— 103 tos 
Pa. 68% Menge & Milwaskeo 7 —— —— £.58,191 0 {104 
—S 68% llonie Goan. Tract. ot wenden 8 — Sal — gine, lowa. SA&O (103 105 
Rinata +. 1,1950. No. Ch. — — —— DM. 58, 1921 opt 
Bing, g. A&O|§104 [107 Cicero & 0. 1st ,39,3&D|) 67 102%|| “ opt. 1906. 
— 1a 3&3 |§10 —— — "04 MAN "67" | 60 *| Det. United ty —— — Aso f109 i 
—“ Hae esl SC te the, deb. ————— * Det, Giz Cons dys.19924 83 § ees 
Birm. Ry. 1, 1922, tropolitan ’ uly 2,1 a8 Fob. 1 oo" 07 || Det. and Park,1 8, 1905.. },98 98% 
1st cons. t & Pow, opt..A&O}§ “Tate 4s, ide Feb. 1/§ 35 101 ot Elec. By. —— 1908..3&), 100%! 
62 ee 96 Exten. gz. 48, 1938 cae 45 t.Ry.—1 ms.g.58,'1 310215, —J— 
— Ry.&Eleo'ist tebe 191, oe 8* No. Chie. fi —— als 98 Detroit Ft * —* — Sheers 4 104 — 
— * ay noe let 5 1st, 58, 1906 SAI to | 88 — ARE 4 — |109 
“EB Jat g. ia: 07 |109 Rota. — das, 168 be, 1906.3 &d laa Dan west-4 —— — i 
one 1990. Aap 108 Nor’w ity Oo 1981. ie — 95 | 99 ————— 0p. LIM&N § 98 {105 
sumeeg, 1st 5s, 7 1924.5 &D/h116'9 iis” Nor west. El. leta, —* —— oF" lio Det — tion shore PM det 
wit 58, 1910... 1906 Nee tton | —I —— 56* 1911. Mas 67” lida") Rap 1st 6, 5 A uron 8h une ; —2 
—— ——— ares nion Ei Coop) Ss 30, 1807 323/019 03 Ry. ——— 
104 «es Co St. 945. 4 4 109 58, g..1 Ary 
Ang. bisa ee RA Roe |e Den Gani a er * $30. meer es 28 muy g. Ay ; Sf lait Ry mt 8108 [198 
1,191 W. 0.8t. aig: ri 36..M&N 90 | 98 920. y.— 1054 
—— at,58,6°4,'09. | & Det i eo Sy — &0/§101 102% 
won ene i ds, 1916 year FéA\5...... 95 ||De & Fiint 1 5s, 1920.3 
08,1982 Jed |) 103% fun a — 1921. J£D s105 108 
4 i~ i —X *8 02 Jet g. S, —— — 100 10 * 
NQu. INNAT 36.J&D 4 |115 Shank - a 
Gin, Now. 4 — * Cons. ew 6, i817 
New. & 1d, 5 — g. 68, —X . 90 | 95 
Bo. Cov. 22 * yy 1 
RoW Ber et baie Jé&d|§ 85 Duluth Super ee * anti b5%9| 108s 
‘I wowp' —— —— uluth Buperior ras -FRAIO0 100% 
ae oe soe —— — 55 igo” lise : ta fy Oa, 1000..AN \g108 | 
SlJ&J| 9 Me aad Lary 115 Coll. O4 |105 
5 98 t.Ad.& 6 lst 5a, 1 120// Eas’ , tr., E. Electric Co. i 
cha Traction— he a eta, 06. -J&D|5103 1 ton Palmer 1949........ MAN) 
— coe VAI 108% Interurban Ry. & 1906...... 8 03 iday at 2. 58, Deo, 31, aise . * —— 108 
g. A rs oo cvcees Bouthe 5s., 1928.. Terminal— 102%)... y wast Si Losts — Jas \§ 90 | 
. 1, 1917 ern Ohio Traction- ese-|| Coll. is & a Iu. 100 
Ss. Se, Jan. 1 — 26 ist cone. 6, te 1040. seeeeQ-J/§100 |103%9 tain Ith —— 
YN, p 00... 5 106% OL i be tape Lidia Man Eigin —— —A 
a cen wat — ——. Becton en 
58, g.. i Se 19 §104 lov. & El coer — Erte 22 * deo! 
——— @0) 111/113 Ra ny, A aber Bee. 1B aan 2* —XE —* 
eosenc loco Con. lst ¢ * 5 iy pee ire — * any HOTS Mass. $104 & 
so pays accrued interest. * ive 18 1990, Pea aie enact acon ah Jan. 1, —— 
ay 1,1916. eo. RR.— — Pen | at —R6 — vas} pro4s|tee 
1 Sale price. sees Ma&Nn at » oe Sena. — 
seeee: (102 || Sely ARD 1 % 
ay VILLE. Fi eace *— = 
e eee 
Quois aao v0 |t00 
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THE QUOTATION SUPPLEMENT. [Vor LXXy 
l — — 
Bonds, Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid, An 
AN Rapips Micx. NASHVILLE, TENN, abITTSBURGH, Pa,—(Concluded)— eg 
Grand 1st &., 58,'16.J&D §102%9|104 | Naghville Rallway-— Tra. Co. 1st £001 tr.g.58'50 0 * 
Gr. Rap. Br. faven&Musk — lst consol. g.,58,Feb.1,1950.F&A| ......|..-.. The Second ‘Ay. Tr  &. 58,’34. T&D) 117 "|p 
lst g. 58, May 1, RE ng ft &J'§100 (102%) Nashv. St. Ry., 5s, 1925....d&J| 107 |108 United Traction 58, 1997 .___. J&I) 114 it 
—8 —*8 Cont. field St. Gon 68, 1920..J&J| 116 |117 || West End Tr.—Cons. 5s, 1998. S&3} 116 {199 
Yoh Tram lstg. 3s,'31 J&I/§1l1 1112 MoGavock & Mt. V.— PLAINFIELD, N, J, 
em fees | "||" Summer8t.,1stM.,6s, 1926,J&J/ 116 |119 |/ wits, Plain. & Cent Jersey Ry.— 
an. & Rock., 5s. "1924.40 RID ... 2d series, 6s, July, 1937.. &J| 125 |127 lst 5, — 1, 1950......J&D 100 {102 
Harttf. st. Ry. —lst g. 48, *30,..M&8/$108 |...... 2d M., = July, 1919..... ae O| 101 /|103 D, Me. 
East H.& Glas. ‘Bee27 (conv.)J&D/5150 |...... || Cumber.Eleo .L, & P. 68,’22.J&3| 95 |100 Portland MRR Ist g. 53 1913, man $107 |108 
Hart. & Springf. 58, g,. 1921.J&Jd/}107 | 10819) Newark, N, J.—See Jersey| City. lst cons., g., 3198, 1951... .. 99 {109 
HAVANA, Cuba ER New BEDFORD, Mass Port. & Cape Eliz. Ry.— 
Havana Electric Stree N.B. & Onset Ry, Tat. 1932, 134 i downs 108 lst M., + Bs mod Nov. 1,’15.M&N/§109 10 
—— g. 58, i ee F&A! ...... 90 a os 8, 1914.5 &J |$108 4p} ...... * rt Re —5 — One 06° 
SOOKE, N. J. AVEN N. ortian 8t.g 58, 6. 
J.C. Hoboken & Paterson Ry.— N. H. & Centrev. EN GON tra: 118 | .....||OCity and Suburban J&Si§ 97 | — 
g., Nov. 1, 1949.........M&N/§ 76 77 * || Sew Hav.8t. —* ————— 13, Mæs 108 /|109 Consol. g. * Bept ’ 1916. Mas 105 |108 
N. Hud. Co. Ry. ist M., 6s,’ es ARG fjiccne- ew. Div. ict » 58,1914, J&D/$108 100 Consol, g. 48, 1930. ———— 88 | 89 
Con. = tS RAE &J} 111 |......|) Vinchester — —— 1912. M&N a — — — — 3 —— 
y.—Con. Gs, g.,’31. jap BEDS jeecce New ORL B, 12! 44 $1064 108 
BE ont ig Or AO 08 |: | ae Ae ae antag ea aeons te eae 
Lu, HAwait —Gen. §.4-58, * 8t, 58,g.,’33,Mas))1 
alu fa Rapid Transit & Land— Let, Ge BOOB ccd sakncnodsabe &D| 102%/103% READING, Pa, 12 js 
ist, g., 68, 1927, opt. 1917.M&N/ 10719/108% City & Lake, 1st.58 otf... dab J&J} 110 1114 on, 68 1933. .J&J| 120 |... 
OUSTON, TEX. Power-house g., 68, 1 106%9|110 ||City Pass. Ry., 1etM.,5s,1909,A40) 105 |" 
Housten Electric Co.—1st g. 5s, 4. O. & Car.—1et 68, 1907.2. “eae Read. & Womels—1st,58,g.,’25.JéJ| ...... 110" 
Aug. 1, 1925, op. — -. F&A § 97 | 98 2d 6a, 1907......0....-+0.... FAA 10344| 107 RICHMOND, Va, 
IND‘ANAPOLIS, IN Cons. g., 58. Feb., 1933...... J&J} 111 /|112'9)/Rich. Pass. & Power Co.— 
R.,con. Bae. ”33,M&N'§108 (109 | Edison “Elec. 1st * 19297 .J&J| 103 [106 1st cons. g. 58, Jan. 1, 1925.5&J/§ 99 |109 
Ind’polis St. Ry. Gen. 4s, i933. J&J; 85 | 86 | j O. Power House Oo, 58, ’41.J&J| 100 {110 || Rich. Tract., on \Nov.'25.J&J 108 | . 
polis & Eastern —— XM. O. Railways Co. 4198,1952..J&J| S81 | 81% ROCHES RNY 
1st consol., 8. f., g.. 58, | 927.3 &J/§10049/101 Orleans RR. Co., lat 68, 1912. 433 109 /|113 || Rochester 5 eee ee 110 |118 
Lig i n. Rap. Tran.— LS | | See 105 |110 2d, 5a, * * — — ————— 05 10 
1 1929 —— AJ 102 104 St.Charles 8t.RR.1st g. 48,’52. as 105 |1054% Roc D, ILL 
ap Shelby ves ‘South western— Newport NEWS, Va. Rockford < Paver “Urban Ry.— 
lets. f. g 1, 1932...J&J| 100 |102 || Newp’ tNows £01 Pe Sey. &E.Co.- 1st g. 58, 1922, op. 1907....A&0/§ 98 101 
JERSEY tore N. J. let g. 58, Nov. shel 1938...... M&N| .....- 108 SACRAMENTO, CAL. 
Trac. of N.J., 18t 58,’33,J&D| 107 |108 Gen. g . 58, M 1941..... M&S8))...... 91 ||\Sacramento Elec. Gas & Ry.— 
Newark way— atizens? Ry. 7% 7 Power Oo.— Cons. 5s, Nov. 1, 1927...... MA&N | 105%) 1064 
——— , 1st,68,1905,A&0/§102 103 let g., 58, > 5 Se MA&N)/5§...... 93 SAGINAW. MICH, 
New. — 31936, eo 114 (114% NEW ork — — — * 1920 F&A! ...... 104 
Easex Pass. &N'§103_ |...... sleecker 8t. & XN, —* 0. 100 101 
Nor. Jerse: y. a 1948 “Man 8012| 81s|| ‘ent. Crosstown, lat, 6,1922,M&aN §123 [124 3t.Joseph Ry. —S Heat& Power- 
Bap. Tr. 8t. ey ot M.5s8,g.,"21,A&0/§109 (110 | Thristopher & 10th Street— lst, g. 58, Nov. 1, 1937..... §101 |1024 
Kan City, Mo. lst, ext., 48, Oct. 1, 1918...A&0} 100 102 tat & Louis, 
ic g. ba, 1914..M&N|§100_ /102 E. B’way & Battery— Uni Railways of St. pong ee 
et Ave. Cae, Se, * a J &J'$1024s/ 104 1st, 5s, gold, | ELSE. &D/ 116 118 Gen. July 1, 1934....... 851g]... 
K. C. Cable, ext. g., 58, 1911. gre 100 1012 Cert. indebt., 58, 1914...... F&A! 108 [103% Baden & Bt. L, ist, 5s, ivia 43 100 104 
K. C. Elev. Ry. Co.,4s,g¢’d,’22..J 86 719) ae th Av., cert.indeb.,68,’14,F&A| 105 109 Cass Av.& F.Gds.,18t.58,’12..J &J/$101 | 102% 
er | ae a3 116 |118 | \2dSt. M. &St. N., let, 6s,’10,M&5| 111 |112 || Citizens’ RR., 1st, 6s, 1907..J4J|)104%|105 
Corrigan iss.,58,July,'16,J&J/106%/108 | 24 M., inc. 4603 den —— 96 |100 || Jefferson Ave.,1et5s, 1905.M4&N\}101 |102 
Met. St. E *35 ‘Bept., 1909,M4&$/$1024s/104 | fanhattan £1 Lindell Ry. 5s. Lat,g. foul. -F&A $1041) ...... 
Cone. 58, gz. May 1, 1910...M&N'§101 {102 | Consol., 4s, —— 1990 —— Ry Fate Comp. “&M.T Ter., 68, 18 J⸗y 1114/14 
KNOXVILLE, TENN Met. Ei., 16 — oo — J&J| 11024 ...... Taybr Ave., 100 BI J&J|9112 [118 
Knoxville Tractio 1938.A&0| 101% 102%| — treet Ry. Co ssouri RR. 8, 1908. “M&S}5102 {104 
LexweT on Ky. Ref'd'¢, &-» &-, 48, —— 1, 2002.4 A&O;| 93 |...... 8t. L.Cab. iD wade, 10op. 0OM&N |$10049/101 
1st g. 58,1949.J&D| 103%4/104 || Gen. * 58, 1997.F &A| ...... 11415} South. Elec.Cons.,68,1904..M&N\) ....| sors 
Cameron. Me, | Bway & oon am 58, 1904..J&D} 100° |100% Cons, 68, 1915............. M&N/}101 {103 
Br’ ew'k & Bath St. Ry.— | 2d M., 58, 1914 &J} 1 09 Gen., g., 58, Apr. 1, 1916. F&A))...-..|. eoeee 
let g., | eS &s8| 75 85 | M., 8s, > — Union Dep.con. , 6B, Rey 1918.3 &D}$117%4| nose 
Cia , O. | #’way Surf. RR., lst, 5s, 4, J & 8t. L. Tran t Col. tr. "1904M4&N 95 | 96 
Lima jloctrie Ry. & Light Co.— || B’way Surf. RR. 2a, 58,1905. J&J\}101 |10149/|\8t. L.& E.8t. L 1st M,68,1905...J &J |$101 ‘9/103 
ist cons. g.. 5s, Juy Le 1916.J&J/§....-.. 100 I Col.& 9thAv. ,18t,g.58, 1993,M4&8} ...... 19 8t. L. & Sub., let 58, £.,1921... F&A $1035 — 
24 cons. z. 5s, Apr.1, 1925..A&0/§...... 1 | Lex.Av.&P. F’y, 1st,5s, g.’93, "M&S| |... 119 8t.L.Cab. &W. s1istM., 68,14. M&N 2116 118 
Lima oy ist g., 58, 1916...J&D/§100 (101 34th St. Cr’st’n, 1st 5a, ’96.. "A&O 114 J StL. & Meramec, 6s, z.,°16.M&N/)111 {112 
Western Ohio Ry. lst 5a, "21. M&N) onenes 8014 || igouth Ferry 1st 5s 1919. ...-A&O/|§105 {108 SAN ANTONIO. TEX 
ygne and City N.Y. |3econd Avenue lst 58, 1909.M&N/§104 |106 Southern i= & Traction— 
Electric Ry.— i Consol. 5s, gold, 1948...... F&A'§116 [118 | “SS M&S} 8713} 90 
—* 3 A reg —— Ue — —— goo | 58, g.,1937....J&3| 120 | . | San ———— CAL 
48 g.,1946.A&0) ......|....../| eu. G 4s, 2000 ....J&J| 9740) 9753||United RRs. ofS. F., 4s, STA &O 78%) 79 
x. ¥. &qnoens win M. g. "68, "22.3&3\$116 (118 | agen & © 29th 8t. stg. 58,1996. A&O| 115 |..... — 8t. Cable RR. at 6 "1b &J| 115%)....6 . 
NG BRANCH, N. J. | Twen —— 58,’06.J&J| 102 104 ||Ferries & Cliff, 68, 1914....... S| 116%9)...000 
Coast Electric RE.— Union —1st, 58, g.,1942...F&A) 11819/119 ||Geary St. Pk. &O. set Se i0ai, ARO) cnnene| serene 
7— g., 5a, —2 | ee M&N' 85 (100 | South. jonlev’a— 8,8. -, 1945.J&J/§110 (111 ||Market Street Railw bs east 
General m rigage,58,1946.J&J' 40 90 Tarry.W.P.& Mam.5a,g.’28.M&8/| 107 108 MarketSt. Cab. ests *5 5 12449 — 
At. Coast EL De. 1945.534@D)} ......|..... Wesatches. Elec.,1st,58,¢.,’43,3 &J| 1081,|109 lst cons. mort. 5 — 
— — Yonkers Ry., 1st, 58, 1946..A&0| 108 |109 — Cable, ist, ¢ 60.1918, A&O 
ane 6s, 1915...J&J| ......|110 |N.Y.&Stamford. —Istg. 58,31.A&0 §111 (111% —— Ocean, Ist, 6s, 1914, J&J 
DEP «= pustccs GE Sécceclicvess fpacana Fats, N. Y¥Y.—See! Bufta/lo k & Clitf Ho., 18t,68,1913.J &J 
mex “anise es, C CAL. No »VA Powell. RR., lst, 68,1912,M&8 
Oalifornia Pacifi ——* Railway Light— SAVANNAH, GA, 
ist guar., gold, J 1941.....J3éJ| — 102 Norfolk Sv. cons.,g.,58,1944. J&J| 110%/111 Sovenneh! Hee. Co. 58, g.,’52.S&d |§ 96 7 
Los Ang. Ky., 5s, z.,1938..... 440 108142 110 1st cons. g., 8. f., 5s,1949...M&N| 94 | 96 SCHEN ECTADY, IN. a 
Los Ang. fic RE., 1928.J&D) ...... 4 ly) NORWICH, GONN. Schenectady Railway Co.— 06 
1st consol. 5a, 7 ee rt pea 110 || Norwich 8t.— = ast 6. 58, 1923.A4&0/§105 |..... || 1st , 498, 1 a9 gad ce M&S/§..-++ 1 
LosAng. & Pasa.—5s, £. 1928.J43| 108 (113 i Oak Gat » PA. 

Los —5— let6s, 1915..M4&N) fi —— akland Translt neolidated— Scran. SGarbon: tr. Ar at,68,'23,3&J 33 — 
ist g., 5e, 1938 ...........--- J&D) 10 — 1st consol, s. f. 58, 1032... JaAcou ...... 10619||Soran. & Pittston, 181 68,1923,A&0/§108 3 
Pacific —— oon., * — 1942 J5&j) ...... 111 | Oakland Transit Co.— Scran. Traction, 1st,68,g.,'32, M&N| 115 3 
Cont. FOU, ILLE, K H ist cons. ¢. 56, 1931....... J&J| 114%4/115 ||Scranton Ry. — —— 95 

Ry. “ist, 66, 1908, M&N 5108 | Oak. Tr. F con. g. 68, ’18.J&J| 12340 124 SEaTTLE, WAS 1 
Louie. — on M.,58,2.,1930,J &d 41144 11539! Oi City, Pa, Seattle Selectric, &., Sa, 1930..F &A 8 ry 
24 mtg. digs, 1 —— Mas 2199 108 || Venango ash & Traction Co.— Seattle — ae g- bs, 1921..Ma&N)}1 1 
Louisy. ft By., con.,68,1509,J &J3'|5109 coup | lat - went aay. 1931.,opt.J&J/§102 (103% SHARON, PA. 
Bie Ly, Mass, KY. Youngs Sharon. Ry. & L’ht Co.— 108 
Lowell & Suburban st. Ry — (Paducah city ‘hy. g. 58, 1932..... esoeee/103 || Jat a. sinking fund 58, 1931.d&J/§100 
lst ae 5s, — eunes nce nse 109 part 488 Kn. Sharon & New Castle Ry.— 100 
pris, T ENN. | Peekekki I ghitog * R.— 1st g., 58, guar., 1931...... T&d |S -nn00 
Ottizens’ Bt. RK. let g. 68,16. J&5| 120 (122 | Ista. f. 5 1930.......... A&O} 100 (102 Sioux CiT iowa. 1084 
MERIDEN, Conn. Peoria, ILi S0.City Trac , — Bt, g.58,SUly’.19J kd | 9---00- 
— |\Peoria & — terminal Ry. —- END: IND. 108% 
Mer. Horse KE. 58,1911.A40 ets ——— — | let g.aink.d 58,1905-1930.3&3/§103 [104% tndtaite Hd oy 186 Th. 8 Joso S&S .--- 
Gen. —* — = Severe ood Med |§112 *. — V —228 — KANE, W WASH. .00,— 

18, merican ways Co.— ashing? ater . 
— Lat, 5, 6 (/08,34D)5103 |105 | Cony. coll. tr, g 75s,1911...54&D| 104 |105%| Consol. & ooll.tr. g. 58,'29..J&d.| 1044|107% 
Mil. EL Ky. & —— 110 iios Klec.& People’s, 48,tr.ctfs,"45A«0| 99 | 99 SYRACUSE, N. Y. 

Light, |Hest. Man. & F. con. 68,'24..M&N| 116 |120 ||Syracuse Rapid Transit Ry— 102 |108 
ono ——— — {Leste 1071, |Holmesb. Tacony & Fr. Elec. — 1st mtg. g. P58,1946 tit Tes «--M&8 
W. Bide Bt. Ry. — 6.'09,3&5\5103 |105 | Istg. 58, 1025 ............ M&N| ....:.]. we..|| 24 mtg. — * —— — eonnee|seneee 
rt * r ie’s Traction Co.— Tau Mass , 105 
Twin -Ry., tr. otfs., 48,g.1943 F&A! 103%4/104 |/Taunton Buy st M. 58,'14.d &) ive 
=," valor 10. Opt. ‘M&N)§105 |...... |onited Rys. tr. otfs. 2.48 '49 Jé&J| 83%| 84 ||Taun. & Brock., 1st, g.,58,17-F&A — 
6s, g., ov. 1,1912,....MA@N}5111 |...-.. West. Phil. Pass.—1et 6s, "O65 FAN) — TERRE HauT » IND. 
Con. * 919...-20.+0. 108 |110 28 —— MG@N} ......|.. «+--||Terre Haute El ¢ Co.— 96 | 97 
at, Poul City’—iet § 68, °82.A&0)/120 |..... Pi UNG PA lst * Suly 1, 1929.....-.5&d/§ 
1st cons. ,1984...... 7120 |... Central Tras BU, 58, 1929....Jded| 114%9/115 10, O. ’ 101 |101% 
Osble con.,bs, ¢.,1987....-dd&J|{110 |118" |Citizens’ Traé., 1st, 54, 1927, A&O| 116 118 ||Tol.Cons.-st. ity.—Cons. 750,00 Jad — 1014 
Gen. 6. Se —— 222 — | Du ueane Trad., Lat, 58,1936, Jdd| 115 | ..... Trac., cons., g., 58, 1909..J&d 
NOBLE. ALA. td P.V.,58 way 1, ’42,J &)| 115%9|120" || Toledo Bowl. Green & Southern |, 3 
Mowile Bi — — [et g.0/37,.d40)| 104 |106 ‘Monongahela’ ft. ty. * as ved — 15 || 1stg. 58, May 1,1921...... MEN Soo; 00| oa 
one & Se Sips Fe Se 94 | 95 | Philadel Tol. avs 8.& Light g. 48, 1909. J&d } 90 | 98 
tion He Tat, /23,M&B) 116 (118 | Pitta. Alle, aM, GOR. M., 156, —325 115\9 117 estern —* ist g. 58,’26.3 ad 
AL, i Pitts r.t 7 en. 4,%.,"20,MAaN) 11 115 
Monsreal Bt.fey — 2b. 56,'08.Mas} .. |......| . Kk. d A. Tract. ber 1831. Mas| + Tor. Ry. FORM ce ft to °21.F&A fe ime 
Deb. 48, 1 FAA 106 |..... | Krownsville Ave, be, 1926,,.F&A| ...... 114 7 RENTON, N. J. 
Onttnen! say — Lite co, | Met‘comag'berdam i, 1931 343] 08%| 99 Treats, See ten dad 5,98 i 
— at cons., x an. st g. 58, Jan. 
ina, ts, 1017... Aw} 100 |102 | Pitan Trac'Oo ist bsl9a7,Aaeol on 139 |/Trenton St. Ry.—con. g. 58,38 J&J! 105 [107 
§ furchaser also pays acerued interest. | Bale price 6 2d instalment pald. 
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STREET RAILWAY SECURITIES. 





































































































May, 1903.] 
‘| 
Bonds and Stocks. Bid. As. | Stocks, Par. Bia. Ask. Stocks. Par| Bid. [ame 
CLEVELAND oO. —— New. York, N. ¥Y.—(Concl.) | 
THe \yaiey By.-.,..| (Cleveland Electtio Ry......... 100 80 — — Street RR........ 100} 131%9|131% 
vice i aber alley hy. M&S$|§100%g|10219|| Cleve. Paines. & 8 a » J — Securities Co.— 
1st g., 4128 1941 -----3539 MAN 109 |11049) Cleveland & So. West. Trac. Sub. receipts 1st instal. pd..100) 13 104 
Drion Belt L, 1st. 58, J&J ($106 |108 Preferred... EES Fete |Ninte Ave., guar., 6 per cent. -100) 205 
94 g. 58, 1 931-55" 1910.3 ded 100 |103 ||Eastern Ohio Traction.. 00 25 ||Second — deadegiswondeoes 215 217 
pion & Mo. 18% g- * Lake Shore Electric ane --20100} 11 14 Sixth Ave..... Reéakauidvabunisnde 190 175 180 
—— Ba 18 ALO! 92, | cscs: —— — never 100| ..-.0| 53 ||Third Ave...........c...c0secee- 100) 120 |122 
i 20....A&O| 106%|107%9 CotumBus, O. ‘peer St., guar......... 100, 408 (415 
Oa Dapital 048. ‘F&A| 92 | .--- ||\Contral Market St. BU snccncons SM edocs ORFOLK, VA 
( 55 — 118%9|190 || Preferred. ... 2.72... 100) 2.2.2] 97 | Nortolk iway & Light... —— 25)t 114s) 1948 
Gofumba St, Yet -_ A&O}| 107 —8 Cols, s. Buckeye Lake & Newark. TOO) cnanes 166""| La rth NORTHAMPTON, Mass 100 100 ‘lees 
"ka 19 .F&A| 120 «+s eee-sesseees cones i 0 pton Street Ry........ 
Metro itan Tot, ¢., 52,1925 —2* 105 |109 cols. London ‘& Springfield. — BB. Lacons i PHILADELPHIA, f Pa. } 
of Inde’ 8.1907 ..J&P| 106 |109 || Preferred.............--- -.-. 61 |......||American Railways Co.........501 49 | 4919 
Cort tee 48,1951 J&D| 77%) 79 ootumbus Haiiway--Gommon..100 198 185%! —— — —S— oes 
w . Va... lean lene || PEOLGEFOd........-.00000ee att ntinental Pass. ( ) | ona 
—— VOsu.aazii00 Hot | er Darron Owis"so9| ano |. peemouae Px gteadington. 291 73,78 
—— .M& , COMMON ...... oe OU) 210 | -weeee|| PAIPMOUDL Fark 1TANSpOrt D...90) ')...06| -00 - 
Wheel. Ry. 18t g. ©8, Preferred........... sssesee---100| 182%9]......|| Frankford & Southwark Pass...50|1450 |460 
wns 8am Valo * DENVER Coto. ||Germantown Passenger......... 50|t...000/144 
renal A&O| 110 |114 {| Denver City way Oo.... 100| 100 |...... Green & Coates Sts, 15 p’d)...50 1152 — 
"iG as) “.- DETROIT Short || Hestonville M. & F., common. ..50/t..-... 
wine the aro * —8 A&O| 104 |105 | Detroit Unite nited R By «-eeeeveseee100) 81 | 82 | »Preferred * i. 8 ras F —— 
N. a. ass — 
— Dulutũ —32 reuon Co..100} 22 | 27 ||Phila. & Gray’s Weasy (825 — —— — — 
—— —— 106 |107 EASTON ||Phila Rapid Transit (85 p’d).. $01 12%) 18 
st 6, £6 4'g8, g, 1920..M&8|510749 109 ||E rer Gonsel Elec. (815 pd) ..50/t...... 20 ||Philadelp ia Traction.......... rH af ag 
Wor, O0e 1 60,1918; .--2-2. 100 | ..- East ST. Louis, ILL. ||Railways Company Gene 
7 —— 41 106 +eee-|| East S yh burban....100| 58 | 59%) Ridge 45 ve. — (828 p’a). ‘60 1208 |. soeece 
. .A&O|5104 | ..-.. LGIN, | y ar. danas TtMl Leskses 
oF Sar oor at 4igs, 1922 Anal 103i9| Elgin Aurora & South, Tract..100| ....,.| 54 | 13th & 18th Sis. Pass. By... 508 (318 
Wor. oe eur lst Ist g. 58,’ 19. 110 | nce. fRapias f RAPID MICH. Union Passenger ($30 BS aid) 38 1235 240 
— "terete 303] 2 | Sb) Unlon Rowe sae) 48% 45 
C) — [[ oe n wer @ iTans..... seceee Pecccee 
— 2 — * N/§-.---- 107 — CANADA || West Phila. —— t. guar....50 1245 sseeee 
let rel, 6 Oe Onto. alitax Elec. Tramway Oo....100| 98 [101 | neg PITTSBURGH. | * 
AN La fit & Power— HaRTrORD CONN. | Allegheny Traction........ —53 50%; 51 
ane ns. g 58, Oct.15, '12.A & O§..--.- 101 || dartfo ord 8 ——— —— — — a all 50\t 691g) 70 
ade: a .—B8ee 
—* RY —— senses © — —— 18 18% Pi — Birmingham Tr....50\t 49 | 50 
AKRON, HOLYOKE, Mass, ‘Pleasant alley......... ——— 25|\t 26 |....<0 
rortars Oui rae & Light.. M00 23%) 25 — — — — 100 215 225 |Onitea Traction, com M4 : tH is 
° Proferred....cc.coc- | 
ALBANY, N. ide — .400 106%4/107% Houston Molu. S$ 4s | Wess End. — 242 35 
— —— ROVIDENCE, 
HOERBON, INO .neceoee100| 70 | 75 — —68 ino. R. I. Seourition Oo...<--co--oo0- 100, 18 | 22 
————— Acciõo 99 1060 ner — 5 —* 82 | 83 heer —— Electric....100| 101 108 
’ ° | * 
ATLANTA TAnGAnto Co.....100| 31 | 33%9||Qonsolt ated Traction of N.J.100| 66 | 67 Reading Prastion........2+-+-+-.50)t 31 
ie Bavecsdebvecae 9 0 0) erse eacece 2 \City Passenger Ry..............50 
* 79 | 80 ||North J Ry...-.--100) 2119) 22 501150 160 
Augusta, GA 100! 25 | 30 vey t Ly, * peeves 255 |......||East panting a —è 75 | 90 
ia ANSAS CiTy, Mo. M A 
— & Recerio Metropolitan Street Ry........ 100} 91 | 9239) —— SH Mrnotion m Ry. — 90 |100 
veel ie 4, & Elec. Co.—Com..50)| 1259) ...... LEXINGTON, Ky. ROCHESTER, _N. Y. 
BIRMINGHAM, ALA Lexington Railway Co......... 100} 50 | 521s||Rochester Street Ry.-.........100| 70 | 71 
Ry. Light & Power...... 100! 97 [100 Lima, O. | Preferred...... ..... —— ĩõõ 99 16õ 
———— 100) 11419120 ||Lima Electric Ry. & Light.....100| 35 | 37 St. JOSEPH, Mo 
‘ON, Mass. Western Ohi> Ry. Rects........ 100} 20 | 24%) st. Joseph Ry ert ‘Heat & Pow. 100) 40 | 42 
Boston brated Ri -..---100 "$0. . ty ai LQUIEILLE. KK Ky. 100! 172 |a7a || ee — — 100 90 | 93 
Mass. Electric Companies..... aville Ry., Com............ 
ten ————— 100 88 || Preferred...-.............-2-+ 100| 121 |123 st. Ry......100] ....-- 62 
West End Street Ry., com.......50)t oa 92lo Macon, Ga, St. Louis Transit Co....... .... 100} 29%4| 29% 
— — —* — — ——— .& Lt. a: certfs.100| 3'719}...... United ave, of St. L., pest sere 100; 80 | 
Preferred, 8 per cent..... eocee | UKEE, AN . | 
— oe. Y, |i. Electric Ry & Light......100| ......]..-.- lal. Se Bake BRe At 100) 195. |.-..-0 
Brooklyn City RR.....-...-....- 10) 242 |243%|| Preferred..............--.-0++ 100|§123 |125%s —— Par 
| pokiyn Rapid Tea 190 370 §|.... | cwin tty Rapid Peavate: 
TOOKIYD BH.100) 3/0 | — joe 
Maneaa Electric Go. ref......100) 8319) 84 || Preferred ................ ‘United Rys. Investment Co.... 
BuFFALO, N. | MOBILE, ALA, b) PRGRSETOR, — — 00 — 
International Traction Co..... $08 —* * pene Light & ay — — Le 40 Pauto, | BRazit. 100, 95%. 96 
Eh akkts “seb suceseae ONTREAL, CAN, a0 Paulo — 00} 
CAMDEN, N. xo || Montreal Street _ ae SAVANNAH, Ga, 
ee a Newark, N, J.—See Jersey {Savannah Electric Co........ --100 22 
oe RRL ESTON Wo 6 | NEw BEDFORD, Mass. bY PRONTO <cccncsincencccosee -.100, 87 | 89 
& Elec. Co... 50)t 11 |...... |N. B. & Onset Ry......2...000 --100| 85%]...... CRANTON, PA. 
Cricado, ILL, Jnion Str. Ry. C.......--sc.e0- 100; 180 |......||\Scran’ * — 50; 15 | 25 
Aurora Elgin & Chi 20 New VEN, CONN. | ATTLE, WASH. 
— sew Fairhaven & -se0e25|t 36 | 39 |\Beattie Hlectrio Co ......-.100/ ......| 78 
Ohicago City Ry.... || Winchester 4 ve. RR.........-... 35 a ee | ee > Eticabhocion — ĩõo 100 |101 
Chicago Consolidated Tr New ORLEANS, La, SPOKANE, WASH, 
bs — ha Traction 8,0. & Carroll. Ry. L. 9 —— 100 igaklisa™ v Water oo Co..100) 110 |..... 
——— 2 rust rece’ — | | | 
Lake Street Elevated New Orleans City trust ects. 100; 31% 32 tellaprinsnae incase — x20 00) 215 230 
West Side El. Tr. cert..100 Preferred trust receipts......100| 106%/110 SPRINGFIELD,, Ona, } | 
——32 100 70 a O. Railways Oo,......-....-.100) 1353) 14 Sp rin, > = —— 1é | 22 
North Chicago Street RR......100| 125 |135 160 41 | 4219) ‘N.Y 
North Western El. (vot. tr.)...100| 27 | 29 F —— Stroot trust ——— 150 156 Syracuse bo Hapid ansit.......100 ececee | 323 
south Side Bleva ——— 38 3 108 news te pra PRY Uitieo 100 | — = HAUTE, INC —— — oe 
— — 6 ews ° . sewece| sceces ERRE AU j 
Wet Chicago Stret i. 100| 65 | 65%|| — 100} 72222]"86 Terre Ha ts Else Aris Goe*.....100/ 60 | 70 
Qa Dap 8 Tol rao New York, N. ¥; » O. 
mé Hamtiton. Tract......100/ 34 | 36 ||Bleecker St. & Fulton Ferry...100) 35 | 87 |/Toledo Railways & Light Co --100) — 33 
I cies Decssin tation --100| 42 | 44 ||Broadway & 7th Ave., guar...100) 247 |248 | np ORONTO: CANADA, | 
on — 400 113 [114 Central Crosstown, 7 per cent.100 265 {275 ||Toronto Railway......... » 100) 110 (110% 
— — & Tract..100| 36 | 36%||Cent. Park North & East Riv..100| 210 [215 "Wasninaton, D 
— | ERS RE RS 00| 87%! 884/|Christopher & Tenth Streets.. 100) 185 {190 ||Capital tion Co..... .100) 126 (1264s 
—— Street Ry............ 32 |136 ||Dry D. E. B’way & Bat., 6 P. o. 100 110 |120 || Wash Ry, & EL. Co., com. .100 10 (| 12 
Roan Ry. & Terminal. --100| 2419) 271g Eighth BR cca irhcd sc ecrkenen 405 (415 Ps —— — 
Ohio —— dO: OB, tocacce Bt. & Grand St. Ferry.....100| 410 /415 WHEELING, V “W. Va. 
Clove bY LAND, oO. 42d St. M. & St. N. Ave....... -100| 70 | 75 ||Wheeling Traction...... a 35 | 50 
& Westérn.......100| 70 /100_ ||Interboro Rap. Tran. fuli paidj100| 105 |107 || wor ESTER, MASS, 
Ww Ly. — — — 105. |107_ | Worcester Invest. Co...100' 102% 105 
; aay ———— — —— Elevated Ry....... 100! 14149 141%! 
Purchaser pays accrued interest. 


t This price is per share not per cent. 


x Ex-dividend. {Saleprice. { Ex-righta, 


MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 


marked are flat prices, 
eee 








Bonds. Bid. 
COAL, IRON & STEEL 
BONDS, 
Ala. Consol. & Co.— 
1st mtg. 6s, 1910........... 100 
——— m Steel Pur.6s, 1998 Q-F| 122 
Bon Ain m & Steel 5s, 1919... 70 
Coal, 2d series,6s,'28 J; 114 
Buffalo Iron 5a, 1925.00." 102 
Gairton Steel g., 58,'04 to'l3 Jas \s .._.. 




















Ask. Bonds. | Bid, 
Col. Fuel & ; Iron—(Con,)— 
0.0.& I. Dev. Berk D'OR ees 65 
Col. Fuel Co.,68, cae Sy 110 
Gr’d Riv.0.&C fei 68, "19. A&O} 108 
---. ||Col, & Hock, Co 
122% let ¢. Se, dam. 1. 1997 . cess J&J'\§ 86 
90 ||Consol, Coal (St. i) Se, 1911 38 102 
116 ||Consolidation Coal Co., 1st a4. fle 
104 , 4498, 1922, optional..... J&J| $102 
100 Continental Coal 
mR 6. f. Sa, 1952, op. 06. F &A tie 
min. Goat, Lst, 68, 1913,...M&s S108 















Ack. Bonds. | Bid. 
puimens Coal, X yt J&J § 99 
I. Steel Co. ey, 58, 1910..3 &J $...... 
i12°'|| Non-cony. deb, 88, 1913...A & OS 98 
112 ||Jefferson & Clearfi C. & I. Co.— 
lat, g., 56, 1926............. J&D $105 
87%|| 2d, gold, Sa, 1926 ........... J&D, 98 
10519|| Kanawha & H Coal Co.— 
lat Ss, g., cuar, 1951........J43 100 | 
106 || Lack.S AP ee to’0G.A&O {...... 
Lehigh Coal —— 
1054) tice. &-. July 1, 1914...... * 108 
road, gold, 4a, 1914. . Fi 104 












44. 
F 





































46 THE QUOTATION SUPPLEMENT. 
Bonds, Bid. | Ask.) Bonds, Bid. As Bonds, Bia hn. 
Lehigh Coal & Navige'n (Con. Laclede Gas.g. 5s. May, 1919, Q-F| 106%|107%||W n Gas— ’ — 
6s, extend. to 4a, g., 1914. BaD) 105 |...... — — 2 B, 68, Somebody —— a *F 
Consol. mort., 78, 1911.....J&D/ 123%)... | wae os ref’g. te op.’11.J&D 63 — 101 ester Lighting Co,— — 
Coll. tr. g., 4498, 1905... &s| . 102 maLe 934...... M&N 67 || 1stg. 58, Deo. 1, 1950... J&D) 1 
Gen. M., 2 aise, May, 1924.Q-F| 110 |110%) — (N. as de Elec. Lt — N.Y. Sub. — 86 108 
g., July 1,1948.J&d| 103% 105%) n 1, 1920..F&A|§100 [103 t.G: ae Ast 8.56/39 Fea 4 m 
vi —See ab. V.,68, "28.4D 53 | 57 Willimant ¢ Gas & €0. Lt Oo — — 
M Ri Son te tty hao ii3” iis (onan m7 cles Lt Oo, gt 902420 $105 — sade oe * f. g.4198,1923 opt 3 
jonong. Riv. a we) r r..18 * coces ns. & re . g. 1923 opidaale Ree < 
N.Y. .&W. 1912.M&8 Madison Co. (N.Y.) Gas & Eleo— seees “10 
N.Y. & Wilkes. 8 Gold 5s, Jan. 1, 1932, opt... J&J\§100 [103 || TELEGRAPH&TELEPHONE 
let 6s, 1933. Seeselvhes-airict N Madison Gas & Elec.g. be 26. -A&0|9106 |109 B 
nia Goal & Coke — ‘Mankato Gas & El eo. Awertoan Teleph. & Teleg. Co.— | 
lsts.f.g..58, July 1,1932.0p J&J g, 5s, May. 1, |, 1020,0pt. M&N §......|102%9]| Coll. tr., a 4s, 1929...... £45 96 
Penn. & d Steeloons.¢.68,’4 M&S‘. Amer. Bell Tele.—Deb.4s, ‘oaea 97g HI 
Penn. Steel at Se, 19 7 .....M&aN 1, T1930. .J&Js| 106 Canada — 98 
Consol. gold 68, 1925....- _M&s Mil Gas ht— "27.M&N| 92 
Pitts. &L. i, new Minn GaeOona. eee 1910-36 M&S §106 
Pleasant Val. Coal 5s, 192+.. J&J |Minn. General Electric 
Pitts. & Iron— |_ Consol. g. 58, Jan. 2, 1929. AJ 410310 104 
_.M&N| 105 | ..... 0. Edison Elec. 58, g., 1927.F&A|$ 98 
Sloss Iron & 8.00. 18t,68,1920F &A| 108 (109%) Mo. Eleo. Lt., 68, 1921......Q-M |§114%9|. 
Sm, 181 —⸗— A&O| 87 ‘Monongahela Light & Pow. Oo.— 
Sunday Goal, g., "12..J&D/ 100 |......| 1stg., 58, June 1,1949.....J&D) 105 
Susquehanna Coal, 1911...J3&J/ 110 |.....-. \Montgomery ht & Power Co.— 
Temple Iron Co.—Gu.g.48,'25.3 &J|§ 99 | Prior Lien 5s, 1947....... M&S 6102 
Tenn. OC. = & RR.— Montreal Lt., Heat & Power Co— 
Gen. guy — J&Jj| 93 | 97 | 1stéooll.tr.c.4%98,'32 op.’12J&J Hos 
Tenn Div-isté — i a 102%)...... Gold 5s, 1933, op. ot APMIS <si0s 100 
Birm. Div.. 1st con., 68,'17, J&J| 10849) ..... Mun. Gas., Alban: 1906. .J ded (10419 
Ala. Steel & 8 Municipal Gas heater. 
ist guar., gold, 6s, 1930...J@J.§103 [107 |) 1st digs, 1942, Op.’12..A&0. i — 1 
C.M.Co., 1st,68,"22,J&D| 103 /107 | Newark Gasés, Apr. 1, 1944.Q—J/§140 
De Bard.C. &1.Go.,68,1910,F&A| 101 |102 | Newark Consolidated Gas Co.— | : A&O —8 
Pratt Coal & Ir.—7s, 1908.M&N| 100 |105 | Cons. g. 5s, Dec. 1, 1948. .J&D| 108 /|108g s Jan., 1930.......... 99" 
Tex.& Pac Coal 1st 68,1908. A&0/§105 |107g N.London G'& Eleo.’g. 58 "a7A&O| $105. .. § &N. J. —88 ,58, g.,'20, Max 110 
U.8. Steel Corp.—Coll. tr.,g.,58,"51| 110 |..... | New York City—Consolidated N.Y. & P 14 — & Teleg. —— 
New 5s (when iesue 85 | 86%) N.Y.Gas& ee. Ka Mert mn —* — Feb. 1 1926". — ——88—0— — 
Va. L. Coal & Coke 5a, 1945-.Mas| 78%! 75% “ist g. 58, Deo. 1 — — 108 |109 || efds 4s, Nov.,'29 MAN — 
| Pur. mon ool. tr.’ . 3*5* 93 ‘Postal Tel Ca Dio of of Texas— 4 





ELECTRIC LIGHT. pas & | 


ist con. orm J&J| 118g... 
Balt. Oonsol. Gat, bey 1947..J 0219'...... | Mt. Morris E ec. 58,¢. OMe | béaes Teeecee 
1910... Jad) 3 10%, 110%/|| Central Un. Gas 5s, g. 927, J&Jj $107 |110 
———— Jé&J) 112% 112%) Equitable Gas let $8, 1932.M&S8| ....-.|..---- 
Go! oe, 1896, "07.3 Gd | 10149/1 New Amsterd. Gas 5s, 10744/ 10834) 
Bay City Gas istg., 58, &D/§101 105 N.Y. & E.R. Gas—Oon. 58,'45343 $110 (112 
unties Power 930.M&5) 1st M., gold, 5s, 1944...... 110 112 
ton —— 206 94 | 97 No n.Gas 58, 1 |)200 105 
———— , Heat & Power— dard Gas—1st5s.1930.M&N\§114 (1164, 
1 5s, Jaly 1,742.09 op. 1912. o es |102 . Y. & Queens Elec. Lt. & Power. | 
1908.....M&S) R Eats /113%9) 1st cons. g, 58, Aug. 1, ’30..F&A| -----. 105 
— e····15 N.Y. & —— Gas & Elec. bs 


Brookline Gas—5s, a 1041, $100 
fa ee ene MEN 1154/1164 BY. & & Rich. ‘Gas, g. 5s, jadi MeN 1001g 

















1st z., Pe wensevsinas 


E4d.EL 11,N. * si es ——— tt 























South. New 
— Ss, Dec. 1 
OE eT, 
— 1012.14. 2 
rn ‘Tel. & & Tel. Col. 
* mion⸗ 
Co 


teral tr 
| Mutual Union 
| ag ya HY 





| “WATER oon 


























1st 8. f., gu., Z., 58, 1928....J&I§...... 
é sing, Teleph — 


0 
1948 — J&D * 
set Tele: phone.5s, ¢ —— ALO §... dod 


&'26.J&d sas | 10 
‘er. g.58.’32 5102 104 


tr., cur., 4s Opener tr 109 (10 
te 1911....M&N 106 108 


1904 &J 103%....... 
Fag. & EM digs, g -»1950,.MEN 103% 104 











g.,58, 1947..A&0 .----- 26 Falls Power 58,1932.J&J §105 107 8 
Buff. Gen. Elec. Ref.g g. 56,88. Fas §108 109 Niagara Light Heat & Power— Water (fein Sa 09.J&3 106 107 
& | mort. g. $e, 1922,...... M&N veeee: (10239 Consol. 5s, — —⸗ 106 (107 
ist g., sink. 4..58.1603-31.4&D §-..---/101 | Northern Cal.Power 5s,1982.J&D §...... 1 Ohic. Bub. Water & Elec. L 
Cal. Cent. Gas & EL,5s, 1931 Fea! ...--. 110 | North Hudson L’t H. & P. Co. (Ho- ont fat , 58, Aug. 1 — —*—* —5 —*— ‘1035 
—— G Co.g.6a,1 eT 2 || boken, N. J.)—5s, 1938.....A&0 § 95 |100 | ping gg of 
D ‘ Go Fas |$i0a% 104 Norwich(Ct.) Gas & E.,g.58,'27J&d )106 |...... | 1st g. 58, —— — —— —A 
ist mort., ¢.. 58, July. 1926A 40 $1022 104 | Norwich (N. Y.) Gas & Eleo.— \Contra Co ‘ater, 58.1915-J&J ...... 1084 
Cinn. Ediso ec.—Sa, 1917 sa BEES 1104 5s g., 1931... lar 6 .M&8§100 (102 ||Denver Union Water 58. 19143a&J 9819100 
Citizens Gas &Elec. of Lorain&E! Oakland G.L-& H 2458.1916.M&8 110 |..... ‘Hackensack Water Company— 
—— ee . 58,"21, op.’11. J&D 2 101 Ogden Gas 58, 1945.... ....M&N/§ 90 | 92 ‘ane Ref’d’g 8g 4a. — 12. Jao ..... % 
— — — OT ee tase. eeerotprigsh J&D 5 57 || wae zag, be July 1 1, 1911-1926. dss vas" 1084 
lst g., 58, 1927, op.apr.’10 A&O§.-.....108 | Omaha Gas lst con.,g.58,'17..F&A 102% 103 o ley Water 5, * 
Colo. 5 — TAL Peve aa § Pacific Gas impr-as 1930 0. -Q-M vesea.| LOUlsy. WaterCo.,1st,68, 1906,A&0 * = 
lst, g., de. Apr. 1, 1919... A&O 100 '10249| Paterson & Passaic Gas & Elec. , te 4 58, 1910.............-.-- 
Columbus Elec. 6s, --..-M&N \106 | Consol g, 5s, 1949........... M&8 $1014 10214) Mich. L. Su, rior Bower Go.— es 
Gas Co.,1 &d | ios 109 gree: (R. 1.) Gas ist ‘g. 58, May 1, 1949...... M&N = 
’ wealth Elec. 5s,J’e, .M&S)$...-. |107%4) Coll. 4s, May, 153 —RRRX 97 0714 |Morris A igueduet 46, 1915....F&A 
Cons.GasCo.,J.C.,18t,6,1 4&N§101 |..... Peo leet ~L. & Co! ke, Chicago— OaklandW. aterCo.—58, 2'A,"15.SH&I  .oenee svenee 
Consol. Gas, N.J.—5s,g.,1936.J&J| 86 | 89 | ist, guar., gold, 6s, 1904...M&N) 103 |......||\Omaha Water Co.— nie 
Consum. L. H. & P. Co. J.) 24 guar., g., 68, 1904 J&D 102% | Consol. g., 58., 1946, opt... J&J 7 
58, 1988............ ..J&D)§ 98 (100 1st con., g., 68, 1943........ | Prior lien, g., 5s, 1916. opt. TES 9D coves 
Corning Gas & El. ist ¢. 56,513 &d §---.-- eee uit. Lt.@ Fuel 6s, | Passaic Water Co..in.g.8,'37.J J )109 03 i 
Dayton Electric Light Co— | G.-L,& C.1st,g.,58, pee Water Co., 4.1927. F&A} 
ist g. 58, Mar. 1, 1906"21..M48) .-.-... 103 Consum. 1st,g. We Falls Power Co.— 
Denv. Gas & El—istg.5s,,49M&N) 73 | 76 MuvualFuelGes ¢.,be 194 * © Be, 1908 so _ raya has 
Detrott(’y Gas,Pr.l’n J&s| 98 |...... funding gold —— 105% *|\@pring B Water—5e,¢.. 6 4 
Detr.Gas, con. lst,g.58,1918 F&A §...... /1064g Philadelphia Company— spring Val. —— — 
— —* Mas §......(102 ist ool rg, bak 5 108% aa mig “e481 906... — ca 1004 
2 ’ BEES 9— ™mi . 4 .. “9 oy &B. won ee: anon 
Raison Elec. 'tetti, — 110 ie — — Tampa —— —* 104 loe 
Elmira Water 8, g., Tr. cert.,Apr.1, 4 
lst g. 58, Jan. 1, 1949..... a3 Ole — Pitta Consol. Gas, ist 58, g-.F&A| petal — ae om 
Equit.Gas (Memphis) 5s. | 106 — (ile) Ligne Am Bioyole—@ Geb 58 M&S ' ..... J 
le Gas ec, 1st g. 4198, Apr. 1, 1921..-.A&O §......|104 American Brow. Uo v0.68, 191 15.J&J 1 
+ Ge Se, wbwwi i | 104 |...... ortland Ore.) Gas ht American Cem | 94 
Equi Gas, Phils bs¢1928345) 108 (106%) | Ist 58, 1951._-.-..--.-.-- F&A \§101 |108 ||” 1st &col. tr., ra 5s, 1 1014. 440 92 | 
Evansville Gas t— miney (Il) @. & L. Bs, 192% 1929.M4a&$ $102 |...... Amer. —— . g. notes, " 
ist ¢., 58, 1932 Aas 1912..J&D/5100 (101 —* Eleo.—5s,1912..M&N| 104 {105 || 4s, 1911............+;-.-M&S 15} 91 | 
rsa Wayne Gas, és * * J és | re 67 24 mort.. 4198,1920,0p.1910J&J| 97 | 98 Am. Cotten Deb tif Nee "0S op AO § -noeee 532. 
‘Bergen Yee amer. Cot. Oil, 9 
Cons: g. 58, 1949........... | 80 | 90 ast gold 56, 1916............M4&N/§......|101 || Amer. Gray tage — oe i 
es Light Oo: of Auguata '055&D, 60 |...-.. Ps Oroix (Wis.) Power Co,— am.E ide &. — 
Gas Co. of | 1h 6.. 8.50.4 .1,1929..Aa&O} ..---./101 er. Mail 
lst Se, July 1,1919........ J&d'§-----.|100 |\at. Joseph Gas—1st, Se, 1937.34J| 95 | 97 “iste t. 68, Nov. 1 3 /0aMAN, Valiant” 
Gien Falls St. P.Gas-L.—Oon.ex.,60,1918.J4J|$114 |116 Amer’ Malt 6e reap ee J&D 1 - 
gikt 2 — 1,1919.,.... F&A $100 |101 | let, 6s, sgeeccccsrecceee SMM1IG |116 Amer, Bafe Deposit 6s, 1903. ? ia 
PAG)...» 2. 101 + &-, 68, 1944............M&8| 90 | 98 ||Am.Sew.Pi Pm a 1920; 3 
— — .18the/15.F as Stockton Gas & Elec —6a,'05. Mas 101 |.....|| Amer. te, &-, 68, 1915. - M&S) —* 
Elec. L4.—68, 1915 J&D)5102 |...... of Phila. — Amer. 8 Dp re “al af 
G. 8. Co.1stg.58,'29.J ad |}.-----|106%)| ists.t. nat ¥07 Ak sazee-| ssonee|| amner, Btrawb’a Oo., 66, 1911.F&4') 90 | 
eg t- Syracuse 99 |100 || amer.Thread col.tr. — Jad, 
58,Jan.1, Opt... Jad )§.....- Par i —5394* 101 |103 American Writing Fsper— 75 | 16 
—— — 104 1044] Fenton. Ae 106/108 || 1stg. 5s, 19 .....-..-3&d . 
Biv, El.—1st 5 
Hudson River Gas & Electric Co.— | — 1140 116 Commercial Tr. PTT ee 
1st Ret. g. 5s. 1929......... M4N'§100 |...... — as —— Auguste Faot'y Let M. 66,15.M&aN * 
Hudson Biver Water Power Co.— Ist 46 1, 1906-1918... MAN |§...-..|100 AvoyellesCo. 18tg. — alia 
Ist g 6.£ 58, 1914-1929..... Ma §1024s 1038 |Onited iheotris 14.4 Power, Bat 8. &8. Oar Co.,1 106 
Elec. Lt., Heat & Power |” Ist, conv., g., 4198, 1929....M4&N| 88 | 88%|\ Battle House 05.Macs 108 vas 
Louis) 1st M: 52, 1920..A&0\§100 ......| Unit, Elec.Co.ot N.J.,48 1929 .J&D/§ 71 | 72 || Bere. Senate Brow.,0s. gatas) 1 is 
Not. &Ill.,1st,6s,'08,M4&N| 47 62 | United Electric Beourities ‘Berlin Mills Let g Be,'06 e751 FAA bom 
Gas, 1et,6s,'20,M4N 104 (105 Tr. & 04,1020 10 1081.0 &A §102%4)...... fod) 100, |acome 
Gas, bs, g., 1987....440)9101 (103 | United Gas & Elec. of Ast, gold, Be, duly 1980. iad 53. 
— A conver |LOBIG Jet ooll. tr. g. Be goa on ded |§100 |102 ied, Bo, July, 1919. ee re 
City Go Gas b0,/22.AdeO $100 101 | United G.& il of N. Aa Jett ind — gos, & Mont.—7e —3 
& Co— Let g, 50, 1 ig 0p.'14.M4&N|§100 |101 || Boston 8 —3 —— J 
g. 5, June 1, 1910-1930 J&D\§101 (102 | United Gas & Ei (8. ¥.) ba. --Sad| 107 |107 Boston Term. 0o--8'ss, 1987F fio (16 
Co, Hleot, Light & Power— 707 | United funn. Oo. New Ha ven ag | Broadway Realty—G.58,1926028 1110 
GON 68,1987 00-52 ABO) 1, 1940 one 22 100 || Gkiyn Ferry Co.—5s, 6 * i ii 
66, 4., 1997. 18%, ......|\0, 8. Elec, Lt. Deb. 6s, ib67,'Man| 107 [108 —— —X 100 
cons. 4a,'89 94 | 96 | Cert. ot tn 1007 Mare 104 |...... || Butte & Boston 6s, 17.....A&0'§ 90 
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MISCELLANEOUS BONDS AND STOOKS 











































































































































May, 1903.] 
— — — 
Bonds and Stocks. · Bid. | Ask. at 
— oO { 
— — ST ee cks. Par.| Bid. |Ask. | 
Cont. & Del, Canal, 58, 1916..J 3) =<. arolina Chemical— —|—- Stocks 
Onie. Bd of Trade 1927...J@D|§108 |..--.. euien tr. 8. 1. g. 58,1912, iM : Par.| Bid. | Ask. 
Onic. Junct., ool., &- 1915,d43|§106 |107— elsbach G0. Gol tr.g.55,7 t.A&0§ 97 | 99 |Mo. Edison Elec. Lt., oo — 
we. Funde 00 F oto AO nee) or COAL OJ&D) 64 | 64%) Montreal Licht Hea »Com.....100) 24%)... 
Cin. Cham. Co 7 IRON & S %| Montreal Light Heat & Pow 100 * 
Cone, 48, 1908, J&J .|}100%) ..-... ST TEEL ‘Montreal Light Heat & Power.1 49°)... =» 
Cleve. & Sand. Brewing — 60.87 ie 94 | 64%/ ala’ OCKS. Par ‘Mata. Gas (Albany) 00) 95 | 95% 
Commercial Bldg. ,68,'07, M&N |§103% 104 bama Consol.Coal & 4 lw Elec. Lt., 8. Francisco. 00| 275 (310 
Gone, ud, Tire—1n6.. 4s, = 8 | ‘erred... Iron..100| 34 | 35 sett Electi 800..10/1 6 9 
Berton oie is» B | etcetera ROSS Herman een) IE 
. tr. F&A) 62 ron & Steel Mfg.,#5 paid. as Light Oo... & Sy ene 
Cant. Tobacco deb. g. 78,05, A& s102 198” iron & Bteel Mig.,06 pald-80}t...... 225 | Newark ©Gae Light Oo.-....... 50) 120 is” 
Cov. ain, Bag. Aste. 4 48.1915 J&d|§10 — Steel eon Gies low Bedford Gee & Edison...” 100| 72 
Deere & Co. deb. gold £8, 1903 to! S /106 ane Foundries me wo Nn} sd ——— 1379 
1917 (optional) .....-.-.+--M © Diamond An: 36 ew Orleans Gas-Light tr.ctis.i 25|! 68. 
Delano Land g. 58, 1939.” .J&J| 100° 100 —— Mountain I ay ye Goal t New York City—Co ht tr.ctts.100) 114%9/118 
o Land & Ooi.tr.g.beeil vases. || BOD ron & Steel. seseee| 1 || M nsolidated. .100 18 
Dit ee Seu — —— ote — cvegm | BO — 211 |212 
op” 8.4&0} ..--.- Oam bria n X 222 ete cccce J ) 
—— — — 
Eastern “ — ——— 
— 58, 1937 -igisaed $10419/105 — * — dE 
Evansville Cot. Mill—68,1910.A 40 90 "| 95 || Preferred.-..- Tron.........-100 
Gorden - Bauer: ——— 98 |100 |\Col. & Hock. Coal &jiron.. ——ã— ‘celinhe 135 
Wate 3-46, 1951, Mas 494) 4044) Co Consolidation Coal of Md....-100| 83. |105 —— ae 
Grameroy Sugar. 096 1923. Oructble Steel »» St. L...100) 21 BN anne ——— 
6.. | 100 ~-| Prefers Oo. of km:.--./100| 18) tai People’s Gas Lt. & Coke (Ohic -50)t —— 
— §---+2-|100 — — 23. | 18% jae Lt. & Coke (Chic.ji00| 1045 104% 
1st & coll . g. 58,1922. .. — ped Diamond State Steel 11/t 9— — — ee ---50't tae ‘eat hg 
marge, inlet bey || Opin al AG) 8 Bailtaatpsis Uninet: Bh til Hi 
mite ie, aeRO) 8a “=| pominion te rae SNE 100| 10619|107 *||" Feop Bie cits ee et Solr nats 108% 
nes-J wail 6a;1095MAs| 96 °|100 Emptre Steel a & Bi teais227°227"J00| “80 | 30% People’s Nat. mi Gas 57. ---80)1130 — 
Land Imp., 58,10, M&N/§103 1 Prefe' — —— 14%| 1 Portland (Me.) "2511 32 | 33° 
International Msrch. Marine— 06 ||\George’s Oreck Goal... = 100] 1430) 26 ||Foetand (Ore) G Ligat.......50t 85 | 90 
— deb., Sie. 18 1922, op. O07. —f ĩ 80 - FrovidenceG a — — 95 
Tag. 5, Be 1. 1809-1929. F&A 5 sland Eleo. Protect....100| tH |++e0ee 
— & Tet .1918.F &A lSalem (Mass. 190 aes 76" 
Py NT "1044 Salem —— 140 
Kansas City Stook Yards Oo. | —— cisco Gas & 1 
Conv. 58 Cen | tees’ certfs....... 
—— 108/110 New ———— —* aa 86 | Equitable Gue-it Go * 201 ro 
wy tede 58,1928.A&0| 86 7° |Penneylvania Gas —— es | OB 544]! Pacific h Pp — ...100) 6% 38" 
—— 58, 1922. 9 ‘Pennsylvania al... 50)! 54 1800 seereeeeee-1O/t 
ia Gor tite 191M 79 00 | — (et — 83843 Gas & Electric Oo... 50 ems Py 
—8 ard.,1st58,1919M&N| 106 ‘Pittaburg Coal 1, | Syracuse Lightin 6 00.....50t 5 
LE ea bean oe A 4 _ | — 222100 —* ae. ioo| 42 | 43" 
Mason.Temp. ap. (Mem eee! 168 ——— ‘Toledo Gas Light a Coke Go: ert |_ 90 
ph.),58i916- sence veel Coke Co..100 
evi E p. Oo., & 8, 1908 sas 108/109 —“ ‘Uni ‘ ihe --ssesesconces-- ie ase 
eee TOL 191 W.—78,1913.A&0 110 aah eld Bteel & lron Oo. * |United Eleoirie of Now Ja » Pret.50 t "38 3 
Miss. Levee, sit i092! —— JAJ 112 (115 Susquehansa iron “& Steel, United Electric Seo a geet. 100) 17 | 18 
Mt. Vernon Cotton Deck ist be”, 120 |122 zemple Iron Co —— — Soeur. ve ref...100' 99 /101 
— st, 58 70%; 71 128 Coal fron & RR. Co. 100 United 5225*53 *x* = an 42 
Nat'l Asphait coil. g. 50, ‘5i..Jd&J 70%) 72, | Texas & Pacific Coal aa) “Se les [eeteen cee Seon F). | 90 
Mist g. 8, 1909 4 eee sae. 1 ae poncomeery: = yO Rong ‘United Gas Improvement. ----501;.;-..|107% 
Ag: to 1911.. —— tenes * of N. Havenioo| 145 |107% 
sat Porunos Cemeiv Some oon] ape BSH Dp ga Paes 
Nat.8tarch¢ , 1923......d&J/§.. ———————— 100 iter a Ot Ges... . iso” — 
salary et On ii Js) 70" |'74 | Warwick — agg eg ipa rte. c Witte: asivigso * 
— — — Brae Warwick Coal & Coxe. steee *"""500)'°33°°| 35°! 1st preferred .. g. As 650) x190 197 
5 —— cn — Westmoreland Coal — 101 5% —3 —— ——— 200 210 
XO, Brewing 5s 2, i815’... &A|}100 |10049| w: eeling Steel & Iron Co......1 ee el Pe nsocket Electric........... 50 60 | 70 
0. Cot, Ex., 18t, 58, 06 -..J&D} 106 yoming Valley Coal.......... 100} 142 |145 || ---100) ....-./ 
emer Sere, sh —— 100% ida" ELECTRIC & GAS STOC! 100) 5 sees | EXCHANGE SE ee 
N.Y Biscuit Go. ba, 1811 Jéd| .. American Gas of ag] STOCKS. ‘New Y AE sate 
HY. Dock Co —ist «4s, 1951, ee tie’ |“Pretarrea Traction’ -100| “Gaia| 68° ‘N-¥.Gonsol Stk. Pet i ~“$81,000) <0 
N.Y. & Hob. ‘erry—58, 1922.M&N wane |Baltimore fos [Ea EE See 1g) 65 || ew York Produce — 1,500, 1,200 1,500 
——— —— Gk 188) Bie) eS Refer Ganka 718 tm 
Oceauie Steamnaniy 5a" Osea ey | 108 110 | Buffalo Olt On Gee Or 100| 310" |aa0" |B timore Stock Exc’ 0 1, 
Pesihe Coes Go G Sonpee ian 7 |e” ~ <of = At iol ste Dston Stock Exchange. 900 
Park .—G..58,1 5 | 85 |B ral Electric.....-. 8 | g | Caleago Board 
Row Healy, ds, 18192. 75 |'85 | Butt.aNing.F’lisEleo.L.&P. 8 lof Trade.. 
Phils vaniaOatal--6s,19100ed|° 35 *| SSiy Centra) Pigtea Poeec i age! — ‘Montreal Stock — ——— 
sowing I — — — 96.259) 5 
— Ca bo. 949...J&J| 113%4/113% —— ison ‘ o — 50 1160" ry! * hag gk foe Stock eee 13, "750 ft 50 8 
4t0o1 lectric..... — 
FR.& New).88.50,1918.54D 99 (100 — Gas — Electric, — 9719) 97%)| | Te 
Rapid Tran. Ferry —G.,5a, B18-TED IY --s00| none on nite Ba beoeanpeneste tain) oe | so | NSURANCE STOCKS 
ist g. gu. 5 —— — 0 | Alban: r Par | 
BJ 8. 1910 to 39... F& Col —— 00| 90 53 ‘Comme urance Co...... pian |. Per share 
Bier iat Sl —A — 833 Ga22100) 133. 18s 
— —5 ———— 52 | 
BF Dann Dep 40°30 Jed 3s. 95 Conso Eleo. Light Co.of Maine..10 oom 104 |/Firemen’s.......00002...oo 10) 2 is 
"i umers’ Gas (Toronto)..... EE oS consbeawod — 23%)... 
— 12s |280 |/Denver Gas & Gas of N. J.....-100) 517, |...,--Gorman Amerioan.............. 10) 3a 
Sibley — * Elec y|21 * 2X 
Mfg. Co., ist, $i toma Sas 00 222 Detroit City Gas. tric —— — 27 Aol Home...........- arenes ceeeee SD 34 * 7 
— — — — ———35. 5* 
* iat * —— —e———— ly — —— 
Rope aT g.. 58, Nov 80 92 Electric Ameri 
Ist, g., 68, . 73 | 77 || Prete ¢ Storage Battery. t * 
Income Twine nal ao | aq. |(Pisabeth Gas-Lig 
g. 58, 1946.. —— 62 lizabeth Gas-Light Oo. 100 
nite bo 1014, 0 kien | fo —— he 
Bwitt ; —_ —B 
i 85 a — Works Go...---100 | 
Ctfs., 68,¢.,1 st.58,19,J&D/$104 00 mmon.....100 } 
Oo. ta 905to’12. F&A 104 | ...../|@ Data Kw es t 
Phoafeerr cae awd wae Se 53 — —S | 
. 222 mn Oo oeen t | 
1911, optional 1 eb. conv. — 93 984 — Gea. PE, +4 +4 ipo Commercial... a8) 
—— — — ——— IR 5 — — — * 
US Leath 1904 ibig ode seed 108 iio” Kansas Olty Eleotrt eneeness 3 0 — — 
X g.'13. — ~|100% < epee” 85 . ufac eouniannet wence | 
i Morteare & TrustGo | US {116 ings Oo. Eleo. Li. & Powe 12 | 8 |Seourt 20 ...-..|190 
43,1 er..100 
ik. uct. a to 1088 Var.|§100 Gas Light, com....... 2 ivi"'|| 
v. sak, fan "9 —8R isville Gas-Light. — —— ae 
& ber Oo nd, 68, 1931 .J&J ween Lowell Gas it 8 300 ate oun \Colum js sececece Per | sence 
Ship bes ove. Mi towel Gas. —— 174 —— .2..1900 200 | 
+s fd,1 5815/5 97 Lynn Gas & Electric .......... aia" 'Teu nla.. —AÊœ öSA 
and tr ta 982.3é|°.° Lyan Gas & Electric 245/248 —* * 
— ete a Fa@A\ 22." eee Ses — 82 
J Sugar Se eg * eee inneapolis euseeeceooesceee a's 00 a 434 8 Por 
“a5 Preferred... —— fe ay 70 I — “100! 800 * 
Saeed od 3." ational...... pail eS 600 oo 
112° /118 | Phontx....- — — OQ) $10 bs es 
Steam Boiler... -...- | B25 | cence 
esse: pane 7 Tame: tae 


R 
—— — 
accrued interest, 
t This 
price is per share, not percent, | Sale price. — 12 
—Xx —— 























































4a~ THE QUOTATION SUPPLEMENT. 
| 
Stocks. Par.) Bid. Ask Stocks, Par, Bid. | Ask. Stocks, 

HARTFORD—LIE INBURANOR| Per. share MANUFACTURING STOCKS| 

tna indemnity Oo...........100 ~ 20 Gaffney Mfg. Co. (8. 0.),.. 
öü— 00) 400 NORTHERN MILI. oo Per |share [Granby Cotton tle ils (8. Gh... 
Connecticut General...........100) 175 Acushnet Mills (N. B.) .........100) ...... 370 t preferred. 

Hartford Lite..eses ...000000-- 00) 183 ‘Am. Linen (Fall River)......-. 100) 83°°|°95. |craniteville Mite Go 
Travelers’........ wer cwevcceseves 100) 650 | Amory (N. H.).....0.see-s0eee-- 100/130 |140 ||Greenwood Cot. “ills ry 109 
LOuISVILLE. | Per | —— —— (oi —* ——E— 1000) 1870 1875 |Grendel Mills (8. ©.) . 2... 

GOFMAR.....220...cceccesces ceseess50} 110 * — — 100 122% 1125 |Henrietta Mills (N. G..... N. 
——— — — 100 ap —— (Masa — — ...100| 110 |120 ||King, John P., Mfg. Go. vi 
Vester —— 1 ight Manui, Oo. (F. R.).100; 90 |...... '|Lancaster Cotton Mite vary is 
Mutual 1 Life of Kentucky. — 100} ....0- n Mills —— — 100 135 136 Langley Mfg. Co. 77 100 
Sun Life of Kentucky..... eosesd — — Atlan ic Cotton Mills ....... —EE | 50 Laurens Cotton M ils (8. O.)... 

MEMPHIS. | Per Barnard Manuf, Go. a oneens |100 ||Lockhart Mills (8. C.)... ae 
Bluff City --.100 il Barn: Mtg. (Fall River)..... 100) — ioi Louise Mills (N. G) —— 
Factors... --.100' 103 {105 — — 170 {175 |Mayo Mills 

--100) 1 Berlin (Paper) Milis Go. »Me.,pf. 100 5 —— E Me oil Mfg. Co. (8. 0.),........ 100 
— — —— 90. | Bigelo wv Car ——— 105 107 MIIs Mfg. Co Le. 

MOBILE. | Per Boott Cot. (Mass.).. — 38 eweees (590 || Mobile Cotton ..100 
Factors & Traders ........ eeeeel00/ 135 | |Border City Mfg. (Pail River). ae sees |11643 |Monoghan Mills (S. C.),...... 100 
JII — . 100 13749/142'9) Boston Manuf. Co. (Mass.)....100) ...... (100 Newberry Cotton Mii, (8. C.).100 

EWARK, er | 4.|| Boston Belting...............-- 100) 220 |225 ||Odell Mfg. Co. (N. C.) 100 
American....... Pee —7 | Boston Duck (Mass.)........... 00) 1 —* rr Cotton Mills (8 C.) 
Firemeng’...... ...... weeeee nner 50) 00 | Bristol Manu!’g Co. (N.B.)....100) ..... 89 ||Pacolet Mfg. Co. (8, C.)....... 

——— — 2828 -| Cabot Manufacturing Co. ihie.j100. 70 |t75  |Pelzer Mfg. Co. 
Newark Fire...... cocccccccccnscce 200 | hace (Fall River)............. 3 * 101 |Piedmont Mfg. 
J — — | 650 b+ ~ (Mass.).....--0.-.---- 100; 50 | 55 ||Phillips Buttorff Mfg. — 

New Haven. | Per | lity anufacturing Co. (N.B.)100/ 150 |...... ||Poe, F. W., Mfg. Co. ( 

Insurance Co...... ...- 40, 51 | JoChECO (N. H.)....00--eeeeeeee 500) [Richland Cotton Mills (8. G)..100 
Per |Collins Co. (Conn.). 100) preferred bhaadete 
| Jolumbian iw. H.). 100 Roanoke ls (N. 4 —AãA 100 





— — 100 100 
— 100 129 
— — — ———— 
———————— 100 * 
Ew YORK. | Per 
Commonwealth ..............-- 100) 105 
Continental 





00 345 

Coun’ —— —— 20 185 190 
—* (Brooklyn) desea a 50 180 
New York.......... —— ——————7 
N a 50 28 


100, 
— — — 10) “wy “Baily 


Co. of State of Pa...200 
50 











fecum. (Fall River) Gold Doliar Consolidated 
i horndike ( |dolden Cycle.......---.+-- 1) 
fremont & 8 Maas.) {|Golden Fleece. . eee] | 
WR — — AA 50 Onion Uobton Mie, {ral nil ¥en) 100 — 140 Gold } Hill Copper. -10) 
| Per Otica x Valley! J — 1) 
63 Cotton Mille... ....c.-cecsces oo 1110 112 —— M., &. & P.....006 10) 796. 
30 Otica & Wilowvais Bleach’y..100 {238 (240 sranite-BI-Metaiite i * ** = J 
83 |. peed (Fal )River)...... 100 
Per — Wamsutta (NM. B.)..0..0. 100) 
37 eetamoe (Fall River)........ 100) 
| 29 Whitman Mills (N. B.) ......... 100 
| Per | |share|| York Co. (Me.)....-...-......... 750) 
| 32239 ....... SOUTHERN MILLS. 
| Per | Abbeville —* Mills (8. C.). 100) 
| sess 265 | Alben Bare, 00; 8. 0)... caswecee 100) 
| Per share American Spinning Go. (8. C. xo 
32 -| Anderson Cotton Mills (8. C. 
90 | —— Mills (8. C.)....00+- “1901 1 
5 xLiig) Augusta Factory —— 400 
| Avondale Mills (Ala.).......--. 100 
72 —— Mills (8. & * — eed 
27 b Mfg. Co. (Georgia)....... 
50 Bennettaviiie Mfg. Co, aa. O.). 8 ——2— — Mollie Gibson.. ——— 
290 Brandon Mills (8, C.).. 95 |100 ||Mo mtsenl & Boston Copper — 
50 75 Cabarrus Cotton Mille (N. ©.) "100 122 |......||€o0on Anchor. — aonsecee } 
7% Clearwater BV’ h&Mfg.00,(8.0.)100| ...... 75 5— (Quicksilver) ..... j 
6 ——— — — — 102 |106 ||Mew Idria quioksliver) 
63 \Clifton Mfg. 6, G.),...-.-2.100| 170. |... Ad Colony......------ 
8% Citnton Cotton Mills — Tt fo sae" —— — r 
Courtena, , * L tario vor Mining. 
MARINE INSUR'CE SCRIP. Dalles Mig. Os; (Ain), -)*77-7300 88 |. | merert es see 
Atlantic Mutual —53 — 48 arlington Mfg, Co. ; 90 | 95 .. -10 
— benben vee) 1014s Eagie & Phenix Mills (G St OO. beééinn: *harmacist Consolidated.....--- 35 
1900....... 22 1OZIg Enoree Mfg. Co. (8, O.)......--- 100 87% Od. ..-+-- +0" 
—31 cence | 103% Enterprise Mfg, Oo, (Ga.),..... 100) 80 ||Pugrim Conaetidated....0.2-c-0- 
I — 9— 104% —*— Cot ton Mills (Ga.,) | swese 150 PIMNACIE,.....004-00n0r--nereree""y| 
1908 (w.1)...... 106 1 Fulton Bag & Cot. Mills (Ga.).100! ...... Portland. ........-++--<----<+"-""" 




















\Sontinental (Mfe.)..- obs 
|Cornell Mills (F. R. 














: 


ibley Mfg. Co. (Ga. 





1 
uthern Cotton m Mili (N. O.). 100 


—F Consol. (Quicksilver 








| Cornell Stocking Go. Ww. B..) 57109 partan Mills (3 

|Oartmouth Manufactur’g Go..100) tonewall Cot. Mills (Mobile), 7 

| Davol Mills (Fall River) ......-100} — 108 /Trion Mfg. Co. (G 

| Dwight (Mass.)........-+ —— — 500 1025 /...... Tucapau Mills (8. 8 

EOD) —— — —— 175 Unioũ — Mills G. 0.). 

| Everett (Mass.)................ .! eel eee do MONO ciasscccstacceue 100 

| ns River) ..cccces 100; ..... |104 Ivictor? Mfg. Co. (8. O.) ......... 100 

| — wikis inaale 100; 100 |......||Warren Mfg. Co. (8. C.)........100 1 
pO OY 42 eee —„. ——— || do protferrod.. 100 

| Great bi ot «a Ne: 160 170 |Washington Mills (Va) pref. 

| G@rinn ll Manuf’t’g Go. (N. B.).100; 1388 (140 |Webb Manufact. Oo—Nashv'ie 100 
‘damilton Seep ee 1000| 725 |...... ——3— oom Mey (8. C.) -100°1 
|Hamilton Woolen (Mass.) oer 40 ||Wilmington ot. Ala N.C. 100 100 
— (F. RB.) ped — 97 || Wiscassett Mills — 100 1 
Hosiery Uipvwals, Ne 38 ss" MINING 8TOCKS. 
Jackson (N. H.)......... -1000| 675 |...... Se ee eee 4 
King Phili (F: _ A ro esees. (1°50 |Adventure Consolidated... +25) 
Lancaster TOES) -nccvodid enone |290 5} 














P ees Ons * GV. B.). 100 105 
a! ration (N. | BOS: Mecsace 00 
Parker Mills ©. R. 100 











35 Mill (N. B 





























— — iooo 2050 |{2100 ||Cop —S Range Consol'd Co. 


Franklin (L. 8.) Boston. . 


Pp epee 100 yi eee |Alamo...... abpbaese sab bubionteeaal 
.|| Laurel Lake Mills (F. R.)...... 100} 121 |125 ||Allomes.........ccccoccceccccceess 25) 
| Lawrence (M: aes.) igueune sian 100) 109 [3110 — Copper. —— 100 
can Gold Dredging........ 5 
Lowell Bleac: 95 | —— “Gold ——* Oot ee L.)....10 
Lowell Machine Shop ||Amer. i —— 
an Mills (Mass.) | ||Anaconda Copper............... 25 103 
anchester (N. H.), New -100| Anaconda (go) * —— 3 
——— C⏑,⏑ ⏑ ⏑ —⏑—— —⏑— 2 
||Arnold.. 2025) 
| Mechanics’ (F. R.)... . Ash Bed. * > 
|| Merchants’ (F. —— 72. — —— 
Merrimack ( Bingham Consol. Min. & Smeit.. 50! 
New preferred (8% —— ||Bonanza Development Co....... 10) 
, Middlese. 75 ||Boston (Quicksilver)............ 10) 
Monadnock Ni a — i888: —* 850 Britannia Mining................. H 
Sense Twist Drill (N. B.)...... 50; 182 |...... British Columbia.............ss-+. | 
Narragansett Mills (F. R.)..... 100; 105 106 Calumet & Hecla................ 25 25 
|Saabua (N. H.)..........-0.cc-. 500) 565 |..... — aks Sabsiic cncctvecsens 
Naumkeag oo. ) Cotton...... 100; 55 58 |\Cen Lead Co ............... 
New Bedford Cordage......... BO). conese BS POCO HOB conten cccece sevens 
New Eng. — Yarn Pref...100| 79 | 83 666 - & Maniton............. 1) 
Newmarket — —E— 100 Holum Qk ———— 
Osborn Mills (Fall River)...... DOL 90 Consolidated Mereur Gold. 
Otis Manufact/ —— (Aass.).. 1000! bor — — Continental Zino .........-. 








—— — 1 Cripple “Greok Consolidated”. . 
erce Manufac’g Co. (N. B.)..100| 185 |......) mW OEE ccnunast cvescccccseccce 
—— (Fall Ki ver)... — BOD) ccncke 11719 |Dante..........-. — — 
| Potomska Mills (N. B.)........ O00} conse. 1201 |Dead wood Quartz.......-..-.-++-- 
Rich. Borden (ball River)..... BOO) cinedetunscs Joctor Jackpot........ .22+--0+--+ 1 
ore (Fall River)......... 100; 100 |10149) UN LOAM. .....-.-20---0+-+ 
| 3almon oo (N. . — — 300 125 1130 «lkton Consolidated............. 
Jeaconett Mills (F. R.)......... 100) 85 | 8749|€lm River..... — 
ie ‘all Rivor r). ——— 5719 |E) Paso Gold....--- 
ae ee —— — (Utes) 100) 1181 (190 oar vol Rawlings....... 














@ Anaconda is now quoted p. o. 6 Ase’t paid. 





} Purchaser also pays accrued interest. q Ex- 
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May, 1908. | 


Stocks. 


Par. 





Prince Albert... —— * 


Preferred 


1 


+25 
25 
































3gi| Tel. Teleg.& Oable Oo......... — 
estern Telep. ry * 
Western Tel & Teleg. Co...100} 19 
| Preferred. ...............000-100) 95% 
| Weatern U Union Telegraph. ....100) 85 
‘TITLE SUA ANTEE & SAFE 
| DEPOSI OCKS. 
laser sects cases 00 $88 
md 0 6 Guar. (new 
Wyandot... | Chi 0 Title & Trus t OOn 100 9€ 
REAL ESTATE “TRUST AND) | Biaatiey a * —— — t4 
| hare) wee | Tenens . 
LAND STOCKS. Per he) Guaran ra Title & Tr ., Pitta. --100 200 
|Kentucky Title....... ——— 
Kentuoky 710 Mort age Ins. Co. ..100) 180 
‘Lawyers’ Title Ins. Co..........100} 312 
send Cosnaity Oo samen ak t 49% 
Naehville Title Company.......... 81 
— —— Dep. * N.Y. 1 150°73 
ational Surety Oo............100| ..-... 
. Mort. & Security Oo..... 100} 125 
Preferred 65 | 70 | (Rhode island Sate Deposti.,..100| 70 
'g Tr. Bost 100| 102 104 |) e Island Safe Deposit... 
sor de i 1600 000|#§875 |920 |/Safe Dep. Trust Co. of B 100; 430 
Bostn Heal state Tr. (Bost) 1000 {300 1950 | he Guar, Trust, 9t Louis -~100) 91 
Bromfield Building Tr. ( —9 — ‘od ‘idle Insurance Co, of X eis 300 150 
— Estate Tr. —e— 35 
ing Tr. (Boston).1001§...... 1107 aa) ington — 9 — 
Gentry Healt C0 nese 100148 125 || Westches. & Bronx Tit.& Mtg. @u.| 165 
City Associates (Boston)....... 00 15580 |650 |MISCELLANEOUS STOCKS 
Claverly Tr. — RE 500|1§*00 |525 ||A. Booth Packing —⸗ 85 
Congress Bt Ana’seat Boston) 100\§105 (110 || Preferred............. —— 105 
Congress puree Treet( Boston). 100))..--..|100 || Adams Exp —— ** —EE — re 25 
Constitution Wharf Tr.(Bost.).100/5105 (110 | Alaska Packers ancient 00) 151% 
Dela bulding 1 Trust (Boston).100/§...... |100 Seas tate e Deposit & Storagsl00 110 
Trust —— 1008. 102 on Elec. Co......100) 130 
—— Tr (Bos.100 3100 102 4 fe-Chaliners — eccesees LUO 
Dwelling HouseAssoc, ny §850 Preferred ...........20+-0002--100 
East Boston Land (Boston)....... 4 7 72 —— Chemic: — 
Ensley Land Co........ ........ 644; 6%)| Prefe coco -100 
Essex Street Trust (Boston) .. — 95 American Alkali........ —* 
Factory Buildings Tr. Bost.) 100 105 (110 ||American Arithmom :-100 
Fifty Associates (Boston)....... eseee-/5100 || Amer. ‘Au. Weigh. — at 
ket Trust (Boston) ...100/§......|102 Preferred............ cavbesasee 21 
Bellevue Tr. (Boston)...100|§......| 95 ||American Bank Note............ Olt 
tel Somerset Tr. (Boston)...100/§......,105 ||American Barrel & Package. “i00 
ote uraine) (Bost.). seg 117 |121 ||American BeetSugar....... ...100 
Hudson Realty...........0.-... 1 20 ccovscdins .100 
i n Chambers Tr. ‘Boe)100|: ade -|. 95 — —— —— -100 
uilding Tr. (Boston).100\§......,101 || Preferred.......... one ceceee--100 
—tt — (Boston). yo) / 1 
Lenox Street B 1d’ gs Tr.(Bost.).1 
Wharf Tr. (Boston)... 100 





Co.. 
Merchants’ R’l Es. Tr. 


M 
Nash 




















ee 
—— 
hie 
LM 


J 
Le 


i 
— 








—— 


Pays accrued interest. 7 This price 3 per share, not per cent, [ Sale price, 


1 
R'1Es. Tr. (Boston).100: 
Land Improvement Co.. 


Old South Bidg. Tr. _. 
ade Tran (i 


Telepnone of Buffalo. 
ne of Canada 


MISCELLANEOUS STOCKS 

















Bid. |Ask. Stocks Par 
Per |\shar aph Guar.)...100 
2c. 36.| Sold & Book lex. (Guar.) ...1 

1 2%9||udeon River Telephone. «.-.-100 
7 9 |\0L ST ee —— —— 
114 /|115 |\¢ it. Ocean Teleg. (Guar. “Si0o 
2 3 ||Marconi Wireless Tel., Canada .5 
Mexican Telegraph............100 
T — amaagngaies 
lephone.......... 1 
& Kan. n. Telepiioiis.--100 
= — 
inna ephions —— 
ew Jersey — — 
& Penn, Telephone...... 
Northwestern Tele; Guar.)...50 














100)" 1 
(Bost.).1000'+§. 
Associates(Bos.). 100\s.. 


A 
[$108 
25 

5 (Bost.)100) . 


— 











1g|| Pennsylvania Telephone Oo. ... 5 
Providence Tele 50 









- 
Pac. & Atlantic Te! eg. ee spar 





I 
I phone..........- 
3 lan 

- 

1 





southern New Eng ----100 
2519||Southern & Atl. Teleg. (Guar.)..25| 100 




















38 


— 





Ame 


100 
— **— Credit — gabe -100 
—— oo 


Pref 
American Grass Twine Co.... 
rican Hardware Co........ 
|American Hide & Leather. ona 2 














22 























5 
20 
|amerioan Press Association..100} 80 | 
American Publishin (Hartf"d) 25/t..-...} 
American Radiator --100; 51 | 
Preferred........... 100} 125: 
American Screw Co . el OO} seccce 
— snipbuilding. ---100) .. 
RE AE TE) OI 100 100 
‘American an Sineiiing & Refining.100; 50 | 
eecgconscnscccocuesee 100; 94% 
— Snuff Co..... —— 100 ... ~ae| 
Preferred. ...000-secce+cveese100) 95 
American Soda re —2* .100 3 
lat preferred.........-.e0-0-. 100| 70 
2d preferred..... sieves deol “37 
American Spirits Mfg. ——— 100 2 
American Stove Co............ po 89 
American Straw Board Rects.1 46 
American Sugar Roduing. 100) 126 
New preferred -100) 119% 
American Thread Co., pref. eae || ES | 
— Tobaooo....·· re 
American Type Founders...... 109 37 





eeses 


43 |General C 
% 






































2 


—— 2222 


rofo 
%||Electric Vehicle Go...... —— 
rred 


— —88 


Prefe 
Electro-Pneumatic Transit 
— Dry Goods ........ i100) 


— —2 


00 
— Soap Oo. (Tenn.)..100) 
m River Power. .....-25/t 
* & Ship. Tob. Wareh. Co..100) 
— —— 


78 — 
me Sere ( ocr 





A. ite 
French 250 | 





—— — Brew, 
lGray & Dudley Co. (Nashville) 100 





00 
Hoboken Land & Lnaprovem't.100 
|Holyoke Water Po 1 


PRD MNNTS ONL. sacouu. baccccavaees 
| Preferred ............0+. 





100 


-100 
Serre Sugar Plantation. 01 
Hydraulic Presa Bri 100) 








Secad cu —— 


7100) - 
pref....100) - 


(Guggenheim xploration.......... 1 
x Meadows Co...... 100 
Hackensack Water Oo. -100 
referred. ..... -100 
Hall Signal Co, .100 
Hartford Car) at «100! 
MOEROG. <0 crccneneeses -100) 
Aavana Cominercial Co..... «-100 
— .warncoccededve e+e 100 
Havana Tobacco Co. ...... ....100 
| Preferred ........ eccee dO 
‘Hawaiian Com. & Sugar.. E ioẽ 
A. B. Clatlin Co.......... seece. 100 
1st preferred.............. «+2100 
| 2d preferred. ...... 
|Herring-Hall-Marvin Oo . 2322100 
a ee 100 
DG PER TOG Ge. caidevntcanece 





00) 315 
| Hooven, Owens Rentschier, pf. —* 









‘Ask. Stocks, Par.| Bid. |Ask. 
53 ||American Window Glass..... -100) ......| 54 
123 WO) <snens 86 
103 ||American Woolen 100; 12%) 14 
85 Prefe —— —— 100 77 78 
121 ||American Wringer. 100} 6214) 671, 
7 Se .100 102 (105 
205 ||American Writing Paper -100 5 51g 
2336) 2 — — 100 2139} 22 
«-«-|| Associated Merchants, 1st pf..100; 92 100 
99 ||Baltimore Warehouse Co... ... 20|t 231g) 251 
Berney «& Smith Car. serene ——— fa 
— Bay Road Co. —— 5it ly 
165 ||\Bergner & — Brewing. ... 
50 Preferred............ 
125 ||Billings « Spe 
85 ||Bliss Company........ 
50 Prefered ..c.-ccocces -o00 
122 ||Borden’s Condensed Milk 
— eee 
103 Boston Stea' p Oo... ° 
7 Preferred..... —— —— (es ie 
20 |\Brandon Printing Oo. (Tenn.).100| 100 |105 
961g||Broad Brook Co. (Hartford)....25|f 12 18 
86 ||Brooklyn Ferry Co............. 00; 12 | 14 
Brunswick Dook & ‘City — 114 124 
rd Index Co. (Hartford) ..... — J 
—* io 49 52 
175 —— Fruit Oanners’ Ase’n.100| ......| 93 
375 |\California Wine Association..100| 104/105 
97's|/\Oalumet & Chic. Can. & 60 | 64 
5 Canton Co. (Battimore) --..,-..100 86 
165 Taso⸗ 132 |137 
ont coll OGIIMIONES» ccosecececcéauswesss 0-100 15 |120 
112. |\Gentral #ire Works, common .100| 21 | 23 
195 || Preferred........s0re-seececeesd 62 
320 Central Foundry............... 31g} 3% 
501! Preferred ............--0.---- 1619 171g 
84 Wa. ion Coated ated Paper, pref. 100 1134/1152 
== «|| Chesebro’ CN icinac 450 (470 
140 |iChic. no, Junot y.& U Un. Stk. Yas.ioo 14919) 150 
130 || Preferred....... —— 100 119 120 
100 —— Ry. Ry. Equipment ¢ — 10|t......|8°40 
scones Co..100| 72 | 74 
440 |'Cincinnati Union Stock Yards.1 190 91 | 93g 
26 || Preferred ........--.--s00+s 102 (104 
95 ||Citizens’ Steamboat (Troy)... “"i00 ———— 
158 Cleveland & Sandusky Brew’ g.100} 30 | 31% 
145 || Preferred........-. * 7100] 70 | 71 
ceeece Cleveland Stone Go. 100| 91%) 941g 
2%4/|Compressed Air....... 100/f...-..| 353 
175 |\Consol. Car Heating.........-.100| 64 | 69 
Consol. Fire Works ...... ......100| 20 | 25 
40 Preferred.......... eoaccccees-100}; 54 | 60 
110 — üßßßſ 
235 PRR TERE 50\t 33 | 38% 
. — Lake Superior Go...-..100 6's; 653 
esenee|| Pref wseucs cacasessensecced QO) 3349; 38% 
Consol. Ry. Lt. & Refrig. Co...100 4%) 5 
onsolidated Rubber Tire..... 100 ig lg 
Consolidated Storage Battery.100} 15 | 20 
Consolidated Tobacco. 00 
hts ... 
Con’ 
Contra Cos ~ 
—— Cabinet Look Co.. 
Corn Products Co...........0. 
Pref — . 81. — 
Cramp esenecconeesclO0}, 3S. | 40 
‘ —— — House, 50 27 | 30 
Cumberi’nd Flour Mills(Tenn.)100; 100 |...... 
ay pee Division Canal........ 50) t2043' 211g 
De Lon ook & Eye...... es | ee eS 
Denver ton Water...... ....100; 22 | 28 
Preferred certfs..... cccceceesl00| 33 | 33 
Diamond Match Co. [L........100) 135 (137 
gn Co. of Amer. Certfs..100 
Preferred certificates... 
Distillers’ Securities Corp 
Dominion Securities Co... 


“0 
50 





—*— 50 
15%) 16% 
Ba 











x — — — * b Assessment paid. 





So 





Stocks. 





International Banking Co. . 
Intern 


"| Button Hole Machine... 


Inter-Mercantile Marine...... 
International Paper Co., com. 
Preferred. 


Bowecerceveceee 





— Hy 
628 paid) 
International Steam eee 


ymery — 


—— · 
22 
—— 


— —— ——— 


—————— 





QUOTATION SUPPLEMENT. 


Stocks. Par.| Bid. Stocks, 





Manutacturing Oo. 
Water Co........ * 
Jockey Olub.. 


— — 


———— 


2 
— ——— — 
——— — 


‘Hair Cloth.......-.-3 
Wilcox Co senda 


jate Glasa Oo...... 
Stove & Range... 


Pitteburg 











owe eeroeereereeesenes 


Perrr terri rr 


—— — 


Hardware— 
121 


coves || USA DAVOS — 


ome -ee 


eeeereones 


222222 


1 75 ||\Westoott Express.............. 
60 

100 |.... 

105 |108 

98 |102 

.. iso 

130 |135 

x 





STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this scored 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is wher 
i ven are flat prices, the accrued interest having been taken into account in making them. These are 


the - 
by a —— mark, thus (*). 


The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which t# 


securities, if held to maturity. will net to the purchaser at the present market price. 

















Bonds. Bia. 
ALABAMA 

July 1,06, Ciass B..J&d'* 105 

Jy 1,06, Clase A-J&J|* 105 

4s, Jan. 1,'06, Claes C. J&J\* 101 

&J\* 108 


4s, f'4z, 1920.4 
Barbour 


unty— 
498, x., Ret.Jly,19294.| ...... 








Birm! — 
Gs, Improv., 1919...M4&S) ...... 
6, Behamd.” 1923.. F&A! ;..... 
5s, ¥.1919-20M&8|) 202... 
Jef'son Co.—6e,1921..A&0) *..... 
6s, Deo. 1, 1917.....3J&D| ;..... 
5s, July 15,1920....3&d| <..... 
2 — 
68, 1919, op. 1909....d43| .....- 
66, 1929, op.1919....J&J| |..... 
40-50, Whart., 1906...J4J| 101 
4s-5e, Plain, ... JS&J| 101 
4458, Wat. & Bew.,’39.543\* 100 
4s, (mprov., 1921...M&$; 101 
-68,Feb/09.F&s| 125 
; 5 M 1 
6s, Juné,1911......J&D| 109 
18.443| ...... 
6s, Jan. 1, 1921...... —— 
s— pane —— 
































Bonds, bid. Ask. No Bonds, 
San Luis Obis 
ARIZONA 58, g., Dec. 1, 1903 to’40 
|7e,insaneAs.,J’ly,’05.Jan.| ...... 4°25||Santa Bar —8 
.|| $e, F'n Jan.,1913.Jan.| ...... 4°00) 1904 to 1941..... an. 10 
\5e, F’dg, 1942 op.’12..J&d| ...... 4:00) Stochton—4s,g.,sewer 1921 
|5e, Fund, 1946 op. ’16.J4J| ...... 3°75|| to 1940.........---+- M&S 
Se, Bldg.,19480p.’18.J&D)| ...... 3°75||Stockton School Dist.— 
; — —— es — rf 58, B’ld’g,1903 to ’21.Ja&d 
j co 6 — OI!) — 1 
|Tueson—5s, Water, "BO.IS&S| coonne CANADA 
See Foreign Government 
CALIFORNIA ADO 
4°50 48, Depot, Jan.1,1912.J4)| ...... —* 
Alameda—4s, Bch., 1903 to 4s, Jan. 1, 1907.........---- 
® | wee | Bee eee , Jan. 1, 1905........--- 
Lakeport, 58,Jan.’0410'39| 4°25||Colorado Springs— 
|Los * 66, Jul 1 &J 
78, g., Seb., Aug.15,1904| ...... 58, Water,May2,’11.M4&8 
6s, July 1,1906...... V——— 4198, Nov. 1, 1912 Op.’02 
58 , 1903 t0'10.A&O) 22.22: 4s, Ref’g.,’29 op.’14. 
4192, 19023 to 1935...Ja&d| ...... Denver—6s, July1,’05.J&d 
48, g., 1903 to 1929, .J&d! ...... 68, Viaduct, 1908 to 1912. 
3%, Water, ’03-40.. — 30|| 5a, 1906 opt.......-.-d 
8, 1 J 3°75|| 48, Sew., July 1,’03.Jd&d 
Bo 4s, Nov. 1, 1908.... 
4496, 1903-22...,.8ept. 15] ...... 3°60||Grand Junction— 
\Bacramento—4s (serial)....| 3°75)|| 68,g.,1907-12.....-.Man 
San ~~ n Co.— 
449s, 1903 to 1941...J3&d| «2... «| exceee| & |] 48,1919 op. 1909.,.-A&0 
44) San Franc’ Manitou— 
| 66, April 1,1904....A&0| peore| -----+/3'25|| 58, 1929 op. 1914... MAN 
4 Prowers Oo. 58, Jan.’127°22'__---r=*! 
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AA - ereefplife 
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May, 1903.] 


MUNIOIPAL BONDS. 
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Bonds. 
——— 
—— —— J&D 


Puedlo—68, 1906-55 n 
—— M&s 


Bio Grande OO) Pea 
Se 1919 op. 1909...F&A 


a, Bet. 1914 0p. "04.40 
CONNECTICUT 


— Aa 
108.3 &d 
Se Ort —— 38 


J 
— aT Jad 
912.....5éed 
ies 





001 

“tetra eee 
Sg ha 1931....M&N 
Water,’04t0’10. M&N 

M (Town 
1924 M&N 
Sigs, 1915 to 1924, MN 
tog 





As. 
Windham—4s, 1925... A&0O 


DELAWARE 
— 
* 0 % 

Ba, June 11907 -....déeD 


4s, Ref’d’g,Dec.,’10 to ’24 
S'ga, 1914 to 1920....J dod 
Sussex County— 

ts Pag, 1906 to’22.J&J 


1903 to 1908.4 
* —— A& 
44, 8.48., Oct.,1925. Aso 


DIST, OF COLUMBIA 


$658 “Fad.,”our.,’24.F&A\* 


FLORIDA 
Duval Co.-68, 1932...J&J 
1982 op.’12...Ma&N 
ny Water, ’25 op. 05.0 &J 


at. & Fr .M&N 
by May = 
—* nel, 1929.J&D 


FOREIQN QOVT’S 


*2222 


CITY AND 8T. 
BONDS 5 


Amsterdam 4s, opt’l...J-D 
urg 4a, op. 1906. A&O 

eater tens 
Oopethagen dof 01 1905. re 


cael 


prety Ags ty Aas 





















‘ Montreal 25..M 


n —— 1030. yr ms 





anebes Olty 4198,1914.J &J 


"B5||4.98, ref’g, 1904 to ’16.J&J 
|/44gs, Act of 1884-1915.J dd 


To 

Bonds. Bonds. Ask. |Net 
1941..P-A15 Oook Co,— 

ey 48, Ret., 1906 to’20. M&N 26 


Vi oan 0.4&0 
Zurich 4s, {oop 08. 3D 
Baden (Gr. Duo’y) 48.1909 

Bavaria 4s N 





Hesse 23 BI - A&O 
Prussian 3s 3 -A&O 
(Saxony 3s............. — 
State of 


Jalisco, Mexi 
68, g., 1918 to 1928. raed 
68, g., 1920 to soe F&A 


CANADA 


4s, Dom., Nov.1,1903.M&N 
— a .J&D31 
58, 2 . Ry. di » Dec. 31, 
igi’ &D31 


1 k 3 
—— 8 -20.53 &I 
—— —— * 14 
Ta 1 "200d 


— 19277 Man 
fe May. 1.1938. Ma&N 


Vv. of— 
r. Pe —— A&O16 
ors 


4s, ds, July 3.1 op. 9508. 


e 3 
34ga,Sew. Sep.26,’28 M&S 


ron 
4s, Imp. Apr. 1,1905 .J&J 
4s, 1910.J&J 
4s, Mar. i, 1911....J3&J 
4s, Apr. 1 1, 1916..... J&I 


QEORQIA 














ter lay 1,18 ta —— 
Tag —— 
76. sew Jan. 1904.J&J 


38, Capitol, Jan. ’14.J&J 
1915..J&J 
916..3 &J 








ier jade 
b8, . ° * 
* to M&N 


é 

— 

1916.. 
on Wi ter, 1922 .... Jad 
4 




















OColtumbus.—5s,1909...J 
927 


4 gome-5s F’d.,Jan.,’12.d 
digs, 19 








:||Mountain 


Nez Perces 
68, g., Ref. 1915.....0+--- 


Charlesto’ 
5a, Rerd'e, 1903 to 1916 
ott: July 1,1917......... 


E 

























Sipe, April, 1930....A&0 
tham County— 
5s, 1903 to a age 9 


1 
mo ay Jan. 1910. 
Se, Market, Jan.1918. 
449s, 1926 ..........-. 


—— 


6s, Jan., 1910........d&J 

548, Sept., 1910 to 1920, 

68,g..Fdg.,1906 to 15.0 &J 
ome— 

88, Sch., 1908 op. ’04.Jan 
Co— 


ILLINOIS 


6a,1m p.,Deo.31,1903t0’04 
58, HydeP. water,'04.J &J 
4s, Lake View, 1907.J ad 

4,6. * —28 Pee 


ne 15. 54 
fo Grate 1921. 
Sige, Water, July’ 443 
onic — Stef 





























.|| Vi, 









; ‘Ipevon 


1910 
5 || Woodbury 


-|| East 8 


5s, — 1908, Sept. 1.... 
—— A —— 


‘||Morgan Co.—4s, 1907.Jun 
Pestin. a's, Nov. 1, 1915. 


—— gag —58,1910.J&D 


igs Ref, July, 1908.J 
brig ha ,1911 t0'17.J'1 a 


— | lay Roti a. June 1,’ 


4ise, City, 1907 ..... mas 
f'd’g,8e: 1,108.86 : 
‘ re - Bent 


ret iy 708 t to’10, July 1 
est “Onigago — *— 
J—— Sat 


INDIANA 
31g, Fund.,’150 forget 


: 3e, June 18,1 28 
Evansville—6s, 191 


ndianapolis— 
* BSohool. Lg Sok 26. —— 
‘oat’ TALEN 
nville— 


3448, _ ag, 1925..M&N 
6s, s, drain, 04 to’11.M&N 


8 
58, Road, 1903 to 1907... 
419s,Road Nov.15.’03to’19 





J 
= —— — 
58, uly 1, » 1915... ded 


lee 


4s &J 
aH Ape 1912....A&0 


7 ‘Drain.,’14 op. 104.J&J 
58, Road,1903 to’06.Nov. 





: Tenge Haute—5e, 05..M&N 


igs, 1903 to 1909..J&J 
4s, Fdg,May 1,1915 M&N 
vanaert ung — 
58, O. H., 918.......d&J 


8, 4 1919.J&J 
Vincennes—4 19s, Rfd.1913 


Wayne Co.-4 198, 1904. F&A 


IOWA 
— m ath Coun 
— * 1. A&O 








ae ee ae op. ’06.J&D 
1, F 
— ., 18 op.’03.A&0 
8ch., 9120p. 07.5 &d 
mport— 
6s, Paving, Ooct.,’03.A&0 
Des Moin 


e8— 
4s, Funding, ey M&N 
— 1640D 


— —* t."14M&S 
Lee —— to’20J&D 


419s, Ref’g, Mar.,’17.A&O 
— 905. .....A&O 


Sac —— 1008 _ to 
— — — 


3498, Rate, , May 1,1914 


KANSAS 
———— 1913.J&J 


—_— 
eee bade sepia gad 
— 


5 g. 1017 * *8 
geet JS&J 


Dec.,’29 op. 19. F&A 
— Co.— 
5s, " 1928 op’ 18.J&J 
Kansas 


















Leavenworth Oo.— 
8* —* 3433338 
a." wy, Refund- 


“50 
260 
860 


250 
3°50 





58, Refdg, Apr. 1910.A&0 





enneee/3'5O 
soeeee|3'5O 


240 


3°50 
ennene|3'5O 


eneene | 3°25 


— 22 


75 
eneeee (S75 


excee.| 338 
— | 3% 


eneees (SOS 


109%9/3°80 
04 


320 
326 
—8340 
0 


64 


60 
6 


—280 
80 


1 
encase | STO 








—_ Co.—4s, 
1919 o * 
40°1919 a~+ 1904.... Jad 




























AD aati ah eR.) haben NRE" 





4 
30 


5°50 


3-75 
3°55 

4% 
4°75 






















—— aig 


Seager ae —— 

















S2z THE QUOTATION SUPPLEMENT. 
To “To 
Bonds. | Bid. | Ask. |Net. Bonds, Bid. | Ask. Net. Bonds, 
ag RR. Ac, .'16, —*2 92 96 610 —F Fun piss. J&D |on 107% — 1,1915.J, 
8 Yarmouth— O1BaI| 106 | .....| || 48, April, "1927. ~ 
Pte 1910... 115 | 118 37: paste -. 1908 to 1936. Tad 
Fund.,’250p."15 SJaa| iia”) iis” |s-7 MARYLAND | 71,1904 to’17.M&N 
Sigs, Jan., 1911........ gas} 104 | ...... en 3196 1903 to 1010. wan 
— May 1,’24. Man, 101 | 104 (/3°7! || Anna * (Quiney— 
: 5a, Soh., 1908 to'28.d&D) 102 | weveee| one 8 908 to 1937....A&0 
July 20, 1905.....J&d| 110%) 1114/3" Baltim —* 20-Apr-1904 to"SBALO 
Se Aug. 10, 1912....J&J| 118%) 1144/3 July 1,1916....M&N| 123 | 128%) ... galom ——— 
— Ref’d’g. + 1919_.Ja&J| 101 108 %9/3°5¢ 8 Nov. Zi 1925... M&N) 117%! 118 |... ., 48 June, 1913....... J&D 
ta— } 4s, Water, 1926..... M&N| 118 | 118%)... rville— 
ou Janel. 1918.....J&D} 118 | 121%{¢-2t|/ 3's, Jan. 1, 1928....ddJ) 10919) 110%)! 5lga, J uly 1,1 J&d 
,July 1,1905.Jéd| 108 | 104 |4-2: Bion, July 1,1980....J&d| 110%) 111%) :.. 4e,July 908 to 1bid 343 
Bios, Mar eas anes —— 
6, Mar., sok 2 | es 6, Water, Apr. 1,’05.A&0 
KENTUCKY | Bigs, Ref., 1952...... J&J| 114 | 115 | 277!) 4e¢g.,Wat.,Ap.113.A&0 

Allen Co.— — —* — wed) 101 . | ceeel] 48, Be an.,1917.J3&3 

Ref., Dec.,"08-"S0.J&J) 22.00.) eoene- -«. || Frederi ok Co!— | | 31gs, g., flay, 1907.M&aN 

| Bigs, 1940 op. 1920, sas} ceveee| cxcese| eoe-|| Bla, &., 1908 to 18,.JS&d 
6a, Bch. Ref'd’g,07.J&D| ceeane| one-e- 4 |/Laurel—5Sa, 1915....... SMe wadbus| tieenh rae ‘Taunton—4e,, 1906... 25 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with th 
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Prices marked thus (*) indicate sales. The dagger (+) prefixed to a price indicates that the figures show the book 
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Capital. 


























§54,173/1 
1 408,619 
"41,14 
152341 
1 764,161 
900,211 
1 
"67 
1 
1 
100] 79 | 80 
1 160 |162 
1 tig i55 
1 
1 
279.41 
IDAHO. 
E Oirr— Ries Per \share 
of Commeree.. 60,000 15,370; 760,763 wo: | secene ous 
Boise City Nat. Bk..| 100,000] 45,332, 960,728) _..| |... — 
Capital State ‘| 100,00} + 23'500 780,000] 22.) 22222. — 
First Nat. of Idaho..| 100,000] — 778.7%4| _..| _..... a 
ILLINOIS. 
— — | Per |,hare 
t. Bank.| 2,000,000] 921,639|13 1832,089 100 176 |177 
Calumet Nat. Bank. | 50,000] 53,634; 659,852|100| ..... oa 
Chicago Ct 200,000} 86,761 1,012,045/100) i 165 
Sepia ne, Meneses arene aca cane tes (Hs 
ank| 250,00 K 621) 1b — 
Wat. Bk | 2, ),000|1,562.926/29,651,543/100| 355 |3€0 
r Nat. Bk.| 3,000,000] 1,181,107|35,761,422|100| 270 |275 
Dorn Exch. Nat. Bk..| 3,000,006|2,737,550)/44,011,710|100, 420 |430 
Droverr Dep Net Bi.| G00'000| 196°390] B,texiseplionl 140 |tco 
—* 000} 196,899] 5,142,386)100/ 150 |160 
First National Bank.| 8,000,000/6,519,879|90,201,535|100| 388 |390 
Nat.Englewood| (100,000| ' 71,212) 1,230,026|100/ 155 |...... 
Foreman BrosBg.Co.| 500,000} 615,925] 3,542,107/100) ......|..... 
Eamets Net Bank 00°00 125/008 ow teoke 100 — iss 
A ) New Dank.|100) ...... 2 
Hibernian B’k’g Ass.| 500,000| 440,179|12,263,321|100| 260 |.-.... 
Home Savings Bk...| 100,000) 50,609] 2.570;460/100| .....|..... 
Milwaukee Av. Btate 250,000] 165,324] 2,724,73/100| 115 |i25 
Be se i | 3003.00] Ste eal aR aalie| Les 
, f ,779,939|100| 158 |L60 
Nat. Live Stock Bk . | 1,000,000|1,244,984| 8.379,991|100| 290 |300 
Oskland Nat. Kank..| ” 50/000 '356| 599,0+3/100| 150 |165 
Prairie State Bouk..| 250,000| 102,426| 4,411.728/100| 165 |200 
Fullman L.&8av. Bk 200,000 180,483 2.530.999 100| 225 |250 
cago ; ; €32/100| 110 {115 
State Bk. of Chicazo.| 1,000,000] 345,654|10,099.977|100| 250 |255 
Yds. 8av.Bk | '250,000| 30,399] °799,638|100| 140 |...... 
Western State Bapk.| 500,000] _56,774| 2,005,104|/100| 123 |125 
mer, Tr.¢ Sav, Bank| 2,000,000|1,120,127|17,501,966|100| 185 |192 
Sentra: Fr. 0o. of It.| 4,000,000/1,153,735| 5,261,982/100) 120 |121 
nialTr.&Sav.Bk| 200,000) | 55,698| '441,095|/100| 175 |...... 
Equitable Trust Ge 3680 33348 233 tol 125. lis8”” 
Federal Tr.4Sav Bk.| 2,000,000| 590,462| 5,827,490 100 135 |140 
FirstMort.Bond&Tr.|  '250'000 : °27'007|1 
i — do 104 |108 
Dlinols Tr.& Sav.B"k| 4,000,000|5,930,703|74,116,694]100| 698. |705 
—— L.&Tr Co} 2,000,000|2,103,989/35,903,507/100| 400 |410 
Metropo ‘nT &8.Bk 750,000| 180.801| 3,309,544|100| 112 |115 
orthern Trust Co...| 1,000,000]1,470,392|22,722,539]100| 500 [510 
Royal Trust —— 500,000] 357,946] 3,709,435|100| 150 |154 
Trust Co ** 1,000,000! 331;88-| 7/095,161/100 165 ‘; 
er \share 
—— ial ot. Bank 200,000} _ 67,037| 1,212,026} 100) ..... Juss 
First Neca Nat. B'k) — 200,000) 145,612! 1,882,050] 100) --.2. | 2222. 
Germmamer iat | 39090] G08] BOGS es << 
. , t $700,975] 100) ...-..|..---- 
Fa, Sav. State 120,000 1,408} 877,08 |100) ......| ..... 
—J iat, Bank.-.| 200,000] 3 ,516,529]100) ....-.|....-. 
Mes Nat. B’k.| 200,000} 128,795 1;382,443/100| -.... |... oN 
= of ak: --| 200,000 41.798 993,203] 100! ..... |....-. 
——— a. 150,000] 259,774] 1,589°75« |100 575 
ity Nat. Bk.| 100, 0000 67,772} 605,812/1001 
—— Nat, Rank. 125,000) 77,191/ —885,128/100) ......) .... 
Co, 000! 5,294) 913,470/100) ...... * 
rd Nat. Bank 
Third Net ave 100,000} 104,656] 685,436/100) ...... * 
Winn jauk. 100,000} 1287412] 1,116,313/100) ...... 
nedeaco Nat. Bk | 100,000! 188,218] 1°353/6451100 
INDIANA. 
| Per \share 
Nat Bank. 200,000; 57,9 | | 
N ; 953]  978,462/100| 160 |200 
oy —Thational Bank:| 350,000) 84/362) 2,339'949]100] 130 |140 





k Tout ere eet Book v 













































































k value. §Trust deposits. aCa 
p Capital paid in; authorize 





INDIANA.—(ConcLUDED-) 








Surplus Gross 
Oapital. \4 Profits. — 
VANSVILLE (Con) 8 8 
on an —E * 500,000 2559 2 21,33" 
80 Valley Tr. Co.. 100,000 2,559 
Moye .&Sav.Co. 100,000 14,573 455° tad 
oR YNE— 
First Nat. 8 — 200,000 164,902 1,373,625 
Hamilton Nat. Bank 200,000; 297.304) 2,203,342 
Old National Bank.. 350,000) 158,000) 1,200, 
White Nat. Bank.... 200,000, 102,853 — * 
Citizens’ Trust Co...| 100,000) 2,000 
rin Wayne Tr. Co.. 200,000, 37,034 32 ia? 
NDI WAFS, 
mericas 260,317) 5,080,983 
os ital Nat E | eg 150,489; 3,918,981 
Columbia Nat. Bank. 15,916| 1,661,169 
Fletcher Nat. Bank.. 556,546) 8 "657, "982 
Indiana Nat. Bank.. 467,541 *49 9,687 
Merchants’ Nat. ams. 402,346) 5, "525, 145 
Union Nat. —— ——— "444,461 
Central Trust Co. —— 836,292 
Commercial Tr, Co.. ew company. 
ndiana Trust Co... 202,338) 4,316,907 
Marion Trust Co.,. 94,849) 1,506,801 
—— Rating Co.. 28,574) 416,687 
Union it Co ..... 600,000 281,290) 1,716,773 
Te ERR RE HAUTE. | 
First National Bank 300, 000) 278,301; 1,402,190 
National State Bank 200, ,000| 87,020 —— 
Vigo Co. Nat. Bank. 150, 000) 75,865 1,325,076 
Terre Haute Tr’st Co 200,000! 60 "200, 





United States Tr. Co. 











500,000, 100.000!New Co. 




































































































































































IOWA. 2 
Bur | Per ré 
First Sf — Bank , 33,291}  673,840/100) ..... 125 
Ger.-Am. Sav. Bank. 125,000 77,680) 1,735,439)1 150 {160 
Iowa State Sav. Bk.. 200,000 91,896) 1,783,175}1 160 178 
Merchante’ Nat. Bk. 100,000} 100,253) 886,022/100/*175 
National State Bank} 150,000) 109,784) 1,290,257/100/"195 
Pete RaPIb: Niominal pirices 
m. Tr. & Sav. 80,000; 21,999) 819,595) 100)'127%5}...... 
Ged. —_ Nat. Bk. 100,000; 91,954 2, 058/348] 100/182 |...... 
Ced Rapids Sav. Bk. 100,000 »611| 1,727,027|100)/t182%j...... 
Citizens’ Nat’l| Bank 100,000; 17,608 684, 727 100/116 |.-.... 
Merchants’ Nat. Bk 100,000 ,000 ,000; 100)+14045}...... 
People’s Sav. Bank.. £0,000 5,365) - "229, 585/100/t110 |...... 
Security Sav. Bank.. 100,000; 43,375) 1,270, "593/100/#143%|....-- 
Ced. Rap. L. & T. Co. 50,000 910 "166, 262)100/#102 j...... 
Councit. LUFFS - P 
mimercial Nat. Bk. 100,000 5,871 — 251 
Council Bl. Sav. Bk. 150,000; 48,379 7,499). 
First National Bank 000 6,1 33 585. 
— Savings Bank. 50,000 ; 390,485 
AVENPORT— 
Oltizens’ Nat. Bank.| 300,000) 138,404) 1,085,767 
Davenport Sav. B’k. ,000} 114,074) 3,256,668/1 
Farm. & Mech. Sav. 100,000} 18,249) 856,261 
First Nat. Bank..... 0, 96,370) 1,409,192 
German Savings Bk. 9,0 344,859) 6,524,944 
Iowa National Bank 100,000} 50,044) 1,116,770 
Scott Co. Sav. Bank} 250,000) 132,592) 3,079,341 
Union Savings Bank} 100,000 ,564 954,1 
Dés MoInge~ 
Capital City StateBk} 100,000) 16,188/ 1,136,746 
Central State Bank. 50,000 7.86 83 
Citizens’ Nat. Bank.| 200,000) 116,987) 1,929,886 
Des Moines Nat. Bk.| 300,000 8,181) 2,324,206 
Des Moines Sav. Bk 400,000} 135,650| 3,520,757 
Home Savings Bank. 50, 22,071} 610.08 
Iowa National Bank. 100, 25,000; 1,917,000 
Iowa State B 4 50,000 614 337 A 
uardt Sav. Bk.. 50, 806) 624,6 
People’s Sav. Bank 100, 39,788} 1,135,215 
ity Tr.& Sav. Bk. 50, 122,866} 1,099,943 
State Savings Bank. 50,C 13,628; 834,277 
Valley Nation’1 Bank} 200,000) 109,621) 1,498,539 
Valley Savings Bank 50, 25,833) 746,883 
lowa — * Tr.Co.| 500, 436,121|k2,738,594)100! 135 |l4o 
DusBuQu Per — 
Oltizens? State Bank.| 100,000} 14,061) 405, — * 100 gu 100 
Dubuque Nat. Bank. 100,000' 26,221 532.4 3100 90 /100 
Dubuque Sav. Bank 75, 7,499) 3133 100,115 118 
First National Bank. 200,000| 60,567/ 1,182,288/100)...... 110 
German Bank....... 150,000; 33,000 35,084/100) 100 
Ger. Tr. &Sav. Bank) 100,000) 13,422) 747,484/100)...... — 
Iowa Tr. & Sav. Bk..| 300,000) 105,513) 1,538,138/100)..... -*)130 
Second * Bank.. 300,000; 84,422) 1,020, —— 100}...... 130 
Sioux Y- Niominal pirices. 
First Na —RX Bank 200,000; 68,230) 1,665.560 100) 110 [125 
[owa State Nat, Bk. 200,000; 48,929) 1,788,852/100) 100 110 
Live Stock Nat. Bk.. 100,000 83,315 "497 541 luo} 125 [130 
Merchants’ Nat. Bk. ,000; 31,012 579,108| 100) 110 (115 
Northwest. Nat. Bk. 100,000; 26,536 0,819/100) 110 [115 
Peoples’ Sav. Bank . ,000 52 $11,135)100; 100 |...... 
—— Nat'l Bank. 250,000! 98,770) 2,161,771/100| 125 [130 
Woodbury Co. 8. Bk. ,000 4,22° 497,772/100) 110. |120 
Farm. L. & Tr. Co... \ 594,029 1,772,007 100) ......!...... 
___KANSAS. | —ñ 
To share 
Bank of Copeka 210,000, 67,264) 1,852,874! 100/120 —— 
Central Nat'l Bank.. 250,000 40, 7413 1,243 oth PERG. fencece 
Citizens’ State Bank 25,000 29,885 "337.8 sina Eenitiene 
First Nat’l Bank... 3 0,¢ 00 44,364) 1, 028) 307 too NESE Ceci 
Merchants’ Nat. Bk. 16 ,000 10,544 "207,434/10 0110 |o02.. 
State Savings Bank.) 25,0: 000 5,576 _ $03,832 100 1228 
— _KENTUCKY | ——— 
COVINGTON. | #er 
Citizens’ Nat. Bank.. 300,000 80,392 €31,857/ 100) 145 [248 
Far. & Traders’ Nat ,00V §=224.974) 1,089,188) 100; ...... 
First Nat. Bank...... \ 8 143400 1,060,942) 0 130 | 
an Nat. Bank.. $50,000 136.779 78u,900/100) 1 
Covington 8.Bk.&Tr. p100,000 5,953 203,433) * 
— share 
ar ZL.963) 179,647! 100) 100 [102 
$01,734 1,142,136) 100) 2380 233 
iat 69: “449, 408/100) 136 [137 
80,102 865,374) 100; 175 (180 
28.364 204, 143) 100) 3 pe 
37,526, 597 ees 
24,975. 573. 467)1 138 iat 
13,841 104.952/2 83 (90 
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amount is larger, 


x Ex-di 


; 
} 
Vy 
i 
, 
' 
u 
H 
{ 
i 





THE QUOTATION SUPPLEMENT. (Ven. xm 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMna, 
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KENTUCKY—(ConcLUDED.) MASSACHUSETTS—(ConrTinuep,) 
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1,000,000 
806,100 
50,000 


100, 000 
100,000 











LOUISIANA. 


50,000' 3,241 96,324) 
,000 215,001/ 4,210,944! 
| 205,883| 1,629,887/1 
| ?|_ 3,871,801) 1 
w Bank. 1 


| 345,434 1,468,256 1 
| 525,550) 5,137,489/1 


| 534,790, 2,865,756 .... 
- 518,474 4,422,525 10 
| 39750 1 762,221 1 
| 8,256) “s42; 
| 986,028) 4,779,950 1 0 1605 
27,794, weg 100| 13719 145 


15,110 _ 590,5 18143140 
55,337| 3, 33 291 

21,537, 605, 
1,092) | 785,862/1 


=, 


1,486,108 " 1 
1,000,000 2,081,584 10,203,967 /1 


100,000, 6,278 200,890 1 
100,000 259,515 1,981,074/1 
200,000 137,564) 1,129. 708) 1 
100,000' 75,000 1,500,000 
100,000 25,000, 775,000) 1 New Eng. Do.. 
MAINE. Old colony rut £09. 


| Per 
209,504 954.653/1 104 
325,604/ 1,949,398) pe | 104 
58,043) ‘930.573 1 00) 107 
| _ 37,430) 512,398 100) 100 
219,204 1,603,382) 199) 104 
384,808 105 
75.507 
193,405 
55,000 







































































|] SSCESCOS VRRP SEBPEssoesoe SZERSE « wees SE SZeese Bt sasyry_| 
























































4 
+ 
200, 
250,000) 
MARYLAND. 








Nat. Bank. 
Nat. City B 
Camb 
East CAMBRIDGE- 


Cambridge Nat. B’k. 
Lechmere Nat. Bank 


712,346 
441,985) 
Danve 


see. 100 1 * Nacional Bank. 155,949 

026; 108 | A iVER— 

—— 100 102 |. Fall River N Nat. 1,051,017) 

343,503 3— Firet National Bank. 775,027) 

Bank. <r, (penenes _ ~~ A] 

9,944, 793 100) 192" "| Nat. Ban 

1,596,625 100 127 | 
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¥ | 60) 
1,000,000 10 
| 60, 
00) 
q 50041100 135% 140 
1 tee $0 180 * 
1,966,182; 50 66 . 
i Per | 
144.987 26 35 | 
pes, 2241 * 350 
668,266 
08100 115. 
219,964) 100 117 |. 
265,561, 18 21 i. 


171,177) 847,791 | 100) 175 
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1,600 000 ses age ol 19, 12010 — — 


{ Book vine, trust ts. id 
— al i Ee ete a mil Seal lds os pale “Sp Ne sae 


| 


) 
> 

* N 
. ee . 





[ 


* 




















33 
Fron 
Ba § 


TH 
H 
12 _S2EvOy SF SvoOtneosso SVegdSRys CeRMOT>SSoOoSSe oSmory | 

















1Bevogore | 



















en ————— a ae ne ea PEEEGEEETTEEEEEEE PEELE GTR | } W 





May, 1903. | 


BANK STOOK QUOTATIONS. 











— 





WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 







































































































































































































































































































































































































































































































































— — — — 
MASSACHUSETTS.—(ConcLuDED.) MINNESOTA—(ConcLUDED.) 
— — — surplus Gross : 
Surplus 
eee: — ees | — Capital. |g Profits. — P'r| Bid. | Ash 
—(Con.) MINNEAPOL!IS— 8 R 8 Per \share 
peer hat. Bank.. 300,000 —2 ———— Clarke Nat Bank...| 200,000 2, 143,485]100| ......|.-.-. 
Prtvoed Nat Bank.| 400,000/In volt gia ao7li First Nationas Bank|a1,000,000) 486,764| 9,518,966|100| 175 |179 
Hut Bank..| 200; J ¥ German-Amer. Bk.. 00 41 "822. 
. / 822,654/1 Bi 
Traders’ Ni ++! 380,000 201,686| 1,633,241 — eS 
Union Nat. Bank....| 3°0050| 81,641| _841,583|100 100 [102 | Hennepin Oo. Bav- — 4* ie pee 
Wamestt Nat, Bank 125,000] 44,045| 1,070,213 a, 100,000] 41,145] 3,162,887 
Lowell Trast 00... — . 87/100] 150 |...... 
middlesex Bafe DE! 159.90| 2,500] 874,886 NGO 
* mmerce....... ..| 1,000,000] 282,030] 4,615,727/100] 138 [140 
outtttieat. Bank..| 200,000] 165,863) | 94,207 N¢ional Bauk....-”|P1,000,000] 543,058 seat 
First National Bank. , oer 700 by HE 100 People’s Bk.ot Minn.| ° 60,000}  5,478| ‘318, alt Oe ee 
Notional Bank —A— 2 —— FallaBK.| | 125,000/ 46,420 _ 86v,982/100) 140 "}150 
National City Bank. 000] 182,158) 553 South dide State i’k.| -” 80,000| °19;745| “2al;21al100| 188° "2.22. 
Nat. Security Bank. 000) 160,7 bt yt ripe Bw. - American é , engin isa koala na 
8, Dp. & Tr.Co. y 580 " UU National Bank....| 250,000 
Lyan 8. Dp. & 7.00] 200,000| 107,707] 855,¢ polis Tr. 60..| 800.000] 97/800| a’ farol 140. lias 
NeW 1,000, 278,030] | 918,482 Minn. Loan ¢ Tr. ‘| $00,000] 130/800) 1,215,108/100 127 1 
Mechanics’ Nat. Bk.| 600, ’ 221,924 Capital 100,000} 49,628) 7 
Mocmmanta’ Nat. Bk.| 1,000, 726,713| 1,525,277 First National Bank.| 1,000,000) g37'406| 7,192;602|100] 280 “Le 
Belt. 8D.&Tr.00.| 200,000] 38,650/ 729,796 Merchants’ N. Bank.| 1,000,000] 263,871 57694359 100| 140 |is6"” 
—— ne 250,000| 126,773] 433,716 go ae 
at, Bank ; , ; American Bank...| 1,000,000} 181,690| 5,557.614/100| 133 [136 
deus at, Bank.. 200,000] 97,796] 526,044 St. Paul Nat. Bank. 600,000| 84,247| 2,196,376|100| 108 |110 
First National Bank. 300, a ere ican Bank..........| 100, 42,287] 1,067,567/100| 133 |135 
MereantileNst-Bank| 200, Re Second Nat. 722] 200,000] 161,853] 2,815,400|100| 215 
— Het , 336,492| 859.736 no — 38 28 sean 100] 136° od 
Salem N Bank w.-| 200,000} 72,558} 419,530 arity TrnstOo....! p 200. 42/280 149°517 100) ioe” 
—* Bank. 300,000 ai4-tte P e183 ‘ 3 MISSISSIPPI. 
at. Bank! 400,000 190,229] 1/584,078|100 eg 
Gin MadonalBank.| 350,000 197,188 872 106 City Sav. & TrastOo. 100,000 33 249'987/100 120. [a 
400, ’ 596,841/1 Delta Tr. & B’k’g Co.) 100, : — 
John Hancock Nat.. 350,000 — $58,734 100 Firet National Bank 200,000 333 34348 too] 180. [zz 
———— — 853— Merchants’ Nat, Bk. ,000| 167,822} 853,901/100| 315 |...... 
ae try “8 rere 2/100 an Co .... 50,000) 27,280) 421,439] 25| 37°50)...... 
— D ATT. 11; ,683,661/100 ! 
Nat. Bank ,000| 174,823] 602.4951 
Nat. Bk.| 200,000] 131,887, 298,745/1 
feunton Nat. Bank | 600,000] 204,761| 594,116 100 
Taunton &.D. Go ,000| 12,732) 588,979/100 
Cente! Nat ,000/In vol’t’y| liquidat’n 
Citizens’ Nat. Bank 0} 74,085] 1,654,854/100| 140 
City National Bank.| 200,000/In ater huidetn ‘se — 
First Nat. Bank ..... 300, ,033| 2,400,911|100 
Mechanics’ Nat. Bk) 200,000| 75,872] 1,496,020] 10¢ 
a , 432| 1.211,5 
Nat. Bank} 250,000| 294,558 2'499°669 100 
Wore. 8. D. & Tr. Co. ),000| 183,327| 2,817,844/100| 225 |...... | Union Nat. Bank....| 600,000) 857,»76|11,156,642|100| 225 
Western 
MICHIGAN —— got 
. Missouri . Assn.. 
BA * Per sh Pioneer Trust Co.... 
—— 383 33333333 
165 -©o.| 250,000) ...... 
! 4:352| 647,094|100| 85 | 95 
First National Bank. 77.213| 941,519|100| 160 /1 
Old Second Nat. Bk 108,597) 950,585|100! 160 180 
ae Toh Nat. Be o7 "4° | German-Amer. Bk. 
186,826] 2,826,862|100| 107 . 
Central Sav. < "491,199|100| 110 |i15 Merchants’ Bank 
en bar as Bank $8,825 1,881,717 100 120 ho rat 4 St. Joseph 
+ DGDE.....- 8/0: ver. |1 eduecelsccces | ae aL ie Ueto eee 
— J— 
f § . ree é-Lemon N. BK..| 200,000, 235,845) 3,62U,11P 100) ..... — 
—— J iva | [Sr ue 5* 
First National Bank. 208,035] 5.269957 "cc" | Amer 
Am. Bank.. 48°164| 1:281,095|100| 180 (72227. : — 
} ny oy 91,038] 3,111,824|100 135 —— . _'100,000} "271,949] 1,841,816|100 ...... 335 — 
Marine Sav. Bank wa 
——— Stas S073] t0y 198 |io" | Eramnin 
Old Detroit Nationai —— ony 
BE cisai scan, * 447,382) 7 232,590|1 - 
—— sia tes| B73 Beet] 12e,|~. 
Bae. Bank ..... . ae 275 |---| Lafayette Bank.....| 100,000] 720,052| 3.989,604|100 675 
— — 20 i 
4, Bank. ..... 35,014] 646,117|100| 100 |101 
—— —— 
—5——— 636,642| 2,222'567|100| 217 |221 
ea hacen 323,561] 2,592,253|100| 175 5* 
a 
= ae er. Bk,.. New] Bank. 1 100° 105 
—— 28 657,000 05 /115 
—S———— ax. 184,847] 2,835,606) 100| 170 ‘> 
—* Nat. — 182,303| 2,054,339|100| 118 |120 
Keat Ge ant, BE. 714| 2,070,292|100| 145 |...... 
Dea gnal Oty Bank. int tes 2004088 199 180 |.0.22. 
Bank * ’ 422222 
34* ee ,309| 4.217,960/100] 145 |...... 
* —— ae — 170 |200 
5555 93,043] 2,232,748/100| 200 |...... 
— 148,261| '664,815/100| 170 |200 
Coen ct Saginaw... 178,250| 2,284,759|100| 175. /1 
on. 100/241| ""766,460|100| 150 {eo 
~* 40,261| 790,082/100) . 
Co. Sav.Bk. p eevee (160 L 
Se of 58,860| 643,262|100) ......|200 v0 Oh nse Inns’ ss 
Second Nei. Bags” ; 125,564| 2,503,816|100| 200 MONTANA, _. 
Second Nat. Bank’::! 200/000! 418:700) 81646,675/100 298. [soo | BUTTE oe! | ver ieaare 
First National Bank 35 2,213,002 
—— MINNESOTA. ailver Bow Nat. Bk. ,000| 18,686) “257,446 re — — 
= _ Btate Bank. 5000] 4,400,000) 100) XX 
Nat E a 500, 225,113 4,032,081 109 180 ia op x —— 
‘& Co. >> <5 eg od Be He ENA— — a share 
Sev. Bask | 20° Ban oan Nat. Bk..| 200,00 9 = 
ts 1,000; 59,059} 1,160,990/1 
Rit National Bani;| 490 — | Nat. Bk. of Montana: x 70.061) 1.43,083) —S——— 
St toute Co. Rank 50. 53518 —R Bk; 100, 62,255) 1,063, — 
—— _tie noe Fs Ban n Bk. & Tr. Co..| 100, 00,045' 1:310,807/100 
*5 —eSS— ‘apite surplus increased. 4 No deposite; not do a general duatnesa Depoat 
dividend. stock. pAmount paid in. r Oap. to be increased, smn. and surp, to be eee Ta, p GOs abe. 
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NEBRASKA. NEW 








surpius ea 

⸗ Prov. eposits. : Bid, 
4i242 $ bis) I. BROOKLYN—Prices 
16,388 | of 
6,95: 
140,000 
8,542 
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Zz 
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First National Bank. 
eS a Bk. 














FreEEEr 
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123,769| 3,831,635/100 


51,342; 1,096,184 
252,135| 2,179,907 


93,269; 2,781,440 
NEW HAMPSHIRE. 


} 
00,000' 232,643 1,265,632 
y 110;2 ,281' 469,670)1 





: 
ebe 


Fy 


8 38 
3 
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985; 1,130,972 
70,282 
44,5 


NEW JERSEY 


























432,068 
20! 245,471 








45,422/ 
173'810 
262,753 
"457 
126,757) 1,258/65 
124/840) 1/855,727 
32,320 404 457 1 
24,295 522,658 
610,400 1,830,468 
119,662) 1:712,109/1 
506,396| 2,179,700 
33 333 
Fidelity Trost Ooo. 
1,742,097 100] 210 —“ 7A 
| $700 90,400 1 25 — New. BE. 


























MBEEEESEEC Ee GESeeeecaeease 


; a? 


Merohante’ Nat. o 
Second Nat. Bank . 
—— — * 


—— — 

America, Bank of.... 

Amer. Exon. Nat. Bk. 

Astor National Bk.. 
Bank 


322 
Ri 


























} 238° 171, 
| 89,886 2,722, 796) 


100,000 = nee 2,150, 975 1 
200,000 987,501 /100) 
600,000 1.848.277 5,070,323 100 


i 
9,000 1,254,496 4,556,068) 50] 1 
250. | 1,435,298 100 
| 1'982'387 100) 
5, 191 962} 50) 
| 2:162,747, 50 
1,961, 17 100) 295 Consolidated N. Bk.. 
"227 |190| 110 Gere Exchange Er 
561,333 2,402,753 1 ‘ ‘State. 
2,000,000 7, 158, 101 14,193,052 100| 900 Bawitable Net Bank 
200,000 3,255 793, 405) 1 100 Federal Bank. : 
me 376 1,422,510 100 0 100 — oe 
52922 748-722 ‘toc 180 | Sinton. 
Fourteenth St. Bank. 
000 439,519; 2,420,002|100| 450 |460 —* 
| 180,000 New bank. 100 nee 


Gallatin Natt Bank. 
000) 240,845) 1,846,994 100) 280 
| 192,000 1.200,000 50) Gansevoort Bank... 


Garfield Nat. Bank.. 
506, 943) 9,424.305) 100) German-Amer. BK... 





New — 


Paterson 8. D.&T.0o.| } | 2,804, 219 100 
Sik Oty S Dabo | 46,001) 1,034,249) 100) 
RENTON— | | | | 
Broad st. Nat. Bank.| | 1,415,259/100 
First National Bank,| 54) 1/069, 945/100 
Mechanice’ Nat. Bk. 2 ais, 129) 50 
Trenton Co. 500,000) { 800) 50) .. 
Trenton Tr.&8 0.00.) @150,000) 5013. 883 100 Lineoin Nai, | Bank. 


NEW MEXICO. __ Manhatta 


—— — Marketa For Nat Bu 
ALBUQUERQUE— | | { | Per share 

Bask of Commerce... 72,400) 19, 637| 7as o62 100 — ————— 

First Natioual Bank 200,000) 25,200) | 1,900,000)100) .....-| --... | Mercantile Nat. Bk.. 

~~~ | Merchants’ Ex.N.Bk. 

—ñ — ⸗ _NEW YORK. — — Merchants’ Nat. Bx 

er ishare Metropolis, B’k — 

— 2 1,068, 483) 100 200. Moun — 

45, a 56,408) 1 00 100 06 B 
Mech’ nice & Frmere’ 1,021, 1,281, 801/100) 5 1545 
E=¢ Commercial Bk 9 3 566, 047) 109) 

mepenge Bank J 2% 1 180 
B. Y. State Nat. Bk. 394,366 9,290,787 lL > Acadpas 


Albany y Trust Co....| | 282;541| 5,827.67} 
inion Trust —— 301,893| 1,905,294). 
AUBURN No. Amer,,Nat.Bk.of 


Co. Nat. Bk. 200,000) 122,715) 1,103,810) 25) 3 N 
Mek Bank of Anbors 200,000| 100,784| '660,37111 big 40 Northern Nat, Bank. 














SOFSRS_VESSTEEES WOPESESSE SEPSZT EASE EEDEE OEE prEBaEEE 


⸗ ⸗ | | Bank....«+. 











| —— —“— 

72442 611,899 Park won, Nari. 
Ban 
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i 
| 
D| 261, 134) 1,826 5A72|100 | 200 | -.... | People’ 
D| 19,191) "602,988)1 Phenix Nat. Bank.. 
| 247,611 2,880, 143) 190) 166 180 


—— 1 
Tobe 
—2 1 Book value. tal end surplus to be increased. 6 Capital to be increased, cAmount paldin. +New stock. ¢ 
eonverted to the Albany County tla nel Bank, ys dividend. " . 
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_| Deposits. 


804,441 
5,020,91 


1 
40,469 


88,91 
219,4 
275,061 





Per 


Bid. | 


Ask. 
cent, 











f 
100,000) 
100,000 

15,000 
225,000 
15,000 
,000 
125,900 
300,000 
30,000 
50,000 
25,000 











709 
63/564 


r |share 








223'94011 
4| 1,032,932) 50. 235 — 


@ Capital paid in; authorised amount js larg: er; when full paid par value will also be increased. 6 Capital to 
lus to be increased. o» Amount paid tn. 








__NORTH DAKOTA. 























































































































































































































































































































































































| Surplus 
— Rin (A. Oapital. a Profits. Denote. Pr Bid, | Ask. 
Faroe 8 | # 8 Per 
| ee Nat'l Bank... 50,000) 9,800 | 230,000 100, 100 
First National Bank 150,000) 54,083) 1,253,406/100*150 
Merchants’StateBk.| 100,000 13,730| 495,629|100 ....../125 
Red Riv. Val. Nat.Bk. 100,000) 54,612 476,491/100) 1 1130 
OHIO 
NMAT 
8. | A GINGINN — 000) 369,996) 3 256,173 
Brighton ¢ ‘Ger &õo⸗ 100, 38,897 550,29 
Citizens’ Nat. Bank.| 1,000, 590,979| 6,967,347 
City 1B ecces 100,¢ 25,83 485,178 
uitable Nat. Bank 250,000 72,393) 1, 605) 1 
Fifth Nat. Bank..... 6300, 26, 4,477,3 
it Nat. Bank ..... 3,000, 1,235,310) 8,878,144 
Fourth Nat. Bank. 500, 61, 3,7 
German Nat. B: 500,000} 577,598 35,2 
HelvetiaSav.&Bk.Co 50,00) 53, 181,376 
Market Nat. Bank.. 250,000} 230,203) 3,070,831 
erchante’ Nat. Bk.| ¢800,000) 255,261) 4,413,136 
Nat. Lafayette Bank} 600,( 605,584) 4,031,1 
Ohio Valley Nat. Bk 700,€ 294, 073) 4,241,086 
ay to v. Bauk 
& Tru —— —— 500,000 50,311) 1,085,430 
Second Nat. Bank...| 200,000) 230,358) 2,675,925)1 
Third Nat. Bank..... 1,200,000] 576,342) 4,392,: 
Union Sav.B.&Tr.Co.| 500,000/1,194,349)13,004,7 
Uuity Bkg.& Sav. —* 250,000 969} 123 
‘estern German B 250, : 
Cent. Tr. & §.Dep.Co. 500, 42 
Sa it Co.| 500, 
LEV! 
Amerion hx Ni Nat.Bk| 500, 
Bankers’ Nat. Bank 000 
Bk.of Com’erce,N.A.| 2,000, 
B’way Sav.& L’n Oo. 300, 
Ca v.&Bkg.Co} 200, 
Cen‘ Nat’l --| 800, 
OlarkAve.Sav.Bk.Co 50, 
Cleveland Nat. Bank} 500, 
Cleve. Sav. & L. Co. re Bt: 
Coal & Iron Nat. Bk..| 1,000, 
Columbia Sav.&L.Co 50, nope 
Colonial Nat. Bank..| 1, y 150 [160 
Commercial N. Bank} 1,500, 125 120 
Dime Sav.& Bkg. Co. y couseel soudce 
East Cleve. 8.&L.Co.| p218, — dunes 
East End Bk.&Tr.Co 200, ooseeeh axes 
Euclid Ave. Nat. Bk. ¥ —— 
‘arm.&Mer’h.B’g Co 50,¢ 
First National Bank} 500, 
Garfield Sav. Bk. Co. 100, 
Ger.-Amer.Sav.B.Co 50, 
L. Sh. Bkg. & Sav. Co 00, 
Lorain St. Sav.Bk.Co 00, 
Market Nat. Bank...| 250,0 
Mercantile N. Bank. 90, 
National City Bank 250,000 
Park National Beng | 0500, 
Pearl 8t. Sav.& L.Co 90,000 
People’s Sav.& L. As 100,000 
Perry Sav. Bk. Co... 8,100 
Prod. Ex. Bank’g Co. 00,000 
80. Cleveland Bk.Co. 150, 
State National Bank} 500,000 
Union Bkg & Sav.Co 100, 
Unit’d Bkg. &Sav.Co} 250,000 
Union Nat. Bank....| 1,000,000 
Wade Park B’k’g Co. 200, 
W.Cleveland Bkg.Co} p84,800 
Woodl’d Av. 8. & L’n 250,000 
American Trust Co.. 500,000 
Central Trust Co.... 500,000 
Citiz’ns’ Sav.&Tr.Co} 3,000,000 
City Trust Co........ p312,150 
Cleveland Trust Co. 500, 
Federal Trust Co....| 1,500,000 
Forest City Sv. & Tr. 50,000 
Guardian Trust Co. . 500.000 
Prudential Trust Co. 100,000 
aoe dy rh 00,000 
1,000,000 »924| 5,04 JJ 
Co.umBus— Per |share 
Amer Sav. Bk. Co.. a50,000 7;758 207,958 450; 50 | 55 
Ba. of Comm ‘ 200,000} 33,085) 606,025)100) 115 [125 
Oapital City Bank... 100,000 7,369 8, 100} ......)150 
Citizens’ Savings Bk. 100,000} 111,151) 1,264,937/100) ....../225 
City Deposit Bk. Co.| %150,000 8,119) 1,094,256/100) 130 [150 
Columbus Sav.Bk.Co 00,0 40,691; 563,260/100) 105 110 
Columbus 8. & T. Co. 500,0¢ 52,321} 1,563,702/100) 105 [110 
Commercial N. Bank 200,000} 210,802) 1,958,065; 100 250 
Deshler Nat. Bank.. 800,000} 131,507) 1,509,658) 100; 175 
Hayden-Clin’n N. B. 400,C 123,918] 2,273,243/100; 140 [150 
Market Exch. Bank. 50,¢ 19,921 711,398/100! 180 200 
Merch, @ Man. X. Bk 500, $06,033) 4,787,098) 100; 185 
New First Nat. Bank 500,000} 199,830} 3,606,602/ 100) 185 
Ohio National Bank. 400,000} 151,549) 3,160, 100! 185 200 
State Sav.Bk, —— Co 200,000 99,312 998,899; 101; 175 [180 
ee — — 250,000} 19,699) 1,321,948 100 140 /150 
Day ver share 
Oity National Bank. 00,000} 171,117) 1,759,.324/100) 275 |...... 
Dayton Nat. Bank... 300,000} 143,035 837,068; 100; 160 |...... 
Fourth Nat. Bank... 00,000) 245,121 1,222, nee 100] 870 |...cce 
Merchants’ Nat. Bk. 200,000} 66,585; 569,951/100) 140 |...... 
Teutonia Nat. Bank. 200,00 44,938 3333 100; 130 |...... 
Third Nat. Bank..... 400, 195,230} 1,506,732/100) 220 
Winters Nat, Bank 500,¢ 38,931) 1,065,206/100; 21 — 
0- share 
Amer, Sav. Bk. Oo.. p50,C 1,390 »455/....|) LOS LOS 
Vent’l Sav’gs Bk. Co| 300,000) 38.763} 617,379) 100) 1024/1058 
Comm’! Sav. Bk. Co. 100,¢ 13,458 612, 100; 112 (115 
Dime Sav. Bank Co 100,000 5,143 146,62}}a50; 58 59% 
Dollar Sav’gs Bk.Co.; p284,é $4,859) 887,886) 100) 12119125 
East Side Bank. Co 50, 24,052 4, L0G; 200 (225 
First National Bank} 500, 879,951) 1,993,673! 100) 271 2276 
Holcomb Nat. 300,¢ 7, 1,569. 00; 157 [162 
Home Sav. Kank,Oo.| 250.¢ 107. “281 1,913, 100; 160 /.é61 
Lucas Co. Sav. Bk.Co. 00 153,! 100) 108%g)110 
Merch. & Cl’k 8, Bk. 50,000 17: 959 1,1 100; 218 |...... 
Merchants’ Nat. Bk. xi 244,620) 1,4 100) 187 e 190 
Nat. Bk.of Commerce! 500, 184,699) 2,522,184) 100) L654/106% 





x Ex-dividend. 
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— —— 
OHIO.—(ConcLuDeED.) PENNSYLVANIA.—(Continuep,) 


Oapitat. |4 Pronts | Deposits. Ask. Capital, eS 


s 8 8 Per PHILA —(Con. 
300,006 86 0} 2,270,430 90 Ridge Aves —8 
30 : 


3,029,858/1 
1,889,572 
603,327)1 
























































11, 140,585 
1 Z 599,511 
90,355| 1,186,767 


























,000| 3,250,000) 1 
368,615, 2,498,672 
141, 684,214)2 
218,475, 1,253,608) 1 
| 181,819) 1,502,602 





























OKLAHOMA TERRITORY. 





25, voor 472 77,476 

4,216] 281.625 
26,336] 1,092,799 
16,094) 600,174 
1,439 52,711 
6.944, 220,536|1 


6,856) 431,085 
Bank of Commerce.. 35, 7000 400,000) . 
Okla. City Nat. Bk. f 1 "305 44,798 
Oklah. City Sav. Bk. H 2 eee 200,000) . 
Bank 1 1,075,294 
Western Nat'l Bank Arnz 795,162). 
Okla. Tr. & B’k’gCo.| 200,000! New bank 52,000 


OREGON. 

















BEBE. SHEERS IZS CSE CUE e eee Ec Ece| 























PENNSYLVANIA. 


11 


PITTSBURGH— 


Nat. 
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Nat. 
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* Bale price. « Capital ; aptberiee’ amount fo lana; when full paid, increased. > Capital sev 
smereased. » Capital pei fn; wuthorized ainount te latgor, POnpltal to be therensed, "x Ex dividead” y To be abeor by Mellon 
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PENNSYLVAN 1A.—(CONCLUDED.) 
























































SOUTH CAROLI 


NA. 












































































































































































































Gross 
Capital. Bid. | Ask. Capital. Preys. Gross ‘ 
8 8 
1,206, 282,789] 2,089,122 
129,136) 1,623 
104,956 894,622 
4,677 225,175 
jRo 26 732,189 
15,163 3, 
9,2 216,512 
874,527| 1,249,121 
160,19 297, 
18,208} 316,137 
15,182 74,056 
178,592) 1,941.426 
21,209 546,747 
9,179 127,767 
7,680 781,061 
TENNESSEE. 
— CHATTANOOGA— 
vecee| . 800,000) = NOW |VOMPADY |---| annsns| — OChatt’nooga Nat. Bk. 54,071) 1,975,046 
555* Chatt’nooga Say. BR. 32,642) 1,259,696 
Citizens’ Bank & 
Trast Oo........... 25,989) 1,045,989 
First Nat. Bank..... 380,130) 1,778,815 
‘sees Hamilton Trust & 
ppb oa Bank..... 18,713; 454,929 
— VILLE— 
Oily * 858,063 2,189,502 
East Tennessee Na- 
28 tional Bank....... 232,035) 1,820,561 
Holston Nat. Bank.. 15,069} 585,530 
Knox Oo. Bank 
« B.068..cccccoe os 1,045 46,778)1 
| Knoxville + 18,002] 263,667 
192 Mechanics’ Nat. Bk. 117,394 843,431 
ae Merchants’ Bank.... 2,152 03,340 
on Third Nat. Bank..... 59,139 836,357 
Union Bank.......... 2,277 99, 
a MEMPH 
n. Am. Sav. Bk.& Tr.Oo. 4 346,511 
Continental Sav. Bk. 22,33 308,482/1 
i First National Bank. 74,963/ 2,528,775 
Home Fin. & Tr. Oo. 21,287 26,529 
90 Manha vings a 
Bank & it Co.. 78,272| 1,685,802 
se Memphis Nat. Bank. 131,772] 1,680,193 
isi, emphis Sav. Bank. .878| 1,097,480 
7” © Third Nat. Bank.....) 200,000) Co aen| s’an7'ooaltenl O50” Mercantile Bank.... 11,259] 1,519,039 
National Bank of 
io Commerce ..... * 189,131} 4,189,135 
People’s 8. Bk.& Tr.. ,999| 219,666 
= % Security Bank. .... 15,289; 415,573 
5 State Nat. Bank..... 190,887| 4,775,335 
9 State Savings Bank. 65,894; 669,588 
Union & Plant’rs’ Bk. 66,253; 2,119,714 
3 Union Savings Bank 
2 be & Trust Co. ........ 2, 505,749|1 
2 Memphis Trust Co... 100,852} 501,688 
5 — Trust Oo...... New Co. 
“sense ASHVILLE— 
are A an Wat. Bank 85,399] 2,305,279 
J City 8a Bank.. 7,774| 263,134 
wy First Nat. Bank..... 82,329) 2,914,648 
J rth Nat. Bank... 418,730) 3,568,426/1 
* zMerchants’ Bank... 0,130| ‘485,661 
0 Union Bank & Tr.Co. 51,478 804,177 
; Nashville Trust Co.. $31,355! 2,207,386 
, TEXAS. 
{ AusTIN— share 
] American Nat. Bank A 153,820 570,548) 100) ...... *175 
} Austin Nat. Bank.. 150,0¢ 181,484 5 150 
City National Bank y 
y First Nat. Bank..... 0,000} 
; * Nat. Bank.... 100, 
EAUMONT— 
| Beaumont Net, Bank} 100;000 8 
J umont Na Ase 100) ...... 
) RHODE ISLAND. ns’ Nat. Bank | 100; 9 ———— 
| NewPorT— First National Bank) 100, 42,599) 1,374,145) 100) ......)....0- 
. Aquidneck Nat, Bk. — 387,485 Per tw = National Bank.| 100, 7,502; 728,185) 100 — 
—— ALLAS— share 
First Nat. Bank..... 85,022 171,627\1 —— 1165 american Nat. Bank} 200, 325,129) 1,829,298)100) 250 (300 
Nat. Exchange 
New Com’l B’k ee oy 3* conce * ++ fa 2 ae ae 200, 321,909) 2,844,324/100) 250 (300 
Newport’ . ’ — coven * atio: ank 0 
) ww ag hg 96,208) 241,201/ 60)......*|2549| Commerce .........| 150, 54,295|  671,383/100/ 135 |150 
Newport Trust Go.” 38,599 1,615; 90)...... | 9 Nat. Exchange Bank 500, 633,275) 4,781,253/100) ...... /225 
; PaWTUCKE see 138,280} 633,129/100).... .* hy =~ — Tr. Co.| 500,0 19,815 537,772) 100 — ———— 
oRT WorTH— share 
a — 590,557| 4,068,610 100 210 American Nat. Bank| 150, 41,638} 494,128/100/ 130 |...... 
american Nox i Per Far. & Mech. Nat. Bk. Y 75,306) _ 814,335)100/ 135 
Atlantic Nat. pa 195,355) 2,132,703) 50) 521, First National Bank.) y 281,700) 1,827,707/100) 200 |...... 
Biackotone One ee: 16,000| 196,375) 50) ...... Fort Worth Nat. Bk.. Y 304,675| 1,711,753/100) 200 | ...... 
‘ Commercial oan 233,003} 728,734) 25) 29 State Nat. Bank..... ¥ 102, 700, 100} 160 |...... 
First National Bank. 177,567 897,99 10 Traders’ Nat’] Rank 125.¢ 66,217 300,802/100] 162 (175 
Fourth Nat. Bank stp Ait erty 100 te we Bk. & Tr. Co.) p150, New |Company. |....| ..-.« |...... 
High Street ro * ’ A TON— share 
Meshanion Nae 82,181! 455,948) 50) 71 First National Bank| 300, 106,858} 563,706/100) 104 |...... 
Merchanta’ N’ Bank. 147,574) 1,064,59 52 Galveston Nat. Bank} 125, 54,664 752,233)100) 110 |...... 
Rat. of Com’es 53,8: 3,150,233 7 Island City Sav. Bk.| £100, 100,000} 968,976/100) 180 |...... 
— Asean. 256,366! 1,488,730 54 HousTon— oma 
Nat. . Bank 249,632 42,6 128 Comm: - Bank} 300, 407,748) 2,729,567) 1 SE  denenee 
National Back 571,257! 1,380,99 115 First National Bank.| 100, 529,512; 2,609,531 800 
Nat. Bank.” 9,491 814,861 95 Houston Nat. Bank 100, 24,742 440.5 
N. Bank. one 7 text 981g —— =. x 38,778) 1,617,689). 1BO | ..cace 
Weypoceet 3 aes” '026| 2'246:162|100] 201 ics’ National Bank| 200, 60,718}  997,321/100) 225 |...... 
Westminster Bank._ a yt bry re Sore Nat. Bank.| 500, 247,871) 1,825,335)1 RV fegcace 
J N ANTONIO— share 
—— — 260 at Bank 250, 000} 1,031,905 ananee{13O 
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THE FINANCIAL SITUATION. 


The most conspicuous event of the week bas been 
the unanimous decision of the Court of Appeals pro- 
nouncing the Franchise Tax Law valid. It will be 
remembered that the Appellate Division of the Third 
Department held that the statute was vold, assigning 
as its reason that it violated the home rale part of the 
State Constitution which declares that all officers 
hitherto elective by the people shall continue to be 
elected. The Appellate Conrt did not question the 
right of the Legislature to tax franchises; it merely 
held that the law laying that tax was void because it 
transferred to State officers the power which local 
assessors possess under the above provision to fix 
valuations for lecal taxation. 

This week we have the Court of Appeals decision 
covering the same point and along the same lines 
reaching an absolutely opposite conclasion. In en- 
forcing its view, the Court of Appeals tells us that 
this franchise tax is ‘‘a new kind of tax alto- 
gether,” “a system never attempted before,” creating 
“property unknown, as to the subject of taxation, to 
the framers of our Constitutions,” “‘which required 
new methods of valuation and the exercise of func- 
tions which had never belonged to local assessors.” 
That is one leg of the syllogism; but left by iteelf it 
would not in the least help the ordinary mind to reach 
aconclusion. The Court’s opinion supplies the next 
assumption—for a mere assumption it is—and it ap- 
pears to us a very unsafe and unusual one under a 
government by the people. It is an affirmation that 
“the property” subject to the franchise tax ‘“‘was sui 
generis and from its nature could not be valued by local 
officers;” “it was necessary to commit the power to 
officers with new fanctions, wider experience and 
greater opportunities for observation, who would be 
able to grasp the new scheme of taxation as a whole.” 
That is to say, the subject of the tax is so aubtle a 
thing that home talent, home interests, home honesty 
and home scrutiny were unequal to the task of suc- 
cessfully grappling with it, and so—what? Why to be 
gure the conclusion is that we must go to Albany to 
find the requisite talent and honesty to do the work ! 
When one has in mind the fact that this argument is 
used to override a Constitutional safeguard which the 
people in their wisdom had imbedded in their funds- 
mental law—shutting out the Legislature from med. 
dllog with local taxation—one cannot help saying that 
ft is entirely unsatisfactory. 

It is claimed that this decision also overrides or 
gives a more liberal interpretation to another Oonsti. 
tutional safeguard. We refer to the one limiting the 
debt-making power of any county or city of the State 
to “ten per contum of the assessed’ valuation of the 
real estate of such county or city subject to taxation,” 
&c. That interpretation and application of the de- 
cision is by no means obvious. Oo the contrary, 
would not the first premise in the Court’s argument 
shat out any such inference? The Court, as we have 
seen, says that no such source of taxation as the 
franchise tax ‘was known” when the Constitution 
wes framed, and consequently could not have been in- 
cluded in the home rule probibition. Applied 
to the 10 per cent resl estate valuation, 
would uot the same reasoning, instead of 
extending the existing debt-limit provision, noge 
tive any such extension? No such “real estate” 
— thing which “ cannot be seen, handled, measured, 


weighed or counted ”—~pxisved. when te «“#ealecans 
limitation went into the Oonstitution. It oa 
consequently, be put into it now so as 

nullify the provision. That isthe inference the ( 
reasoning leads to, But.aside from the to 
claim or hold that the Legislature can avoid the intent 
of the Constitutional debt limitation by inygnj e 
creating other things and calling them real 4 

is to say that it could thus indirectly override fh, 
limit altogether by a mere subterfuge. 





The Wall Street market still retains the pendulum. 
like swing, now to one side and then to the other 
though within narrower Hmits than a short tine ago, 
The last movement upward drew for its inspiration 
on the extremely favorable reports respecting the 
winter-wheat crop and the easier money. marks, 
The early force of those influences having been spent 
as it were, this week in striking contrast 9 seas 
of unusual cold and snow and ice has visited th 
whole farming section from the Northwest. to. the 
Southwest. Indeed reports have been current that 
the frosts had been so severe as to kill fruit and dan. 
age crops over a large part of that ares. Such sng. 
gestions would naturally cultivate a feeling of unoer. 
tainty, reminding the public that, although a big 
yield of winter wheat was almost assured, other crop: 
are far from being made as yet, in good part not 
being planted. It will be noticed, however, thst 
there is much greater resisting power in prices, no 
very material setback having been secured—nothing 
like the decline in previous similar cycles, when every 
succeeding dip touched a lower level of valaes. 

This better and less easily disturbed feeling is far. 
ther observable in the fact that foreign exchange hu 
likewise been advancing daring the week, and thi: 
advance has been followed by «mall withdrawalsd 
gold for export. Thus we have not only a check 
the cheering crop reports which have been current, 
but a money market drain also without any conslde- 
able deslines in Wall Street securities. Obvioutly 
Stock Exchange conditions have in divers waysbe 
come more stable. This is true of money market sm 
roundings, but especially true because of the much lors 
stock values. Wedo not mean that one is anthorisi 
to anticipate a general and material advance. Wer 
affairs to go back to the old level, we should be in th 
midst of the old dangers. Chief among the surround 
ings out of which the liquidations thst have bew 


stocks based upon hope—thst is on uninterrnptel 
progress in net earnings and in farther increuses 0! 
dividends, When those quotations ruled, three snd+ 
half per cent or less was all the retarn the purchat 
could earn on an investment in the best of thi 
With such market conditions the only chance of gu 
ting out a profit was anticipated larger dividends later 
on. That {san abnormal situation. Money 1s ¥ 
more in America than 3} per cent. When and sl 
as that level prevails, it is a position of unsafety. The 
it is that investors sell ont and the 

make their ventures. 

Among the other decisions of the week hat been 
one by the Court of Appeals of this State, aus 
unconstitutional the State eight-hour law. = 
in line with the previous decisions in this and J 
States, but the fact that the Appellate Divislon, 





ond Department, had ruled the other way in the 


experienced arose were the very high prices i 
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— — 108 a degree of interest to the matter, 
nee : —“ announces no new point 
» The: eight-hour provision now de- 
elared, void is contained in the Penal Code, and 
at the 1899 session of the Legisla- 
“Tt makes it a misdemeanor for any person or 
corporation contracting with the State or with a mu- 
nicipal corporation to require more than eight hours’ 
work for a day’s labor. The matter came up in the 
case of the People vs. the Orange Oounty Road Con- 
struction Company, of which K, H. Harriman is Presi- 
ent. The Construction Co. was indicted for having 
required its men to work ten hours a day on the im- 
provement of a highway through the town of New 
Windsor, Orange County, on a contract with the 
county. The company entered a demurrer, claiming 
that the lew was unconstitutional. The demurrer 
was sustained by Judge Beattie, but thie was over. 
raled by the Appellate Division, and the case was then 
carried to the Oourt of Appeals with the result 
mentioned. 
The Court holds, speaking through Judge Cullen, 
all the other Judges concurring, that the law is not a 
exercise of the police power of the State, but 
anduly discriminates between different classes of 
contractors and between the same contractor working 
for the State and for a private party or for himeelf. 
When the State itself prosecutes a work it may 
dictate every detail of the service required 
in ite..performance; prescribe the wages of work- 
men, their hours of labor and the particular 
individuals who may be employed. No such right 
exists, however, where the State has let out the 
performance of the work to a contractor unless it is 
reserved by the contract. The State in this respect 
stands the same as its citizens. Its rights are just as 
gréat ae those of private citizens, but no greater. 
The statute, Judge Callen says, does not deal with the 
character of the work, the age, sex or condition 
of the employes, not even the personality of the 
employer, but applies only to the case of a con- 
tract with the State or a municipality. He then 
goes on to ask, “‘What possible bearing on the 
health or security of the employes or on public health 
bas the fact that the employer is executing a 
contract for the construction or performance of a 
State or municipal work? The defendant might 
be constructing in the next town a road for a turnpike 
company or for its own use. In this work it could 
require labor for as many hours a day as it saw fit and 
could get workmen to perform. Yet the same action, 
involving exactly the same character of work, when 
done in performance of a contract with the public, is 
by this statute made criminal.” The law is accord- 
Ingly condemned in toto. Its vice, Judge Oullen 
says, is the arbitrary distinction drawn between per- 
sons contracting with the State and with other em- 
noyers. Reference is also made to the fact that it 
denies. the essential ‘equal protection” guaranteed by 
the U. 8 Constitution and to a decision of the U. 8. 
Supreme Court declaring that “arbitrary selection 
a be justified merely by calling it classifi- 





Returns of railroad net earnings for the month of 
as received this week, make a somewhat bet- 

‘er thowing than for either of the two months immedi- 
ately The anthracite coal roads, and more 


the New York Ontario & Western and the New York 
Susquehanna & Western, as on previous occasions, 
submit strikingly favorable exhibits. There are also 
some other roads which have done better than in 
the immediate past. Increasing operating expenses, 
however, are still a striking feature of the returns, 
and there are some roads where the augmentation in 
expenses has ran very considerably above the amount 
of improvement in the gross receipts. The Atchison 
Topeka & Santa Fe belongs in this class, having en- 
larged expenses by no less than $706,627, while gross 
earnings increased but $463,043, leaving a loss in net 
for the month of March in amount of $243,584. There 
may have been a special reason, as claimed, for this 
extra large augmentation in expenses on the Atchison, 
but there are other roads where the increase in ex- 
penses has been hardly less striking. We might refer, for 
instance, to the gain of $264,940 in the gross earnings 
of the Cleveland Cincinnati Chicago & St. Louis, 
accompanied by an improvement in net earnings of 
only $14,806. The Southern Ry. has added $568,- 
416 to its gross and $143,134 to its net, and the Union. 
Pacific also makes a better showing than in the past 
with $622,174 increase in gross and $261,680 increase 
in net. On the whole the exhibits are irregular, with 
amore decided tendency towards improved results 
than in the pasi. ‘ 





There was no change in official rates of discount by 
any of the European banks this. week. The import- 
ant feature of the statement of the New York Assoei- 
ated Banks last week was a gain of $5,056,100 in cash, 
of which $3,302,600 consisted of specie. The loans 
were decreased $4,582,200, while the deposits in- 
creased $313,100. The required reserve was lessened 
by $78,275, which sum, deducted from the increase in 
cash, left $4,977,825 as the increase in surplus reserve, 
carrying this item to $10,985,475. Calculated on the 
basis of deposits, less those of $37,283,200 of public 
funds, the surplus was $20,306,275. The merger of 
the National Broadway Bank with the Mercantile 
National Bank became effective on April 25, when 
the former was dropped from the list of Associated 
Banks. The bank statement of thie week will, it is 
expected, reflect the export of $504,402 98 gold to Paris 
on Tuesday by the Merchants’ National Bank of 
Philadelphia, payment for this gold having been made 
through the bank’s correspondent in this city. There 
was a shipment on Wednesday of $500,000 gold coin 
to Buenos Ayres, which gold was withdrawn from the 
Sub-Treasury. This office. on Monday transferred 
$100,000 currency to New Orleans. The Canadian 
banks shipped $860,000 gold to Canada, there being 
a good demand in the Dominion for money. These 
amounts of $1,950,000 altogether will partly offset the 
gain to the banks resulting from Sub-Treasury opera- 
tions and the interior movement. 

The applications at the Treasury in Washington for 
the exchange of 3 per cents of 1908 and of 4 per 
cents of 1907 for the 2 per cent console of 1980 
amounted for the month of April to 57,287,650, of 
which $48,875,650 consisted of 4 per cents. The 
actual exchanges for the month were $53,681,800. 
The applications on Friday for the exchange of bonds 
were about $2,000,000, 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 3 





Preceding, 
particularly the Lehigh Valley, the Reading, the Erie, 





per cent and at 2 per cent, averaging 2} per cent. 
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On Monday loans were at 3 per cent and at 2 per cent, 
with the bulk of the business at 2} per cent. On 
Tuesday transactions were at 23 per cent and at 2} per 
cent, with the mejority at 2} percent. On Wednesday 
loans were at 2? per cent and at 2 per cent, with the 
bulk of the business at 24 percent. On Thursday 
transactions were at 3 per cent {and at 2 per cent 
with the majority at 2} per cent. On Friday loans 
were at 3 per centand at 24 per cent, with the bulk 
of the business at 23 per cent. A few of the larger 
banks and trust companies reduced their rate for 
call money to 8} per cent, but the majority 
maintain 4 per cent as the minimum. Time con- 
tracts were freely offered, though without attracting 
much business, commission houses generally being 
either well supplied with fands or indisposed to bor- 
row on time, partly because of the prevailing compara 

tive dulness of the stock market and also the proba 

bility that all the money they need will be obtainable 
in the call-loan branch of the market. Quaotations on 
good mixed Stock Exchange collateral are 4 per cent 
for sixty days (for which, however, there is little or 
no inquiry) 4} per cent for three to four months, 4} 
per cent for five to six months and 5 per cent for 
nine months. The commercial paper market is quiet, 
with the buying chiefly by out-of-town institutions. 
Mercantile borrowers are making very little paper for 
sale on the street, and the majority of them resort to 
their banks for discount, this course being more ad- 
vantageous than would be the sale of their paper even 
at concessions from the bank rates. Quotations for 
paper offered on the market are 5 per cent for sixty 
to ninety-day endorsed bills receivable, 5@5} per 
cent for prime and 53@6 per cent for good four to siz 
months’ single names. 


The Bank of England minimum rate of discount re 
mains unchanged at 4 per cent. Discounts of. sixty 


to ninety dsy bank bills in London are 34 per cent. | ser: 


The open market rate at Paris is 23@2i per cent, and 
at Berlin and Fravkfort it is 3 per cent. According 
to our special cable from London, the Bank of Eag 


land gained £411,469 bullion during the week and| |, 


held £35,347,486 at the close of the week. Our cor. 
respondent farther advises us that the gain was due to 
imports of £397,000, of which £26,000 from Australia, 
£5,000 from miscellaneous sources and £366,000 
bought in the open market, to receipts of £44,000 net 
from the interior of Great Britain, and to exports of 
£30,000 to South America. 

The foreign exchange market was strong again this 
week in consequence of easy rates for money and 
also of a good demand for remittance for the set- 
tlement of maturing loans. The supply of commer- 
cis] bills was only moderate, and the offerings of these 
were promptly absorbed at rates quite close to those 
ruling for bankers’ drafts. The inquiry relaxed 
slightly after the requirements for Tuesday’s mail 
had been satisfied, and the market was dull until 
Thursday, when it grew active and higher, and it was 
firm st the end of the week. The announcement on 
Tuesday morning that $604 402 98 gold had been er 
geged by the Merchante’ National Bank of Philadel- 
phis for shipment on the Kaiser Wilhelm II., which 
seiled that sfternoon, was » surprise, because close 
eslenistions showed that gold exports to Hurope at 
the current rate for exchange would be unprofitable 
even as an erbitration operation. Asis usual when 





exports are made without apparent Profit, the expla, 
ation given was that the shipment way on speelal 
order. It was admitted on Thursday that rates tor 
exchange were so close to the gold-er 
that if the market should continue strong and aj. 
vance a comparatively few points for sight 
there would most likely be an export of gold to Park 
early next week as an arbitration operation, provides 
the rate for exchange at Paris on London remained y 
the then quoted figures, 25 francs 16 centimes, Th 
profit resulting from such a shipment would, however 
it was claimed, be so small that no considers, 
amounts would go forward. George 0, 
agent of the London & River Plate Bank Ltd., shipped 
$500,000 gold on Wednesday by the steamer Terence 
to Buenos Ayres. The Assay Office paid $1,143,963 5) 
for domestic bullion. Gold received at the Ouston 
House during the week $210,638. 

Nominal quotations for exchange are 4 85 for sixty 
day and 4 8-@é 884 for sight. The market was 
on Monday at an advance, compared with Friday of 
last week, of 35 points for long to 4 8460@é4 8470, of 
26 points for short to 4 8765@4 86765 and of 2 points 
for cables to 4 8815@4 8836. There was a alight nm 
cession in rates on Tuesday, long falling 10 points to 
4 8450@4 8460, short 5 points to 4 8760@4 8770 ai 
cables 5 points to 4 8810@4 8820. The tone was fim 
at the close and it so continued on the following day, 
though rates were unchanged. On Thursday thew 
was a rise of 15 points all around to 4 8465@4 8% 
for long, 4 8775@4 8785 for short and 4 8825@4 88% 
for cables, and the market was strong; it was firm o 
Friday though rates were unaltered. 

The following shows daily posted rates for exchange 
by some of the leading drawers : 
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The market closed at 4846664 8476 for lon 
4 8775@4 8785 for short and 4 8825@4 8835 {a 
cables. Commercial on banks 4 844@4 84¢ si 
documents for payment 4 833@4 843. Cotton {a 
payment 4 83§@4 832, cotton for acceptance 4 Hi0 
4 84% and grain for payment 4 84§@4 843. 


The following gives the week’s movements of mont] 
to and from the interior by the New York banks. 


Bes ier 
Movemesi. 


— 
oon * 





Aesoivod by | Shoppes by 
N.Y. Banks.| N.Y. Banks. 


$7,667.00. | $8,608,000 
1,699,000 9h WO 


Pots! wold and legal tenders... ..| 38986,000 | 24582 00 | Gain. 
With the Svb-Lreasury operations the result ls # 
tollows 


Week Ending May 1, 1908, 
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98 988,000 | $4582.00" 


Week Bndine May 1, 1908 Inte 





4enxs interior movement, as above 
‘nb-Prens. operations 22,400,000 | 29400000 


Pots) cold and legal tenders.....| $31 966,000 | 627,008,000 | Gale TT 
The following table indiostes the amount of ball 
in the principal Buropean banks. 
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NEW CHAPTER IN BRITISH FINANCE. 


The budget submitted to Parliament last week, 
Thursday, by Mr. Charles T. Ritchie, Chancellor of 
the British Exchequer, has been commonly noted as 
the first “ peace budget ” since 1899. This, of course, 
itis. What deserves special notice, however, is the 
fact that with the return of peace the British Govern- 
ment promptly begins measures to restore the 
financial status quo. As Mr. Ritchie pointed out in 
his budget speech, the war expenditure of the four 
years ending with last March—comprising the Trans 
yaal conflict and the Chinese expedition—was £217,- 
000,000, or something over one billion dollars. This, 
itmay be remarked in passing, compares with an 
actual war and navy expenditure during the five 
American fiscal years ending June 30 1866 of $3,354,- 
000,000. Our highest annual army and navy expendi- 
ture during this perlod was $1,153,000,000, in the 
fiscal year 1865. Great Britain’s highest during the 
Boer War period was in its fiscal year 1902, when it 
footed up £129,766,021, or, roughly, $648,500,000. 
Considering the limited area of the conflict and the 
very much smaller number of men under arms, these 
comparative figures give some idea of the growing 
costliness of modern war. 

Total British expenditure in 1902, the last full 
fiscal year of war, was £179,000,000; in the fiscal year 
just closed it footed up £176,000,000. This compares 
with £94,000,000 in the fiscal year ending with March 
1899—the last full year of peace. Mr. Ritchie, in his 
budget speech, estimated a total expenditure in the 
fiscal year just opening of £144,300,000. That is to 
aay, he expects to bring the total expenditure nearly 
half way down to the footing on which it stood before 
the war. That so jittle progress has been made as 
yet he explains on the ground that ‘‘making peace 
has proved almost as costly as making war.” 

How far this reduction of expenses can be event 
ually carried, may be an open question. Sir Michael 
Hicks-Beach himself remarked, in bis budget speech 
of 1901: ‘I am afraid it is not only a war deficit ; I 
am afraid the real difficulty before us is not so much 
the cost of the war in South Africa and China as the 





Anerease of what may be called our ordinary expendi- 


ture.” We observe from the cables that even Mr. 
Ritchie’s promises for the coming year are criticized 
as too optimistic. But with this question, however 
Interesting both to the British public and our own, 
we shall not concern ourselves. The point which we 
wish to notice is, that the increased expenditure has 
been courageously attacked. Even Sir Michael, two 
years ago, had little to propose except the putting of 
Britlah taxation on a broader basis. Mr. Ritchie at 
least undertakes to dea) with the evil in all its phases, 

At the start arose one interesting and highly prac- 
tical question. Should debt-redemption have the 





first consideration, or tax-remission? This is the 
question which inevitably arises at such junctures. 
The Continental States have commonly answered that 


35,025.87 | the taxes must come first. The argument for such 


preference is tempting. The citizen is over-taxed; 
resumption of the sinking-fund charge {s actually im- 
posing fresh expenditure. Farthermore, if the debt 
is passed along intact to a future generation, existing 
taxes meantime being lessened, cost of a war, whose 
benefits are presumably to be shared by our success- 
ors, will also be partly paid by them. No more 
seductive plea ever presented itself to a perplexed 
finance administration. 

The answer, when the matter receives disinterested 
consideration, ought to be obvious enough. Post- 
ponement of this sort very commonly means indefinite 
postponement. A good part of the debt on which the 
British people are to-dsy paying interest, even after 
all the years of the sinking fund, is debt contracted 
in the contest with Napoleon. It hardly need be 
added that France to-day is paying interest on the 
obligations issued to pay the indemnity of 1871. When 
to this fact is added the undoubted tendency of Gov- 
ernment expenditure to increase, and the now hab- 
itual acceptance of a yearly deficit by a number of 
Continental Powers, it will be’ seen at once that there 
is ample reason why the restrictions of conservative 
finance ought not to be relaxed. 

Mr. Ritchie took firm ground on this question. The 
sinking fund appropriation was not only to be re- 
sumed, but its annual total was to be placed ata level 
very near the maximum of the Exchequer’s history. 
Within three or four years he hoped to raise the ap- 
propriation above the previous annual maximum. As 
an interesting side-light on this phase of the proposi- 
tion, the Chancellor declared that within fifty years, 
if the British debt in the meantime should not be 
augmented, it would be wholly extinguished by his 
plan of sinking fund. 

Whatever else may be s3id of Mr. Ritchie’s view of 
British finances, it will have to be admitted that this 
is a new instance of the hard-headed financtlal com- 
mon sense which lies at the basis of much of the Eng- 
lish nation’s fiscal prestige. Aside from this income- 
tax provision, the arrangements for the coming year 
give no very great relief to the British tax-payer. The 
income tax, it is trae, is substantially reduced; the 
levy is cut down fourpence in the pound. This, how- 
ever, was inevitable, since the income-tax rate, al- 
ready above the recent average at the outbreak of the 
war, had since been very nearly doubled. A recent 
London estimate has shown that, while increase since 
i899 in annual yield of all the British taxes had been 
£41,000,000, the increase in product of the income 
tax alone had been £20,000,000. Even with the prom- 
ised fourpence remission the income tax remains at 
the highest rate since the Crimean War of 1867. 

Aside from this, the only tax remission is the regis- 
tration duty on imported grata, whish was neither pro- 
ductive nor popular, and which was assailed last year 
with the utmost bitterness, and defended lamely by 
Sir Michael Hicks: Beach, as a partial surrender of the 
English free-trade idea. This tax is now abolished; 
the import tax on tea and sugar, and the export tax 
on coal—all of them incidents of the Transvaal War— 
remain. Mr. Ritchie’s remark that navalloutlay may 
possibly, by international agreement, jbe reduced, 
opens, perhaps, the most interesting possibilities. 
He welcomed, he said, “‘the indications that other 
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Powers wished to call a halt in the matter of con- 
structing war-ships. If they did, Great Britain 
would cordially and loyally follow sult.” Since 
British naval expenditure in the past five years has 
increased some $50,000,000 per annum, the hint is 
very much to the point. 


THE INTER-STATE COMMERCE COMMISSION 
AND HIGHER FREIGHT RATES. 

The decision given last week by the Inter-State 
Commerce Commission saying that the recent ad- 
vance in the rates on grain and grain products be- 
tween Chicago and New York from 17}c. to 200. per 
100 ibs. is not justified, was accompanied by an elab- 
orate “Report and Opinion,” This report ranks with 
the largest and lengthiest issued by the Commission, 
occupying over fifty printed pages. The investi- 
gation was a general one, embracing the whole 
question of the recent advances in rates, which were 
foreed upon the roads by increased wages and the 
higher cost of materials and supplies. The question 
being such an important one, the report is therefore 
deserving of the consideration which its subject mat- 
ter warrants. 

The rate advances involved in the investigation 

were those on iron articles, packing-house products, 
dressed meats and grain and grain products. The 
Commission holds that as rates on iron articles were 
formerly reduced on account of commercial] con. 
ditions, the advances in those rates may have been 
proper owing to subsequent change in such con- 
ditions; that the advance in the rate on packing house 
products which was made by withdrawing a lower ex- 
port rate is not properly an advance; that the ad- 
vances in rates on dressed meats ought not to be con- 
demned under the peculiar circumstances surround- 
ing their traffic; but that the advance in the domestic 
rate on grain and grain products from 17} to 20c. per 
100 lbs. from Chicago, and the other advances made 
in consequence of the increased rate from Chicago to 
New York, are without justification. 
- The reasons adduced in support of the Commis- 
sion’s conclusion on the latter point are that the rate 
of 174c. on grain and grain products from Ohicago to 
New York is not shown to be, as alleged by the car- 
riers, unremunerative or disproportionate as compared 
with other rates. ‘‘ Whether tested by cost of move- 
ment, by what the carriers have voluntarily accepted 
in the past, or by comparison with rates on somewhat 
similar kinds of traffic, it is not unprofitable nor un- 
reasonably low. It is from 2 to 5 cents (10 to 40 per 
cent) higher than the rates actually received in recent 
years, and nothing appesrs in the financial condition 
of the carriers to justify a greater advance.” The 
proceedings having been in the form of a general in- 
vestigation and in a manner ex parte, no order has 
been made upon the record, but it is expressly de. 
clared that further proceedings will be commenced 
unless the respondent carriers readjust their rates 
on grain and grain products in accordance with the 
views herein expressed on or before May 16 1903.” 

The opinion is by Commissioner Prouty, who has 
written many of the recent important reports of the 
Commission, and who is evidently the dominant force 
in that body Mr. Prouty has an analytical mind but 

ig diseursive. There is an air of plausibility in his 


to reach, and hence gets the impression that. the 
arguments he makes are simply intended to 
appearance of fairness and impertiality to what iy 
says, while really his mind is. already made Up. hh 
this instance he has explored the whole realm of raj 
road effaire, going into all sorte of matters, relevant 
and irrelevant; but his arguments strike one as lame 
and inconclusive. 

He admits that the rate of 174 cents upon grain ang 


| grain products from Ohicago to New York, even 


when calculated on the basis of the shortest line by. 
tween the two points, averages only 3-84 mills per ton 


per mile, and that on the other lines with » longer’ 


distance it does not average as much as this, Farther. 
more, in another part of the report he shows that when 
grain is intended for export (and most grain is for 
export) it is transported by the carrier asa part of the 
through rate to the ship’s side in the harbor of Ney 
York and that for this service the delivering ros 
receives an allowance of 3 cents per 100 lbs. With 
this deducted from the 17% cents, the actual tran- 
portation charge is only 144 cents, or 318 mills 
per ton per mile. But he argues that grain 
has‘ at times during the last ten years been car. 
ried from Ohicago to New York for as low as 8 to 
9 cents per 100 lbs., including the allowance of 3 cents 
per 100 lbs. referred to, leaving only 5 or 6 cents per 
100 Ibs. as the compensation for the transportation of 
the grain from Chicago to New York, a rate of bat 1 
mill per ton mile. It is only necessary to cite these 
figurese—reached of course In times of disturbed rate 
conditions or actual rate war—to show how absurb it 
is to refer to them at all. 

Mr. Prouty is frank enough to declare that the 
prices of almost all supplies used in railway construc- 
tion and operation have advanced “phenomenally” 


(this is his own expression) from 1897 to 1902, and 
that recent advances in wages are going still further 
to augment expenses, and ,in a very marked degree, 
Still, he treats this as important only if it can be 
shown that the financial condition of the different 
lines is such that they can not stand these added 


expenses. With that end in view, he goes at 
length into the figures of each road. In doing 
this he makes the discovery that the roads have been 
paying large amounts out of earnings for better- 
ments and improvements. This it strikes him is all 
wrong. When such outlays are made they add, he 
argues, to the earning capacity of the property and 
therefore to its value, ‘‘Assuming that the stock- 
holder is only entitled to exact from the public 
a certain amount for the performance of the service, 
he clearly has no right to both receive that amount in 
dividends and add to the productive value of his 
property.” 

In another part of the report he refers to the grest 
decline in average transportation rates which has oe· 
curred in recent years, and to the fact that the rail 
roads have been able greatly to reduce the cost of 
transportation. Bat he apparently does not see that 
the reduction in cost of service has been largely 
effected through improvements made and paid for out 
of earnings, and that if such improvements had 

year after year, provided for by additions to capital ae- 
count, the charges would have been increased to such 
an extent that the roads would have found it absolutely 
impossible to move freight at the reduced rates. 
Another matter that he dismisses rather lightly is 





reasoning, but somebow he is never convincing. One 
seems to know in advance what conclusion he is going 


that as recently as 1890 the Commission held thats 
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— corn and 23 cents on other grain 
* —* was reasonable. What he says on 
point ts worth quoting entire. Here are his 
ki: “We are not unmindfal of the fact that in 
aonb Commission, having ander consideration the 
reasonableness of these grain rates from Chicago to 
New York in connection with those prevailing in 
some other parts of the country, held that a rate of 
90 cents on corn and 23 cents on other grain and 
nets was reasonable; nor do we * —* 
in any way at variance with the conclusion 
— * "The principal ground on which the 
Commission then based its opinion was by comparison 
between tates previously prevailing and those pre 
soribed, and it was assumed, and so stated, that sub- 
nent to the enactment of the Act to Regulate Com. 
moree, published rates had been observed. Wenow know 
that in point of fact these rates never were maintained 
for any considerable time, but that the actual rates were 
much lower. Leaving this entirely out of the case, it 
«that in 1890 the average receipts per ton mile 
of all tallroads were 9°41 mills, which in 1901 had 
fallen to 7°50 mills. This shows an average decline 
in the ton mile just about equal to the average differ- 
enoe between the grain rates prescribed {in 1890 and 
those held to be reasonable now. ‘There is scarcely a 
commodity of which the cost of transportation has de- 
clined a¢ much as that of grain and the products of 
grain, Economies in the way of larger loads, heavier 
trains and such like have been more strongly felt here 
than almost anywhere else, In the last three years 
the average receipts per ton mile have risen, but the 
rate for the transportation of grain has, at the same 
time, fallen. We think that 17} cents to-day for the 
carriage of corn is much better than 20 cents, and as 
as 23 cents, in 1890.” 
pe hardly knows what reply to make to this kind 
of reasoning, especially when considered in conuec- 
tion with the fact that Mr. Prouty discountenances 
the course of the roads in paying for improvements 
out of earnings, when it is so obvious that these im- 
provements have been the main factor in the reduc- 
tion of transportation cost upon which he lays so 
much stress in the foregoing. When so many roads 
throughout the country are showing increases in ex- 
penses in excess of their gains in gross receipts (as 
may be seen by reference to their returns on another 
page), better reasons are necessary than those here 
given to convince the ordinary mind that the advance 
in grain rates from 174 cents to 20 cents is not justi 
fied. Ass matter fact, it is apparent that under ex- 
isting conditions such advance is not merely reason- 
able but absolutely necessary. 
We think that it would have been wiser for Com. 
wissioner Prouty to have adopted the course pursued 
the Railroad Commission of Texas. Commissioner 
Colquitt of the latter body has just given out a letter 
sddrewed by him to Mr. A. A. Allen, Vice-President 
of the Missouri Kaneas & Texas Railway Oompany, in 
teplyto'® communication from the latter, in which 
Mr, Allen refers to the increased operating expenses 
of the roads through higher wages, etc., and asks for 
authority to put into effect higher local rates in 
— The Texas Commission is just as determined 
_ storie ae Commission to prevent 
‘rates, and some of its statements ap- 
oe — ludicrous. But it at least sees 
—— clearly, and that is that some of these days 
will have to be found by putting an end to the 


constant advance in the wages of railroad employes, 
“This matter of salaries,” says Mr. Oolquitt of the 
Texas Commission; ‘‘is an issue between the trans- 
portation companies and their employes, and the re- 
sultant burdens * * * should not be shifted to the 
shoulders of those having no voice in their settlement. 
* * * Tf all such demands are granted and the bur- 
dens added to the cost of transportation, it will only 
be a question of how much can be demanded in sala- 
ries and granted by the companies and added to the 
cost of transportation before the publicistaggers under 
the weight of confiscation. The fact that at the time 
of granting the demands for increased salaries, or soon 
after, the rates from inter-State points to Texas were 
considerably increased, indicates clearly that the bur- 
den incident to a conflict of this sort is to be shifted to 
the public by the company where the power to do so 
is unrestrained by law.” Mr. Colquitt concludes as 
follows: ‘‘I think the Commission should be candid 
enough to say to you that it cannot offer any encour- 
agement in your desire for increased rates. ** * I 
cannot bring myself to believe that if you pay all your 
income out by means of increased salaries that the 
burden resulting from your own act should be shifted 
to the people upon whose prosperity your own so much 
depends.” ‘ 

This, it must be admitted, sounds somewhat novel. 
Bat is it not a view of the matter which we muat 
all of us assent to sooner or later, should the de- 
mands for increased salaries continue. At all events, 
would not the argument of the Inter-State Commerce 
Commission have been strengthened if some consid- 
eration had been given to this phase of the question? 
Some one has got to bear the burden of higher wages. 
Who shall it be? 








AMERICAN INDUSTRIAL COMPETITION— 
FROM AN ENGLISH STANDPOINT.* 
MANCHESTER, April 15, 1903. 

‘‘American Industrial Conditions and Competition” 
was the subject of an important conference held some 
days ago in London. It was called by tie British Iron 
Trade Aesociation to discuss a voluminous report pre- 
pared last year by delegates of the Association who 
had visited the United States for the purpose of 
investigating American iron, steel and engineering 
establishments. Amongst other experts who attended 
were Mr, W. 8S. Doran, of the British Westinghouse 
Company; Mr. A. W. Jones, of the Thomson Houston 
Electrical Company; Professor Turner, and Professor 
Ashley (lately a professor of economics at Harvard), 
of the Birmingham University and the American 
Consul-General in London. The last-named gentle- 
man may perhaps be expected to forward an ac- 
count to Washington of this interesting assembly. 
Mr. E. Parkes, M. P. for Birmingham, who was 
one of the writers of the report under conaid- 
eration, presided. In his opening address the 
Ohairman dwelt upon the generally prevailing 
Opinion that on the whole these industries are 
conducted with greater economy than the correspond- 
ing ones in Great Britain because of superior methods, 
machinery and organization—an opinion which he 
evidently shared. He disoussed the various reasons 
for American superiority which have been adduced~- 
the better education of workpeople and managers, the 
greater freedom. from the traditional restrictions of 








* Communicated by our Special Correapondent at Manchester. 
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trade unions, the tuller use of labor-saving devices, 


improved machinery, and lighter taxation. With these 
also Mr. Parkes largely agreed, though in varying 
measure, and he added another reason, from which 
others dissented—want of sufficient capital in Eng- 
land for improvements. 

Three papers were read on the main subject by Mr. 
Parkes’s three colleagues in the American investiga. 
tion, and then followed a prolonged discussion, which 
was very instructive, because it brought out the views 
of several men who do not say or write much upon 
this subject, though they have reason to think mach 
about some of its aspects. Two or three}members of 
the Association who were unable to be present sent 
letters, and their contributions may be treated as 
part of the proceedings. The two Birmingham pro- 
feasors spoke with special knowledge, for Mr. Ashley, 
during his nine years at Harvard, gave particular 
attention to industrial questions, ard Mr. Turner 
visited several American iron and engineering works 
last summer in an endeavor to understand thoroughly 
the secret of their success. With regard to the haman 
element, the former said that although the ablest 
men at the head of these enterprises in the United 
States “‘are not more alert than our ablest men, there 
is a greater quantity or diffasion of qaick intelligence 
and the spirit of enterprise among the people of 
America than in this country.” That he attributed, 
partly at least, to the stimulating climate. On the 
other hand, the great extremes of heat and cold were 
disadvantages, especially the extreme heat of sammer 
in the iron-making districts. He thought also that 
the concentration of processes and stages of manu- 
facture (trust combination) was distinctly favorable 
to economical production. He strongly urged British 
iron producers to look ahead in the matter of ore 
supplies for coming years. Professor Tarner said he 
had become thoroughly convinced of the superiority 
of American methods, and this was due to several 
causes, of which more efficient education was only 
one. It was, however, of the highest importance. 
More and better technical training institutions were 
wanted, and greater time and attention to research 
work, 

The wide difference between American and Eng- 
lish rates of railway freight was touched upon by 
some of the practical men, and attention was drawn fo 
the undoubted tendency to remove metallurgical and 
engineering works to the seaboard in order to utilize 
the advantages of water communication. Reference was 
made also to changes now going on, the full effect of 
which is not yet fully realized, in the relative cost of 
production on this and on the other side of the At- 
lantic. ‘The cost of railway transport, of labor and of 
materials was rising. Advances in wages are of 
course more or less compensated by improving 
methods snd machinery, but these, it was—polated 
aut, are equally available in Eogland. Indeed, more 
than‘one speaker emphasized the fact that just be. 
cause British organization and plant have been so much 
inferior to American, the room for economy is all the 
greater. It was pointed out also with good reason 
that progress in this direction is sctually going on at 
a great rate, although little is sald about it. Beaders 
of {the discussion ot this important meeting might 
easilyjinfer from the somewhat doleful—not to say 

pt—remarks of some speakers (there was no 
despondency) that the English iron and engineering 
indusirics a1¢ in a bed way. But in truth the 


OHRONIOLE. 


general tone was hopeful and so —— 
fident, metines gull, 
One aspect of the conference was interesting for, 


special reason. Only one speaker seemed to 
a decided opinion that it would be for the —* 
Polley of 


of these British industries if the customs 
protection were adopted in place of free 
yet a few dwelt earnestly, if not complainingly of the 
assumed disadvantage of maintaining free trade fa 
face of the all but universal prevalence of 
in competing foreign countries. Their allusion vu 
chiefly to the “dumping down” of surplus 
manufacturers, irrespective of their Cost, on thy 
shores of Great Britain, the loss being made good, 
partially or wholly, by the higher prices secured in 
the home market. Letters from a few absent men, 
bers of the Association dwelt in very emphatic tem 
upon this question. One writer said: “I don’t knoy 
how far the Association may care to move in respect 
of the intreduction of foreign iron and steel into thy 
country, but it seems to me we are content tod: 
quiet and allow our markets to bea dumping groui 
or slaughter market for excess prodaction countrig, 
It may give us cheap material sometimes, but it may 
be very serious for our own makers and for the work. 
ing population if large industries are to be subjected 
to this form of competition.” “The immediate oo. 
sion of such observations as these is not Americ 
but German competition. During the last two yen 
a good deal of German steel billets and pig im 
bas been exported to England at prices below th 
cost of production, either in Germany or in Bagland, 
The influx has gone far to neutralize the rise of 
prices of these commodities occasioned by the lap 
demand for them from the United States, and thu 
British consumers of them—engineers and othen— 
have been assisted to carry on their business by the 
cheapness of the ‘‘dumped down” German material 
The compensation thus provided is now well unde 
stood by many intelligent Englishmen, and the prio 
ciple underlying it has a far wider application thu 
that afforded by the iron and steel industry. Ou 
speaker, referring particularly to that industry, sil 
with obvious earnestness. ‘‘We want no protectio 
for the iron trade. * * * Oar imports consis 
very largely of raw materials, or partly manufacture 
materials, which are for many trades raw materials’ 
He thea enumerated a large number of manufactured 
commodities, the cost price of which, he ssid, vu 
very greatly reduced by the introduction of the ches 
surplus “‘manufactures” of foreign countries, sl 
thus the prodacers of them were enabled to supply 
markets abroad, as well as at home, which without 
sach aid would be inaccessible or accessible only ix 
much reduced quantities. 

The conference has excited much interest throug! 


, out the great group of industries engaged in orc 


nected with the manufacture of iron and steel. ‘Tt 
outcome of it will undoubtedly be to stimalate th 
movement toward better and more economical 

in all these industries, Meanwhile it has brongt 
out some facte which show that the progress in 
direction ia already considerable, and it would 
misleading to accept the somewhat name 
discouraging statements 2* — of 8 

tative 
ion as at all represen sod and-mest. eal 


prising men engaged in these branches of Britt 





industry. 
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@ES AGAINST METROPOLITAN 
—— RAILWAY COMPANY. 


ht thinking person will rejoice, we believe, 
—— Metropolitan Street Railway Company, 
through the accountants especially engaged for the 
nose, jg able to make so complete, so telling and 
50 effective a reply to the allegations against it which 
pave filled the colomns of the newspapers in recent 
weeks. We have felt from the first that the charges 
were not entitled to any great weight, and therefore 
have been inclined to treat them as not worthy of 
much notice. Considering their source, the use made 
of them (a8 disclosed by the testimony in the libel 
suit against President Vreeland of the Metropolitan 
“street Railway Company), the obvious jaggling re- 
sorted to in the arrangement of the figures, and the 
further fact that the author of most of the statements 
was known to have badly blundered in the compila- 
tion of statistical matter in the past—having regard 
to all this, it has seemed to us that the whole thing 
stood discredited in advance. 

Besides, the charges were absurd on their face. The 
jden that the mavagers of a large railroad cor- 

tion would deliberately misappropriate some 30 
million dollars and then prepare statements in such a 

eless and clumsy fashion that a man of very lim- 
ited range of intelligence could discover the fact by a 
mere comparison of official reports, as made year by 
year, appeared really too preposterous for belief. We 
donot think that any one would seriously contend 
that those who availed of the statements to promote 
stock market schemes seriously thought there was any 
warrant for them. Their value consisted in the fact 
that they could be used to depress prices because of 
the gullibility of a certain class of the speculative 
public. 

Moreover as concerns the part played by Mr. Amory 
in the affair, that gentleman had already farnished 
convincing evidence of his utter incapacity to handle 
figures. The demonstration was furnished by him- 
self just about four years ago. The question of 
the profitableness of a Rapid Transit Tunnel Road in 
New York City was then under discussion. Mr. 
Amory, through the columns of a leading afternoon 
paper, joined in the discussion, or rather started it. He 
prepared some statements purporting to indicate the 
rapid rate at which the number of passengers carried 
on the street railways in this city was increas- 
ing from year to year. Without any desire to 
dispute the probable profitableness of a rapid tran- 
sit road, we pointed out (Curontore of April 
49 1899, page 797, and May 6, page 849) that 
Mr. Amory’s figures embodied most serious errors, 
inasmuch as in all his calculations he counted a 
great number of passengers twice,—first when they 
pald their fares and again a second time when 
they did not psy any fare at all, but simply got a 
wansfer. In other words, every passenger who took 
a ride and got a free transfer was counted as two 
passengers. After his error had been pointed out to 
him, he refused to correct the statements, just as he is 
holding with the utmost pertinacity to his present 
series of statistical data notwithstanding that they 
have proven to be false, 

We think therefore that President Vreeland has 
acted wisely in having the matter thoroughly sifted 
and éxaminations made by expert accountants to the 
end that the security holders of the company might 





be reliably informed as to the exact situation of 
affairs. Few ordinary investors deem themselves 
competent to deal with or interpret such an extensive 
array of figures as has appeared in thie instance. 
Accordingly, when a body of men who have made a 
specialty of this class of work, announces, after ex- 
tended investigation, that the charges made are 
wholly without foundation, the conclusion necessarily 
carries conviction. The accountants selected for the 
inves'‘igation were peculiarly qualified for the task. 
Every one knows of Stephen Little’s standing both 
as a railroad official and as an accountant. Messrs. 
Haskins & Sells occupy an equally prominent position 
in the financial world, and also enjoy the distinc- 
tion of having prepared a system of accounting 
for the United States Government. Besides these two 
there was a third accountant in the person of Farqu- 
har J. MacRse. These parties all pursued separate 
investigations, but reach common conclusions which 
are embodied in a report signed by all of them and 
sent out this week by President Vreelend to the 
stockholders of the Metropolitan Street R silway Com- 
pany. The charges passed upon are those contained 
in the report of former District Attorney Pailbin, and 
made public April 16. The accountants unite in say- 
ing that there is nothing in the reports and other 
papers referred to them, and nothing in any of the 
comparisons and analysis therein made which affords 
the slightest ground for any charge of corporate mis- 
management, or for the suggestion that any fands of 
the company have been misappropriated. They go 
further and say “‘ Nor does an examination of the 
memorandum raise any doubt in the mind of an ac- 
countant as to the accuracy of your official reports at 
the time when they were made, or as to the propriety 
of the expenditures therein reported.” 

The charges are take1 up serlatum. We have 
space to refer to only two or three of them as indi- 
cating the character of the whole. One of the alle 
gations was in effect that during certain specified 
years the cash disbursements for new construction 
and equipment were reported to the Raltroad Com- 
missioners as amounting to $35,413,421 85, while in 
the company’s general balance sheet they were said to 
amount during the same period to only $35,355,- 
572 76. The question sought to be raised, of course, 
was what became of the missing 10 millions. The 
accountants replied by saying: 


The answer is that there is no missing ten millions, and 
that the comparison is mistaken, misleading and contrary to 
all principles of accounting. The company’s statement of 
cash disbursements represents obligations paid during the 
specified period, while the increase in the amount charged to 
the construction and equipment account, as shown on the 
balance sheet, ts ob incurred. The two 
things are obviously so different that any attempt to com- 
pare them is preposterous and conveys no meaning whatever. 

Another point made was that the company had re- 
ported to the State Railroad Commissioners in 1901 
that the “amount due from lessor companies” June 
30 1901 was $2,245,598 78, and the next year reported 
balance due from lessor companies Jane 30 1901 88,- 
245,598 78, and hence that a false balance was stated 
amounting to three million dollars. What a mare’s 
nest this conclusion embodies is shown in the follow- 
ing remarks of the accountants. 


sbodied in these two separte wan aieaply thie--acabe, O00 
em was ai i 
rth companies to the Mvtropeiitan 


had been paid by the lessor in 
—8 tan ee ———— 9 the 
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the $8,000,000 of indebtedness to the Metropolitan tm ge 
represented by the notes was, of course, charged back to 
the lessor companies’ accounts on the Metropolitan Com- 
pany’s books. 

The subjoined extract from the accountants’ re. 


port is also worth quoting. It is evidently the handi- 


work of Mr. Little. 


An illustration of the manner in which the author of this 
Memorandum has continually imposed upon himself in the 
examination of your annual reports appears in the criticism 
that “the enormous sums carried by your company year by 
year since 1898 under the head of ‘new on on lines 
owned and leased to be distributed’ (reaching a totalof more 
than $22,000.000 in 1991), would permit of an apparently easy 
my a ee of accounts and for misappropriation 

of ” On the contrary, an undistributed account would 
be the —— place in which anybody would undertake to 
conceal false accounts or misappropriated funds. Every such 
item must reach its final destination and be fully accounted 
for, and it is by no means remarkable that the Metropolitan 
Company, during the period of its sadden and wonderful ex- 
pansion, should have had a very large open account. The 
remark that “‘no necessity existed for such an account” dis- 
qualifies any one who makes it from discussing the accounts 
of the Metropolitan road. Your compary was building for 
the account of many subsidiary companies, and the beet way 
to keep ite constraction account intelligently and with ac- 
curacy was the way in which it was kept, namely, by hold- 
ing it together until the work was completed and then ap- 

ing the amount to the different properties to which 


The reference in the foregoing to the manner in 

which the author of the charges had continually ‘‘im 

upon himself” is decidedly pat. We have not the 

space to cite at length the disposition and treatment 

of the various other allegations of one form or an- 

other, but they are all dispatched in the same neat 
and effective manner. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank. stock this week aggregate 514 
shares. of which 374 shares were sold at the Stock Exchange 
and 140 shares at auction. Only 80 shares of trust company 
stocks were sold, including 5 shares of stock of the Central 
Trust Co. at 2500 as against 2110 three weeks ago, when the 
last previous sale was made. National Bank of Commerce 
stock was dealt in at the Stock Exchange to the extent of 374 
shares, the price fluctuating between 360 and 371. Twenty- 
three shares of this stock were also sold at auction at 354 and 
20 shares in the “‘curb” market at 875. A lot of 50 shares of 
steck of the Fourth National Bank, the last previous sale 
of which was made in March at 230, brought 285 at auction 
thie week. With the exception of 20 shares of Bank of Com- 
merece stock noted above, no sales of bank or trust company 


shares have been reported from the “‘curb” market. 
sale, 


5 Mercantile National Bank..... 
14 New York, N.B.A., Bank of... 
14 N.Y. National Exch. Bank... 7 
4 Northern Feb. 


Apr. 1903— 2110 
Apr. 1903— 285 


TOF this, 874 sharés were sold at the Btock Exchange at 360-371. 

At was reported from Albany this week that Gov, Odell 
bad signed the Prime bill permitting the Bank of Manhattan 
Company of this city to increase ite capital and also the 
number of directors if desired. The new measure simply 
grants the Bank of Manhattan Company the same privileges 
now enjoyed by other State banks. The bank’s original 
charter as granted in 1799 provides for twelve directors, all 
of whom must be citizens of New York State, thereby 
' making it impossible tor powerfal intereste who otberwise do 
business ia New York but hold legal residence elsewhere, to 
identify themselves with the company. The Manhattan has 
$2,050,000 capital, $2,200,000 surplus and undivided profits, 
anf $22,557,000 deposite, As ig known, Stephen Baker is 
President; Heary K. McHarg, Vice-President; David H, Pier- 
eon, Cashier, and W. E. Trotter, Asst. Cashier. 

—The Hammond bill, increasing the Knickerbocker Trust 
Company's board of directors from twenty five to tnirty- 
five members, was signed by Gov. Odell this week, The 
bili euthorizing the change (as noted in these columus at 
the time) at first failed in the Senate, but the latter body 
subsequently reconsidered ite vote and passed the bill. 





—We are officially informed that the reported — 
the National Snoe & Leather Bank of this city by than” 
* 

Doted 


national Banking Corporation is completed. It ig 
templated to merge the two concerns, As 

in these colamne, the two institutions have had close 
tions since November last, when Mr, William L. ioe 
President of the Bank, was chosen President of the Banking 
Corporation. It is stated the International will increase ity 
capital stock to $10,000,000, of which $8,000,000 is already 
paid in, In the near future the corporation will erect a mod. 
ern, fireproof office building at 60 Wall St., which i will 
partly occupy when finished. Besides having 
branches at London, San Francisco, City of Mexico, 
Hong Kong, Yokohama, Shanghai and Singapore, the Inter. 
national Banking Corporation has agencies in Bombay, 
Amoy, Calcutta, Canton, Madras, Hankow, Penang, Tientaia, 
Rangoon, Tansui, Ceylon and Anping. The management 
consists of William L. Moyer, President; John Habbard, 
Treasurer; Jas. H, Rogers, Secretary; Charles D, 

Asst. to President; Jobn B. Lee, Gen’l Mgr., and William 8, 
McIntyre, Asst. Gen’l Mgr. Many prominent financial inter. 
ests are numbered in the board of directors. 

—It transpired this week that the Van Norden Trust (og. 
pany of this city is seeking to gain control of the Eastem 
Trust, witha view to consolidation, The project is vig- 
orously opposed by most of those identified with the Enstern 
Trust Company, particularly Lisman, Lorge & Co,, one of 
whose members, Mr. J. B. Lorge, is a director of the Eastern 
Trust, The firm has sent a circular to the stockholders of 
the latter, in which they are advised not to dispose of their 
holdings at the terms offered. In full the circular readsa 
follows : 

A proposition has been submitted to the stockholders of the East 
ern Trust Company to exchange their stock for stock in the Van Nor- 
den Trust Company, and you have undoubtedly received a cirenlar 
inviting you to doso. The market price for Van Norden Trust Con- 
pany stock to-day is between 255 and 258. The book value, accori- 
ing to Mr. Van Norden’s own statement to us a short time ago, is les 
than 210. 

The book value of Eastern Trust Company stock is 19519, The assets 
of the latter company consist entirely of New York City ‘bonds and 
call or time loans on listed collateral. With the present state of the 
money market the time loans could undoubtedly be sold out sts 
handsome profit to the company. The call loans could be called in, 
thus enabling the company to realize on all ite assets practically 
within twenty-four hours without any loss. 

The proposition to exchange one hundred §shares of Eastern Trust 
Company stock for fifty shares of Van Norden Trust Company stock 
and $3,500 in cash, figures, therefore, as follows: 

The book value of fifty shares of Van Norden Trust, $10,500; $3,500 
cash, makes a total of $14,000, for which the stockholders are asked 
to give up one hundred shares of Eastern, of a cash value of over 
$19,000. Figuring the Van Norden Trust Company stock evens 
255, the situation is only improved to the extent of $2,250, and still 
the stockholders of the Eastern Trust Company are asked to present 
the stockholders of the Van Norden Trust Company practically wih 
over $500,000. 

This does not look like good business to us, and we have no doubt, 
upon consideration, will not appeal to your judgment. 

We strongly advise you to keep your Eastern Trast Company stock 
if no better proposition is made. We invite you to call upon us for 
further information. 

P. 8.—Why accept a bid!of at the utmost 162 per cent when the 
stockholders themselves, without the kind proffer of outaide aid, could 
Mquidate their own company at over thirty per cent above this 


figure? 

President Charles M. Jesup of the Eastern Trast has, “by 
order of the Executive Committee,” aleo issued a circular te 
garding the matter, which we publish herewith : 

The attention of the officers of this company has been called tos 
conditional offer that has been or is about to be made for the purchase 
of the stock of this company on the following basis, viz,: “ One share 
of Eastern Trust for one-half share of Van Norden Trust and $35 = 
cash.” No such ctrouler has been authorized or sanctioned by any of 
the officers of this company or by the directors. A statementot the 
condition of the company up to and including the 30th day of Apel, 
1903, ie being prepared and will be mailed to you not later than the 
afternoon of May 1, 1908. We would suggest that before taking #27 
action in this watter you await said statement. 

Both of the companies began business last year, the Vas 
Norden Trust in March and the Eastern Trust in Jaly. 
Each has a capital of $1,000,000. Rumors were also current 
that the Windsor Trust Company was trying to secure 000 
trol of the Eastern, but this report was officially denied by 
the firet-named company. 

~The consolidated firm of accountants, Messrs. Price, 
Waterhouse & Co., and Jones, Caesar & Co,, have just re 
moved their New York office from 50 Pine Street into larger 


and handsomely appointed quarters on the top floor of the 
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& Co, building, 54 William Street. The firm 
2 whole floor. This concern has also removed 
fices to a beautiful and spacious suite on the 

its Chicago floor of the new Tribune Building. Their rapidly 
ing business in the West has necessitated;this enlarge- 

tof quarters as well as 8 considerable addition to their 
er Mr. H. W. Wilmot and Mr, O. J. Marr are 


an —2 partners, and Messrs. A. Bentley, W. M. 
—* and D. Palmer the local managers. 


—The National Bank of North America, this city, has re- 
from 35 William Street to the adjoining building, 
where it has taken the offices previously occupied by the 
Atlantic Trast Company. The bank will make this location 
its headquarters until the completion of the Wall- Exchange 
Building. 
—H, G: Campbell & Co., No, 11 Wall Street, announce a 
new co-partnership entered into on April 80 to take over and 
continue the business of Campbell, Harriman & Co, The 
inthe new firm are: Henry G. Campbell, Edwin 

P, Campbell and James G. MacLean. 

—The Beaumont Trust Co, of Beaumont, Texas, will 

to-day move its New York office at No. 50 Broadway to the 

floor of No. 22 Pine Street. The corporation’s busi- 
ness in this city has made larger accommodations impera- 
tive, The Beaumont will presently increase its capital to 
$1,000,000 and surplus to $500,000, The officers are: S. W. 
Thompson, President; J. H. Bailey, I, D. Barton and Hon. 
R. 0, Duff, Vice-Presidents; Jason C. Moore, Treasurer; Hor- 
ace H. Laney, Secretary, and Alfred H. Evans, Assistant 
Secretary. 

—Mr, A. M. Kidder, the founder of the banking house of 
A. M. Kidder & Co. of this city, died last Saturday, aged 66 
years, Since 1886, owing to ill health, Mr. Kidder had not 
taken an active interest in the business, which he established 
in 1865, and his formal retirement was announced five years 
ago. 

—On May 1st Messrs. Robert J. Kimball, W. Eugene Kim- 
ball and Leeds Johnson entered into a limited copartnership 
under the old firm name of R. J, Kimball & Company. Mr. 
Robert J. Kimball will be special partner and Messrs, W. 
Engene Kimball and Leeds Johnson general partners. The 
firm has established quarters in the Hanover Bank Building, 
7 Naseau Street. 

—Mesers. U. W. Poor & Co. bave just moved from 18 
Wall St. into their new offices at 38 Wall St., formerly occu- 
pied by Messre. Blair & Co. 


—Messrs, Spencer Trask & Co, of this city have lately ad- 
mitted into their firm Mr. Eliphalet Nott Potter of New 
York and Albert M. Fox of Albany. Mr. Fox will be the 
firm’s resident partner in Albany, General power of attor- 
ney has been granted to Carl G. Smedberg. 


~The vault of the Hanover Safe Deposit Company, located 
in the Hanover Bank Building, has been completed and was 
ready for occupancy on the ist inst, The vault will be open 
every business day from 94, M to5 P.M. and on Saturdays 
from 9.4. M.to8P. Mm, The officers of the company are Mr. 
Vernon H. Brown, President; William Logan, Vice-President; 
Henry R. Carse, Treasurer, and Alexander] D. Seymour, 
Secretary and (teneral Manager. 

~Mr. N, W. Harris, of the well-known firm of N. W. Harris 
& Co, of New York, Chicago and Boston, has just returned 
from Europe, where he had been for over a year. 


~Mr, F. M, Van Horn has entered the service of the First 
National Bank of this city to take charge of its bond business, 
Mr. Van Horn was for nine years head of the bond depart- 
ment of Farson, Leach & Co. 
~Bisir & Co. moved this week into their new building on 
Broad Street, corner of Exchange Place, They occupy the 
—2 floor. The main office is of large proportions. 
* ceiling being about 25 feet high. The building is one of 
finest in the financial district, being a white marble 
oo with elaborate carving, It is eighteen stories in 
an Entire floors have been rented in the building by 
tinental Trust Co,, the Pressed Steel Car Co., Horn- 
» Byrne, Miller & Potter and Ford, Bacon & Davis, 
other tenants are Allen, McGraw & Co., M. C 
Bouvier & Oo,, Estabrook & Co., Foster & Lounsbury, John 


—The statement in our issue of last Saturday that King, 
Hodenpyl & Co. of Chicago had removed their New York 
office to the Hanover National Bank Building was erroneous, 
What it was intended to say was that the company is ex- 
tending its quarters in the Wm. Wheeler Smith Building, 
at 7 Wall Street, where the Hanover National was domi- 
ciled while its own building in Pine Street was undergoing 
construction. 

—A new bank has been established in the Twenty-sixth ward 
of Brooklyn. Superintendent of Banks, Mr. I’rederick D, 
Kilburn, on the 14th inst, issued authority to the incorpora- 
tors to transact business, and the institution opened this 
week, It is located at the corner of Atlantic and East New 
York avenues and is known as the Atiantic Bank, The capi- 
tal is $100,000. Mr. David A. Sullivan is the President, N. 
Willard Curtis the Vice-President and Mr. Charles J. Brooks 
the Cashier. 

—The Nassan Union Bank opened in Glen Cove, L. I., on 
the 15th ult. The bank has a capital and surplud of $100,000 
each. Mr. H. A. Wheeler is the President and Harry Hey- 
wood the Cashier. 

—The People’s Bank, a State institution, is about to be 
established in Hackensack, N. J. The bank will’ begin busi- 
ness about the middle of this month and will locate on Main 
Street. The officials are: Mr. William A. Linn, President; 
C. H. Harris, Vice-President, and Irving H. Labagh, Cashier. 
The capital is $50,000. 

—A new financial institution opened inS Bayonne, N. J. 
last week. This latest project encountered some opposition 
it is stated, at the time its organization was announced sey- 
eral weeks ago, but the State Banking Department granted 
it a charter, the name under which it was incorporated being 
the Bayonne Bank, Mr. George Carragan has been elected 
President, E. A. Cruikshank and George W. Young Vice- 
Presidents, Oscar L. Gubelman Cashier and Emmet S. Ham- 
ilton Assistant Cashier. The bank through these officers has 
the backing of the United States Mortgage & Trust Co., of 
which Mr, Young is President, and of the Commercial Trust 
Company of New Jersey, Mr. Gubelman being Secretary and 
Treasurer of the latter. It is located at the northeast corner 
of Avenue D and 83d Street, Bayonne. 

—Mr. G. Nelson Pannell has been elected Secretary and 
director of the Trowbridge & Niver Company of Chicago 
and Boston to fill the vacancy caused by the resignation of 
Mr. William M, Kerkhoff. Mr, Pannell, who has for the past 
six months been the Boston representative of the firm, will 
hereafter make his headquarters in Chicago. The Boston 
office will be continued under the management of Mr. S, R. 
Opham. 

—Mr, Frank W. Rollins, of E, H. Rollins & Sons, Boston, 
has become a director of the Mercantile Trust Company of 
Boston, : 

—Mr. Frederick N. Dow has been chosen President of the 
Casco National Bank of Portland, Maine, to succeed the late 
Stephen R. Small, Mr. A. Whitney has replaced Mr. Dow 
as Vice President, 

—The Girard National Bank of Philadelphia has decided to 
increase its circulation from $1,000,000 to $1,500,000, the 
amount of the paid-in capital. The bank has already secured 
2 per cent Government bonds for the purpose. 

—E, Clarence Jones & Co. announce the opening of a stock 
department under the charge of Mr. William J. Sweeney, at 
their Philadelphia office, 112 South Fourth Street, with 
private wire connections to New York. They are prepared 
to execute commission orders on both the New York and 
Philadelphia Stock Exchanges, as well as in cotton and grain, 
either for cash or on margin. 

—The International Trust Company of Baltimore, Md., 
took possession of its new building at 25 East Baltimore 
Street on Thursday, The building was opened for public in- 
spection earlier in the week. The interior had been taste- 
fully decorated with flowers for the occasion and card cases 
were presented to the feminine visitors as souvenirs, The 
structure is of marble, one story high, the rear, however, 
being divided into two stories, with rooms for directors, com- 
mittees and stockholders. The building is a modern one in 
every particular, and represents, with the alte, an expeaditure 
of about $250,000, Mr, Samuel C. Rowland has deen elected 
Chairman of the Executive Committee, to succeed Joshua 








H. Wrenn & Co, and G. Sidenberg & Kraus, 


Levering, resigned. ; 
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—Ex-Mayor 8. H. Ashbridge of Philadelphia assumed the 
presidency of the Tradesmen’s Trust & Savings Fund Com- 
pany of Philadelphia about two weeks ago. The announce- 
ment that Mayor Ashbridge would become President of the 
company upon his retirement from municipal office was an- 
nounced in January. 


—The Continental Trust Company of Pittsburgh opened in 
temporary quarters in the Park Building on the 22d ult, The 
names of the officials were given in our issue of March 14. 


—It seems likely that the Colonial Trust Company and the 
American Trust Company of Pittsburgh will consolidate. 
No authoritative statement has yet appeared concerning the 
combination, but the consummation of the proposition is be- 
lieved to be very near completion. The American, it will be 
remembered, recently perfected plans to take over five Pitts. 
burgh financial institutions—the Columbia National, the 
Tradesmen’s National, the Fourth National, the Germania 
Savings Bank and the Pennsylvania Trust Company. 


—The stockholders of the Mortgage Banking Company of 
Pittsburgh, Pa., who were to meet on May 18 for the pur- 
pose of voting an addition to the capital (now $850,000) by 
written waiver authorized the increase a month earlier—on 
April 14, Ont of the increase a majority of the stock of the 
Republic National Bank of Pittsburgh (capital $200,000) has 
been acquired, and the directors have authorized the sale of 
1,500 shares at $200 each, or double the par value. The stock- 
holders’ option expires on May 5. The officers of the bank- 
ing company are: President, Samuel Garrison; Vice-Presi- 
dent, Charles Holmes; Second Vice-President and Manager, 
Charles B. Lawton; Treasurer, A. P. Howard; Secretary, 
William B. Lawton, and Closing Officer, L. 8. Brock. 


—Mesers, H. F. Bachmann & Co. of Philadelphia have 
asked forthe appointment of a receiver for the Guardian 
Trust Company of Pittsburgh on account of non-pay- 
ment of a claim for rent. The company was organized 
early the present year with capital and surplus of $1,000,000 
each, At the meeting of organization on March 6 Vice-Presi- 
dent W. E. Hildebrand and director William Grabowsky were 
authorized to procure premises, and leased from an agent of 
the plaintiffs No. 411 Wood Street at $5,000 per year, the 
premises being delivered to the trust company on March 9, 


for which, however, no rental has been paid, Before the 
company had begun business differences arose between the 
directors and officers, and all, with the exception of Vice- 
President Hildebrand, resigned. 


—The Home Trust Company, now being organized in 
Pittsburgh, will, in addition to conducting a banking and 
trust business, engage in several lines not generally included 
in the business of an institution of that character. The 
compary intends to do a brokerage business in mortgages 
and to cater to investment brokers. It will also deal in the 
buying, building and selling of real estate. The capital will 
be $500,000. 

—The proposition to increase the authorized capital of the 
North American Savings Company of Pittsburgh from §700,- 
000 to $1,000,000 was ratified by the stockholders on Tuesday, 
As we have noted ina previous issue, the shares have a par 
value of $50, but will be disposed of at $150 exch, thus realiz- 
ing $900,000. The increase is made principally on account 
of the recent acquisition of the Fort Pitt National Bank, 
which will be continued as a separate institution. 

—The Fidelity Title & Trust Company of Pittsburgh has 
added to its business a savings department, where 4 per cent 
will be paid on savings accounts. 

~The Fidelity Bank of Altoona, Pa,, capital $50,000, is 
about to be merged into a new corporation, the Union Trust 
Company, capital $125,000, a charter having already been 
applied for. 

—The German National Bank of Cincinnati bas purchased 
for $250,000 the building at the northwest corner of Fourth 
and Vine streets. The bank will probably improve the prem- 
—* alterth expiration of the present tenante’ leases, May 1, 

—The capital of the City Deposit Banking Company of 
Columbus, now $150,000, is to be increased to $500,000. The 
stockholders will act on the proposition on May 19, 

—On Saturday next, May 9, the] stockholders of the Ohio 
Trust Company of Columbus, Ohio, will meet to act on the 





proposition to increase the capital stock from $2500 
$500,000. It isthe intention to sell the shares at sim” 
and to place the premium of $50 per share to the 
fund, All stockholders of record on May 9 will be ** 
to subscribe for the new stock in a ratio of one-half the 
ber of shares held on that date, the half 
held for distribution among other subscribers, ieee 
that the new capital will be paid in not later than Jung 1, 


—The stockholders of the Hayden.Clinton National 
of Columbus (Ohio) authorized on the 16th uit, an 
of $100,000 to the present capital of $400,000, 
amount $500,000, Payment for the new stock, the 
of which is $150 per $100 share, will be made on the 8th inst, 
The premium of $50,000 will bring the surplus UP to $150,009, 
The officers of the bank are: Mr. F. W. Prentiss, 
D. 8. Gray and C. H. Hayden, Vice-Presidents; W, Pp, Little, 
Cashier, and £. S. Davis, Assistant Cashier, 


—The etockholders of the People’s Savings Bank 
of Painesville, Ohio, have decided to liquidate and iagoive 
the corporation, The bank suspended in January 1902, by: 
the depositors were paid in full, including the interest 
their accounts. Some of the stockholders were in favor ¢ 
the bank’s reopening, but its dissolution was finally agreed 
upon. 

—The capital of the People’s Deposit Bank of Indianapoly 
has been increased from $25,000 to $40,000. The sale of ths 
new issue was at $110 per share. 


—Mr. Lawrence K. Butler has been appointed Assistant 
Secretary of the Detroit Trust Company, of Detroit, Mich 
The office was formerly held by Mr. Ralph Stone, now Secn- 
tary of the institution. 


—Four days will be devoted by the Michigan Banken’ 
Association to its annual meeting. The dates are June if, 
17, 18 and 19. The sessions will be held at Pointe mx 
Barques, a summer resort on Lake Huron, but the banken 
will make their headquarters at Saginaw. 

—Mr. W. E. Bell and Mr. Walter J. Schmal, for the pat 
two years connected with the Thompson, Tenney & Cray. 
ford Company, Chicago, have now identified themselves with 
N. W. Harris & Company. 


—Raumorsof the early organization of the United State 


Trust & Savings Bank, Chicago, are again revived. This | 


the institution for which Level & Co., private bankers, « 
cured acharter about a year ago. The charter authorim 
$1,000,000 capital, but the bank will open with only $250,00, 
T. B, Haagema, late Secretary of the Republic Iron & Stel 
Co., will be the President. 


—The Chicago office of the Thompson, Tenney & Crawfori 
Company, bond dealers, under the management of H.0. 
Barroll, has been discontinued. 


—The newly-organized Hamilton National Bank of (ti- 


cago has purchased for $50,000 the business and good-willd 


the Merchants’ Safe Deposit Company of Chicago, located is 
the Old Merchants’ National Bank Building. 

—Messrs, Mason, Lewis & Company of Chicago, Boston 
and Philadelphia, have recently added to their list of bool 
salesmen Frederick A Platt, formerly with Dake M. Fars 
& Co., and James F. May, Lester B, Lockwood and Clark L 


Poole, formerly with the Thompson, Tenney & Crawiorl 


Company. 

—Another new bank is being organized in Chicago under 
State charter. The proposed capital is $250,000, with sta 
per cent surplus. The location will be on the West Side, 
probably on Milwaukee Avenue, near Paulina Street. ¥. 
A. Wieboldt is the prime mover in the enterprise, Thensi 
most likely to be chosen is the Northwest Trust and Saving 
Bank, 

—A, O, Slaughter Jr. & Company, Chicago bashes a 
brokers, have removed their offices from the Chamber 
Commerce to the New York Life Insurance Building, grout 
floor, Nos, 141 and 148 Monroe Street. 

_ The State Bank of Chicago will use the old offices of Fret 
erick G, Frank & Bro, and L, D, Miller & Company, in ther 
tunda of the Chicago Chamber of Commerce, for thelr et 
larged trust department, and the spacious rooms jast ™ 
cated by A, O. Slaughter Jr. & Company for their ssvingt 
department, 
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Deposit Company has been organized 
<n with a capital of $300,000 and sur- 
$200,000, to take over the Citizens’ Trust & Guaranty 
— of that city, except the guaranty feature of its 
This is in compliance with the law passed at the 
pn of the West Virginia Legislature prohibiting 
— 2 “trust companies doing a guaranty business, 
The Citizens’ Trost & Guaranty Company purchased some 
weeks ago the surety business of the Trust Company of West 
Virginia at Elkins. 


—The officers of the recently organized Newport News 
National Bank, of Newport News, Va., are E, Quincy Smith, 
President; A. L. Powell, Vice-President and Managing 
Officer; William H. Kellogg, Cashier, and O, D. Bachelor, 
Attorney. The bank will shortly open at 2704 Washington 
Avenue. 

—The officials of the Merchants’ Bank of Nashville, Tenn., 
received authority from Washington on the 20th ult. to 
convert their institution into the Merchants’ National Bank 
The proposition was ratified by the stockholders in January, 
The bank has increased its paid-in capital from $100,000 to 
$200,000, selling the additional stock at $120 per share. 

—The Southern Loan & Trast Company of Greensboro, 8. 
C., will increase its capital from $100,000 to $200,000, and es- 
tablish a branch in South Greensboro. 

—The title of the National Bank of Spartanburg, S. C., has 
been changed to the First National Bank of Spartanburg, 

—On April 1 the Alabama Trust & Banking Company of 
Sheffield, Ala., sold out its business in that city to the 
Sheffield Banking Company. The former company was sub- 
sequently re-organized in Birmingham by purchasing the 
stock of the Birmingham Savings Bank, the name of the 
two banks being changed to the American Trust & Savings 
Bank, with an authorized capital of $500,000, of which 
$100,000 is paidin. The management is made up as follows: 
Mr, G. B, McCormack, President; H. L. Badham, Vice- 
President; H, B, Urquhart, Cashier, and George D. Rey- 
nolds, Assistant Cashier. 


—The stockholaers of the Fourth National Bank of Mont- 
gomery, Ala.. ratified by a large vote the increase in capital 
recommended by the directors. All stock not taken by the 
shareholders on May 10 will be placed by the directors of the 
institution, The 1,000 shares (par $100) are to be sold at $120 
each, so that besides increasing the capital from $100,000 to 
$200,000, an addition of $20,000 will be made to surplus, in- 
creasing the latter to $40,000. All subscriptions are to be 
paid for in full by May 15, and the increased capital will be- 
come effective on July 1, 


—The capital of the First National Bank of’ Gulfport, 
Miss,, has been increased from $100,000 to $250,000. 


—The annual meeting of the Mississippi Bankers’ Associa- 
tion will be held on the 18th inst at Hattiesburg. Among the 
addresses to be delivered are: ‘Fellowship and Relationship 
of Mississippi Banks,” by B, W. Griffith, President of the 
First National Bank of Vicksburg; ‘‘Cotton Insurance,” by 
W. Thomas Rose, Cashier of the American National Bank 
of Vicksburg; “State Bank Supervision,” by R. B. Sims, 
Cashier of the Sunflower Bank of Indianola, and ‘‘State 
Revenue Agent; Effects on the People,” by F. W. Foote, 
Cashier of the National Bank of Commerce of Hattiesburg. 
On the 14th inst, the bankers will leave Hattiesburg for 
Gulfport, and the day will be spent in cruising around the 
islands and about the harbor, 


~The City National Bank of Mobile, Ala,, went into 
Voluntary liquidation on March 8ist, its business being taken 
over by the City Banking Company, which will later become 
the City Bank & Trust Company, 


~A number of matters will be submitted to the stockh old- 
ers of oe — — Bank of New Orleans on Monday. 
& these is the proposition to increase the capital 
oe to $100,000 and to change the par value of the 
Pe hand to $100, It is proposed also to increase the 
* rectors and to accept and exercise the provisions 
0, 45 of the General Assembly of Louisiana of 1902 
ie trust companies, The bank intends to sell the 
$15,000 at $180 per share and to add the premium of 
900 to surplus and undivided profits, Stockholders are 


—The Union 
at Parkersburg; 


their present holdings. Mr. Leigh Carroll is the President, 
Mark A. Morse the Vice-President and Lynn H. Dinkins the 
Cashier. : 

—A meeting of the stockholders of the Provident Savings 
and Safe Deposit Bank of New Orleans will be held on June 
8 for the purpose of acting on the proposition to convert the 
institution into the Provident {Bank & Trust Company in 
pursuance with Act No, 45 of the Legislature of 1902, The 
question of increasing the capital from $100,000 to $250,009 
will also be submitted to a vote of the stockholders on that 
day. The additional shares will be sold at $130 each, the 
premium of $45,000 thus created to go to surplus and undi- 
vided profits. Each share now held by a stockholder entitles 
him to subscribe for one-half a share of the new issue, Ex- 
tensive improvements are about to be made in the bank’s 
quarters. 

— The Texas Bankers’ Association has arranged an inter- 
esting program for its convention, which will be held at 
Wood Lake, midway between Sherman and Denison, on May 
12and 13, Col, A, P. Woolridge, President of the City Na- 
tional Bank of Austin, Texas, is to deliiver an address on 
“The Independent Treasury System and the Aldrich Bill.” 
Other speakers will be Mr, H. M. Cate of Terrell, Texas, and 
Judge O. E. Dunlap of Waxahachie, who will speak on the 
same subject, namely, ‘Public Warehouses and the Proper 
Safeguarding of Cotton Receipts to Secure Banks on Advances 
Made on Cotton and other Products;” P. L.*Downs, Cashier 
of the First National Bank of Temple, and John P. Cooper, 
Cashier of the First National Bank of McGregor, who will 
both discuss “Bank Advertising;’ R. D. Gage, Cashier of 
the Pecos Valley Bank of Pecos, Texas, who has chosen for 
his discourse ‘‘Land Laws of Texas;” and J, A. Kemp, Presi- 
dent of the City National Bank of Wichita Falls, Tex., who 
will talk on “Irrigation.” A number of receptions have been 
arranged and an enjoyable time is looked forward to. 

—The ‘Houston Post” is authority for the statement that 
the Paris Exchange Bank, of Paris, Texas, has filed an 
amendment to its charter changing the name to the Park 
Bank & Trust Company and the place of business to Beau- 
mont. The capital of the institution has been increased to 
$300,000, 

—The Western National Bank of San Francisco expects to 
increase its capital from $200,000 to $300,000 in the near fu- 
ture. On the completion of a new building now being 
erected at Market and Powell streets the bank will make its 
headquarters there on the ground floor. This, however, will 
probab'y not be accomplished until about a year-and a-half. 

—The executive committee of the South Dakota Bankers 
Association has decided upon Mitchell, 8. D., as this year’s 
meeting place. The convention is expected to be held the 
latter part of June. 

—The Toronto Stock Exchange has decided to increase its 
membership from 40 to 45 and to sell the new seats at a min- 
imum of $20,000 each. This is understood to be the first 
step toward the purchase of a site on which to erecta few 
home for the Exchange, although, as the present lease has 
some time to run, no further action may be taken until 
some distant date. , 

—The directors of the Bank of Toronto, Toronto, Canada, 
allotted $500,000 of stock to stockholders of record April 80, 
at the rate of one new share for five, at 100 percent premium. 
This will make the paid-in capital $3,000,000. The author- 
ized amount was increased in January from $3,000,000 to 
$4,000,000. Payments will be in 10-per-cent instalments, the 
first on June 1 and the others at intervals of thirty days. 
—The consolidation of the Halifax Banking Company with 
the Canadian Bank of Commerce of Toronto, voted by the 
stockholders of the first-named institution last week, will be- 
come effective on June 1, It is stated that the Halifax Bank- 
ing Company shareholders will receive $700 of stock of Can- 
adian Bank of Commerce for each $600 of stock of their own 
institution. In addition a bonus of 1 per cent cash will be 
paid. 

—The directors of the People’s Bank of Halifax have de- 
cided to issue $800,000 new stock, which will increase the 
outstanding amount to $1,000,000. The new stock has been 
underwritten by a syndicate headed by Mr, John F. Stairs, 
President of the Nova Soutia Steel & Coal Company. Ac- 





sntitled to subscribe for the new stock in an amount equal to 


_ 


cording to the arrangement the syndicate may purchase the 
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$800,000 stock for $420,000; the right has been reserved to the 
stockholders, however, to take the new issue on the same 
terms and on the basis of three shares of new stock for every 
seven now held. The stock is to be issued at $28, par $20. 
—The Toronto General Trusts Corporation of Toronto has 
taken over the Ottawa Trust & Deposit Company of Ottawa. 
The stockholders of the last-mentioned company will receive, 
it is reported,a premium of between $50 and $60 a share. 
The Toronto institution will operate a branch in Ottawa. 


MoncetaryiCommercialEnglishAews 


(From our own correspondent.) 
Lonpon, Saturday, April 18th, 1908. 

Three political events, all of primary importance, and only 
one of which gives cause for concern, have absorbed the 
attention of the political world since the holidays. One is 
the tour of King Edward VII and his approaching visits to 
the King of Italy and the President of the French Republic. 
The second is the meeting of the National Convention this 
week in London, while the third, and the only unfortunate 
one, is the somewhat alarming state of affairs in the Balkan 
Peninsula. It is generally felt, however, that the relations 
between the great Powers are at present so satisfactory that 
it is hardly conceivable that the Balkan troubles will involve 
serious complications outside the area especially affected. 
King Edward's tour is looked upon as a guaranty of peace, 

‘ and is likely to improve the relations not only between this 
country and France and Italy, but also to effect a better 
understanding between England and the great Continental 
Powers than has existed for some considerable time past. 

Oar relations with Italy have long been cordial, but owing 
to recent events to which we need not refer, our relations 
with our neighbors at the other side of the Channel had 
somehow got out of harmony. As English people go in im- 
mense numbers to France and French come in large numbers 
to our shores, and there is an immense trade between the 
two countries, and as we have very serious rivalries, it is 
eminently desirable that the relations between France and 
England should be cordial. 

When the stock markets opened after the Easter holidays 
there was a disposition to take a somewhat gloomy outlook. 
The decision of the American courts in the matter of the 
Northern Securities Company and the effect that decision 
had upon the course of prices in Wall Street on Easter Mon- 
day was calculated to have anything but a cheerful effect 
upon operators in the London market, Fortunately for the 
dealers here, the account opened was a very smallione, Never- 
theless, the prospect was not cheerfal. To this was added 
the somewhat serious disturbances which have taken place 
in the Balkan States and which were calculated to cause a 
serious fall in prices on the great Continental bourses. Con- 
sequently, the two important markets opened under some- 
what unfavorable prospects. As the week progressed, how- 
ever, for the reasons we have stated above the impression 











grows more and more that every necessary effort will be oor 


meade to localize the Balkan trouble. And so far as concerns 
the effect of the Northern Securities decision upon your mar- 
ket, the dealers bere have accepted the view of the great oper- 
ators on your side, that it is premature to regard the aspect 
of affairs as gloomy. The decision of course is unfavorable 
to the particular combine concerned. 

A discuseion bas been going on this week in the London 
press regarding the heavy fall which has taken place in con- 
sols, and various views have been expressed regarding the 
cause. So far as the fall in the price of consols alove is con 
cerned, this might readily be explained by the unsatisfactory 
methods which were adopted for financing the war in Africa. 
But when we realize that this fall in the price of consols has 
been accompanied by a serious fall in the prices of what are 
usually called the higher class of investment securities, it 
would be difficult to account for it merely by the explana- 
tion given. The heavy fall in all home railway securities 
may of course be regarded as due to special circumstances, 
In addition, during the last six or seven years there has 
been a serious falling off in the investment of British capital 
abroad. It will be seen, therefore, that the question of the 
fall in the price of consols is only part, and not a very large 
part, of the whole subject, It has been estimated that the 
whole expenses in connection with the South African war 
4id not absorb more than about one year’s savings of the 


country. The war lasted three whcle years, ang — 
now had practically a year of peace. Nevertrei 

out that time there was very little business upon teas 
Exchange except in connection with the war loans, nd tings 
the war terminated even that business has come to gn 

During all this long period, however, loans Dave Degg 
raised in very large amounts and taxation enormously 
creased by all the principal corporations of the 
Some years ago one of the greatest of our ; 
a loan at 21¢ per cent, which loan was a — tale 
the time the impression made was that 214 per cent W88 tag 
low and that the corporation had taken a somewhat 
idea of its own credit. Recent events, however, haye 
that it is exeeedingly difficult to place these 
issues or to sell the stocks of many of our large 
at anything like the prices quoted in the Stock 
offisial list. In other words, there has been too large a ons. 
tion during recent years of securities yielding a very small 
rate of interest, and the proceeds of which been employed on 
absolutely unproductive works. 

Perhaps the most important cause of the falling off in fe. 
eign investments is due to the unfair incidents of our 
system upon one particular class of the community which i 
affects, and which has always been fond of foreign inves 
ment. To the great ground landlords of London, or thy 
wealthy capitalists of Lombard Street, it is a matter of con. 
parative indifference whether they can increase their incom 
by £100 or £150 a year; but to the small trader and to thy 
struggling professional man a good foreign bond which will 
add another £100 a year to his very modest income will 
naturally attract him in preference to the sweet simplicity of 
214 per cent. This class of late years has been 
hard hit by our taxing system. ‘Year by year the local rate 
mount up, and year by year the Imperial expenditure in. 
creases, I have endeavored to show that much of the munic- 
pal expenditure has been of a wasteful character. So farms 
the Imperial expenditure is devoted tothe defense and protec- 
tion of the country it is of course inevitable, But at th 


same time it is not desirable that one particular class should 
be especially called upon to bear the burden of increased 
taxation, The very wealthy do not feel it to any a 
the great maes of the wage-earning classes are exempt. 

uently taxation falls upon the poor or salaried classes, 

he India Council continues to sell its drafts well, i 
offered for tender on Wednesday 50 lacs, and the —A 
exceeded 2,183 lacks at prices ranging from 1s. 8 15 164. to 
1s. 4 1-824. per rupee. Applicants for bills at 1s, 3 31-4%. 
and for telegraphic transfers at 1s. 4 1-32d. were allottel 
about 17 per cent of the amounte applied fur. 


The following return shows the position of the Bank d 
@ngland,the Bank rate of discount, the price of consols, & 
compared with the last three years : 

1908, 1901, 1900 
Avr. 16. 4m 17, Am, 
1900-905 9.074.780 3 
90,045,464 . 
ts Bis fe pe 14,776. 886 18 68441 
NOT SOCUFILIOS.0.. .es-sesseee- 22,07, 8 460,968 
Leserve of notes and coin. 229,888,718 781,077 
Join &builion,both de ‘ ( 146,67 
reserve: ol ‘ 
273 
206.4 


The rates for money have been as follows: 
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The Bank rate of discount and open market 
sbief Continental cities have been as follows: 
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Mossrs, Pixley & Abell write as follows under date of 


bulk arrivals continue to reach the Bank of Eng- 
—* —* * since our last issue is £440,000, With 
2* total of £538,000 for South America have also taken 
— 34 — ca, £275,000; Aus'ralia, £162,000; West 


South Afri 
pe, Ara: Chili, 23,000; total, £469,000. Shipments: Bom- 
, 


bay, £31,780. radually hardent influenced 
en & wally hardentag one, influence 
wee ia stander of Bee p00 on Paris account as well as by the 
» large tender New York. India has followed the rise fatriy 
smal #0 Pee peea in the market from time to time. A large busi- 
a ne yesterday at 2 i1;¢d., bat the hicher level brought oat 
ness wae COmecllers and We Close to-day at 3216;51. cash and 2213, 4d, 
good many ts delivery, with a dull tone: © Tadian price is Ks. 
for two Men tolahs Arrivals: New York £137,000; Australia, 
58% per 100 toinaies. £19,000; hill, £2,000; total. £164,000. 
Ce ente; Bombay, £103,000; Oaloatta, 235,000; total, #1 38,000. 
ean Dollars—These coia have followed the course of silver at 


4d. under the price of bars. Shipments: To Penang, £12,000. 
The quotations for bullion are reported as follows: 








3 SILVER. 4 Apr. 
‘Ie. 5 London Siandard. 16. ; 
8. d da 

77 Og | Bar allver, fine...08.|2215) 4/29 
pa *55* 76 ri 6 rt a. mo. deliver —8 ae 
orn ‘ 3 5 ar silv: ntain’g 
goldcoin. 05. 78 8. ’ ae 28% 


76 5* do 5 grs. gold.os. 

do 4 gre. gold.os./28 

do 8 grs.gold.o2./2311¢ |22% 

Jake silver.......02./847)¢ |24%9 
_*Nominal. YWexican dollars.oz. 223 \¢* 22* 
The "The following shows theimportsof cereal produce into the 


London Bandara. 































United om during the thirty-two weeks of the season 
compared with previous seasons: 
IMPORTS. 
1903-08. 1901-08, 1900-01. 1899-00 
bags ot wheat, ow't.£0,10). 404 389.567,600 42,220,300 34,616,600 








Msoneenseee-nes10,279/087 17,118,600 14,812,40 10/811,0.0 
oN ‘055,601 10,852,900 P3s1700 ah one’ ac 
FD 2'871 1,335.00 ) 
BOANS,....-ccc00- eee. 1,181,382 . 1,199 900 
Indian corn 24'354,001 28:468'600 94,708,000 86'454,700 
flour 855,448 12,873,700 13,614,900 12,844,200 


— sv available for consumption (exclusive of stocks 
on September 1): 


























1902-03. Bg iy 1900-01. 1899-00 
Wheatimported,cwt 50.151 404 9 atte +e4 43,220,300 34,616,600 
of flour......1),855 12,873,700 13,674,900 12,544,200 
of home-grown. 16.808,69 18,260,088 16,990,035 21,290,692 


TOtAl...ccnncreeee 78,365,416 70,701,888 72,895,235 68,751,492 


Aver, wheat,week.25s. 44. 278. 54. 268. 34. 258.100. 
pins oop leg season.258. 64. 268.1008 #278. 14. 26s. 0d. 


The following shows the — na of wheat, flour and 











maize afloat to the United Kingdom: 

Thisweek. Lastweek, 1902, P 
—— — 2,052, 8,985,000 8,570.000 
Mais. ——— 460,000 0, 390, 530'000 























English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows forthe week ending May 1: 



































Lompon, Sat. | Mon. | Ques.| Wed. | Thurs | Pri. 
perounes....-4.| 2419 | 24% | 351 24 1 
ears sta.) 92816 * 93 "° | 8 3. 911836 a 
eeaseecens v3 H 

ty |o8-17 9107-06" |py 0° oF tlo7 97674]: 

Banta Fe. san Prt ape, * ea 

—— 100 100, 100 100 0 Too” : 

speansese | 96 «| 96 95 3 Ht ; 
Pailin” 185 [130% 190% 134% | 135% : 
ae | ae ah ae ae | ae | 

& St. Panl.../167% |165% |165% 195 166% ; 

ry .,00m....| 38 % | 87% 38% : 
Brie, common soa bare Ht it 32 J 
——— 68° | oz | 67 | 68 aba " 
reas. [240% |ag0% lng9 |ys8 jaso2 | © 
Central 3 [120% |igte | 

Kan. &Tex.,com,| 27" | 204 | a0" | gon | 38% | 3 
——— 58 | 57 | 67 | 57. | 57 B 
Grew ste | |S | Bee | 
1 & Hudson. /135% |13a% |13 $ A 
1 Ottaris Wears] 30% |'30 0s 130 | Sone é 
Northern 802° pref | 92 92 $2" Ht 3* 8 
iets |100%8 |100% | 9919 |101 q 

—— 70% 170 | 60% | 70% |. 70% ; 
wes | 3849 | 37% | 27% | 98 | B85 : 

429 | 42%9 | 42% | 42% | 43 : 

84% | 84% | B4 84 Bala : 

59% % | 57% | 57% | 57% : 

82 | Bl | 81% | gl | 317 : 

cared —— 95 194 | 94 | 94 5 : 

* — | 2% | Oo | Beh | 
Steel Corp., com. 87 | 36% | 36 BG 36% : 
— 89 | 88% | £8 | Bay | 87 : 
—— fo. | ace jas’ [35 | ao | 
— 3 | 7619 | 77% : 





Price per share, 


Commercial and Miscellaneous Aews 


NATIONAL BaNK8.—The following information regarding 
aational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 


Certificates Issued April 20 to April 25, 1908. 


— * Le yh ag National Bank of Nashville, bens tap Capital, 
000, James McLanghiie, President; Lindsey, 
eehtes, Conversion of The Merchants’ Banks of Nashvite 
67380—The National Bank of Long Beach, Oalifornia Sapttat, $100,- 
0v0. Jotham Bixby, President; P. E Match, O«shter. 
6,731—The First National a of Royalton, Minnesota. Capital, 
$25, — *— A. H. Turrittin, President; Chas. R. . 


Ca 
— hg National Bank of South 8t. Paul, Minnesota. Ca 
‘0,000. John J. Flanagan, President; William B. 
Bri gs, Oashier. Conversion of Stockyards Bank of South 


aul, 
6,788—The First ne jag 5 ot Bites, North Dakota. Capital, 
F D. Weok, President; A E.eland. Oashier. 
6,734—Ths Pana National Bank. Pava, ftiools. Oapiial, $50,000, 
T. F Russell, Vice-President; 0. W Bainbridge, Cashier 
6,735—The First National Bank of Beck! ty Weat Virginia. Capital, 
. T. Jones, President; 4. Johnston, —— 
6,736—The Firat National Bank of Foss, Oklahoma Territo he. 
tal. os ,000. W. O. Horr, President; D. M. eside, 


Car 
6,737—The First National Bank * Churdan, lows. Lovieal. $25,000. 
. J. Martin, President; F. Coons, C 

6,738—The First National Bank ‘of 7 Oanuetl: Minnesoss. Castel, $25,- 

000 Frank P. Woods, President; 
essere Union National B-nk of Summerville Penne —* * Capi- 
00. I. M. Shannn, President; I. J. K-ok, Cashier. 
— | g Hira —— Bank of Danvers, [:}inots. Capital $25,000, 

«phenson, — — Lee McO! jure, Cashier, 

e741—Tne Ta we onal Bank of Garrett, Pennsylvania. Capital, 
25,000. William A. Merrill, President; A. Bano Phiison, 


Cashier 
O168--Sh0 First National Bank of Clarkston, Washington. . one. 
5.0.0. Oharles F. Allen, President; Leigh L. ble, 


hier 
6743—The Firet National Bank of Hatton, North Dakota. Gasteal, 
$25,000. , President; Abraham Hanson, 


OHANGE OF NAME AND POST-OFFICE. 
471—The First National Bank of Sing Sineto * National Bank 




















of Ossining, New York, January 14, 10 
4,990—The Harris ational Bank of Terrell te The “American National 
Texas, January 17, 1903. 


Bank of Ter 
1,182—The National Patgaloaus Bank of —— Connestiont, to 
City National Bank of Danbury, January 21, 1 
5,587—The Exchange National Bankof Alva, Oklahoma —— to 
The Firet National Bank of Alva, January 22, 1903. 
4,567—Title, The National Bank of the Raised States in New Yor 
New York, Changed on February 2 to The Western Natio: 
of the United States in New York. 
title of The First National Bank of A: 
to Bank of Rockport, Texas, 


title of The Decatur National Bauk, 
The First National Bank of Decatur, 


title The Continental National Bank of 
to The Capitol National Bank of Denver, 


changing title of The Farley National Bank of Mont- 
— abama, to The Merchants ani Planters Farley 
— Bank of Montgomery, issued Aprii9. This chao 
from the consoiidation of the interests of 
—— and Farmers National Bank (to be placed in 
liquidation) with The Farley oe Bavk of Montgomery. 
1,291 —Certifloate — title of The Farmers National Back ‘of 
cxertown. New —— to The Farmers National Bank of 
cane iesuea April 9 
— Farmers National Bank of Wapanucka, Indian Territory, 
to The Firat National Bank of Wapanucka. 
1848—The National Bank of Spartanburg, Soath Varolina, into First 
National Bank of Spartanburg. 
an⸗ Citizens’ National Bank of Lindsay, Indian Territory, inte 
6 First National Bank of Lindsay. 















DIVIDENDS. 





XX Closed. 


Name of Oompany. Days Inclusive.) 








Rallreads (Steam). 
Behaeen etree. 4 8 


1 
May 29) Holders of 











) "a at ree. Apr 8 

May 15 Zo iW chasers 

Bt. Louis & pay SL a'etet (quar). J’ne 1|May 17 to J’ne 1 
Street 7a. 

City. & Suburban, Portland, Ore....... APP 1B) ........-ccaccoocccee — 


Apr 15/ Holdors of res. Apr 


d, Ore. 
Dartm’th & Westp. N. Bod, Mass.(qu. 9 
Franses ig") May lApr36 to Apr 8 


Metropolitan St 

















Union 8t., New eed ‘aes. (quar.) May 1) Holders of reco. Apr 9 
Fourteenth 8' be cccecccepeccouncece MA 7 
Eanooln National (quar — May 1 Holdere ot tee. Ape 6 ¥.) 

—— May 1/4 
People’s, Brooklyn (montniy) —— — May 1)Holders of reo. Apr 30 
American Chicle, ovum. (month 1 [May 11)M 6 to M 

American Cotton Oil, thane 2 ns ] May 16 te Fast 
do do _ do  pref....... 3 jJ’ne l'Mayié6é to J’ne 2 
American Radiator, n+} (quar.)....... 1%/May 165/May10 to Mayl5 
Cleveland & Sandusky get 8 (qu.)} 1XMay 15)May to Mayis 
U8. Bob Lightin ne. pret. (4 (qu sacenee| DN(May liApr2’6 to May 1 
8. Bob aa 6 atte, com (quar) $1 50|May l/Apr2l to’ May 1 
uar.)../$1 75) May liApr3l to May 1 





4 os — not aos 








Auction > Th Messrs, Adrian H, ** Son: 


14 Bank of NY oe. B. A..334 25 Laternat. 84 Sa ae 188 
16 Stuy vesant Ine. Coa, —— 50 Fourth Nat Bank, N.Y..38 
sessment eacnecece 20 Lawyers’ Mtge. ine. — 


automatic Sales Oo., 
oom. $25 oa ,BL0%y per share 

14N.Y Nattonal * 
Bank — * — 


23 Nat. Bank o Seater “g54 
36 American Soda Foun- 
tain, lat pref........... 
5 Mercantile Nat. Bank.. “380 
84 nado Te Nat Bank ....156 
5 Oentral Trust Oo........2,500 | $3,000 City otF Y.6a, 1907; 








25 Trust Oo. of America...285 da&J.........108 and interest 
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New York City Clearing House Banks.—Statement of 
condition for the week ending April 25, based on average of 
daily results. we omit two ciphers (00) in all cases. 
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BANES. | Capital.| Surplus. te. | Legals. |t Deposits 
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¢ Total United States deposits included $37,283,200. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 25, based on average of the daily results. 
We omit two ciphers (00) in all cases. 
Depostt with 
* —— Eb ank|Clear'g| Other — 
ments. Notes. | Agent.| Bks .&¢ 
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61,4 
Nat,6.1. 1 106,6 


1,197,4 6,700,4 
1,770,6 

289,2 06%, 

271,89 ane 

606,4 

140,0) 


9,610,3179,233,4)%,604,814,416,8\8,002,6|2,440,0185,682,4 


79,091,918 8,062,112, 386,8)65,614,5 
17,981,413,687 86,6/7,404,9)2,272,1|4,087,5 








New York City, Boston and Philadelphia 
isa summary of the weekly returns of the Clear 
Banks of New York City, Boston and Philad, 
York figures do not include results for non- 
We omit two ciphers (00) tn all these figures 





Capital é& De. 
Surplus,| Loans. | Specie. | Legals.) yosi¢. 5 
— 


ry 
903,984,9 158,146,2 66,175,2 gss 460.3 
902,779, 5] 168,954, 7|65,994,3/884'830'8 
906,207,3 972, 857, 7/887, 290,29 
900,825, 1/164,275, 1/68,611,2/887,603,3) 4: 


2,322,0)184,066,0) 14,622,0) 5,235,0/198,248 9 
52,322,0)182,766,0|, 16,436,0] 5,865,0/204,139.0 
5) 52,322,0/183,788,0) 17,242,0) 6,409,0/205,726,0 
44,764,0/182,297,0) 49,644,0 207,805, 

44,764,0]181,726,0 62,836,0 Lsi7.9 
44,764,0]181,604,0 54,881,0 1213,230,0 

1 Including for Boston and Philadelphia the item “@ other 
and also Government de For Boston these Goversnanl * 


























ta. 
amounted on April 25 to $6,314,000; on April 18 to $6,314, 








— — 

Imports and Exports for the Week.—The following ary 
the imports at New York for the week ending for goods 
April 23 and for the week ending for general m, 
April 24; also totals since beginning first week January, 

FOREIGN IMPORTS. 
For week. 1903. 1902. 1901. 1900, 

Dry Goods.. $1, 
General 9, 

Total. 02. .000. sees ° $11,295,775 


$38 
147,75 
1 186, 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 27, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1902, 1901. 1900, 
For the week..........| $10,268,169] $10,168,984! $11,887,253 3880 
Previously reported €1,626,445) 160,016,384! 160,885,471 643,808 
Total 17 weeks......]$171,894,614|$160,182,368/8172,772,724|$177,062,818 


NorTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the 
totals, also compiled by the Custom House, we shal! from time to tame 
the totals by to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending April % 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
IMPORTS. 
Gold, ' since Jan. 1. | Stnee Jam.1, 


Great Britain ..... 5555 
—— $2,087,115 
eae — 






































West Indies............. $1,086,404 90,161 
Mexi 10,2 


co £ ove 
South America.......... 1,398,855 ed 
All other countries..... 300 , 


Total 1903...... —X 16,114) $2,495,839 $29,347 
07 17| 16,808,144 17,499] 1,068,768 
559,857) 10,964;236 17,729 87,688 





Silver. 
Great Britain. $216,995) $11,095,160 
324,544 601,568 
Germany . 
West Indies 
Mexico 
South America ° 
AU other countries..... — 


Total 1808.. #546,072| $11,786,703 

Total 1902 * 945,663) 13,131,799 

Total 1901. 2,020,418} 18,245,779 

Of the above imports for the week in 1903, $6,216 were 
American gold coin and $1,796 American silver coin. Of the 
exports during the same time $11,100 were American 
coin, 


Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 


BANKERS 
WILLIAM & PINE STREETS, - -* NEW YORE 
Transact a general banking business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 6 state St, AIDASY, 


“MOFFAT & WHITE, 


Members New York Steck Exchange, 
1 NASSAU BTREBT, CORNER WALL, 


Dealers in Investment Securities. 

































































Tel, 6620-6821 Cortlandt, Telephone Stocks a Specialty 
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ik THE OHRONIOLE. 957 
— — without signi i 
gnificance, and about evenly divided between 
Bankers Gazette. higher and lower figures. ' 
— — ON Wabash debenture Bs have been the most active bonds, 
[ar For Dieidends see page closing fractionally lower than last week. There has been 


REBT, FRIDAY, MAY 1, 1903.—5 P. Mm. 

Booey Market and Financial Sitaation.— Business 

Stock Exchange has been unusually limited in volume 

~ — rofessional in character throughout the week. 

~ vil in stocks have averaged barely 400,000 shares 

day, as against an average of nearly 3,000,000 shares for 

> nding werk in 1901, and the total sales of bonds 

been only $9,500,000, par value, against over $33,000,000 
~~ the period mentioned. é : 

The cause of this wide difference is an interesting study. 

It is not shown in a review of the general commercial or 


cial situation. 


Reports of railway earnings given out this week, includ- 


i acific, Canadian Pacific, St. Paul and all 
ms meee ine road are —— favorable. Bank clear: 
ings outside of New York City, an especially in the South 

a Far West sections, show undiminished activity. Ex- 
— ts of grain and cotton have been unusually large. The 
—* ey market has been extremely easy, call-loan rates hav- 
pea 4 from 2to3 percent. Two small shipments of 
ing} ($500 000 each) were made from this port—one to Paris 
per one to South America. They appear to have been special 
transactions, as foreign exchange rates are below the normal 

|. int. 
ren market rates for call loans on the Stock Exchange 
during the week on stock and bond collate:;ls have ranged 
from 2 to 8 per cent. To-day’s rates o enll were 214 to 
$ per cent. Prime commerc al paper «ted at 5 to 54 


Phe Bank of England weekly statement on Thursday 

showed an increase in bullion of £411,469, and the percent- 

of reserve to liabilities was 48°90, against 51°60 last week, 

the discount rate remaining unchanged at 4 percent. The 

Bank of France shows a decrease of 6,975,000 franc: 
gold and an increase of 2,075,000 francs in silver. 
NEW YORK CITY OLBARING-HOUSE BANKS. 












































































































































| 1908 Differences 1903 1901 
| Apr. 25 | segelous wesk | 4P7- 96 | Apr. 27 
s r 
— 109,422. ND 5 sisted bes 83,622,700 75,022,700 
iiss) BHR 288100 pec siaoo| BOR GEe'S9| oat te 
2 | 43, Inc — 48.000} 30:970'300| 31. 
deposits ...... "897, Inc _ 813,100! 954,546 600! 970,790,500 
—— 164.275.100/Inc 3,309 173 ,000| 187,167,800 
tenders.....| 68, Ine 1,753,5 76,008,700} 72,299 600 
Reserve held 232,.886,300|Inc 65,056,100} 248,097,700| 259,457,400 
95 p. ¢. of deposite| 221 900 825|Ino e378 238,636,650 242.697 626 
Burpius reserve) 10,935,475|In- 4,977,825 9.461,060' 16,759,775 
© $87,283,200 United States deposits included, against $37,264,400 last 
these United States 4 ite eliminated, the surplus reserve 
Would be $20,306,275 on April 25 and $15,321,260 on April 18. 
Nora.—Returns of separace banks appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 

eae cone this — —— — = a —* 
week, by easy money and bya demand for remittance for 
maturing loans; $594.402 98 gold was shi togParis on 
Tuesday and $500,000 to Buenos Ayres on Wednesday. 
5 To-day’s — nominal rates for sterling exchange 
were 485 for sixty day and 488@4881¢ for sight, To- 
ry (Friday’s) actual rates for sterling exchange were 
4 475 for long, 4 8775 @4 8785 for short and 4 8825@ 
4 8835 for cables. Commercial on banks, 4 8444@4 8134, and 
documents for payment, 4 8334@4 8434. Cotton for payment, 
4885 @4 8834; cotton for acceptance, 4 8414 @4 8434, and grain 
for —— » 48456 @4 8437, 

8 (Friday’s) actual rates for Paris bankers’ francs 
were 6 181,*@5 181¢ for long and 5 155,+@5 155¢ for short. 
Germany bankers’ marks were 943, 13-16 for long and 

ten for short; Amsterdam bankers’ guilders were 
99 15-169]. 49* for long and 4014 @40 5-16 for short. 
at Paris on London to-day, 25 f. 16 c.; week’s 
mate 2% - 166 0. high and 25 f. 16 c. low. 
week's range for exchange rates follows: 


(9 enone 868, 
Boe. | 4 S408 2 48475 48775 @48785 | 48835 @ 48835 
see | 48450 @ 48460 | 48760 @48770 | 48810 @ 48820 
a 5 1835 | . 
*4 * @518 5 
orwlsien” 3 18s, | S355 gs — 
— — 
pe... 18 — 
of 94, @ 945,"° | oon 2383. | — 
——ö 
Pe... u SEE: "+ SES — 
lav... | ie’ {8 | V80 283 | — — 


Tass: * 119 Of 1%, t 199 of 1%. ¢ %99 of 1%. Plus: T3216 Of 1%. ** 199 of 1%. 
— * were the rates for domestic exchange op 
or! 3* o under-mentioned cities to-day: Savannah 
— Shag se $1,000 discount, selling 75c. per $1,000 
3 pnstleston, buying par, selling $1 per $1,000 
8 i) ew Orleans, bank, 45@40c. per $1,000 discount; 
—— 600, per $1,000 discount; Chicago, 25@40c. per 
fl, pre —* St. Louis, 852. per $1,000 premium; San 
rh —* 3100 premium, 
State road Bonds —Sales of State bonds at the 
Board are limited to $2,000 Tennessee settlement 3s at 95. 
railway bonds, as noted above, has been 


The market for 


a demand for some of the Baltimore & Ohio issues, notably 
the gold 4s, at advancing prices. They close with a gain of 
1 point, The active list also includes Union Pacific, Oregon 
Short Line, Mexican Central and the Atchison issues. 


Cnited States Bonds.—Sales of Government bonds at 
the Board include $25,959 4s, reg., 1907, at 11034 to 111; $7,000 
4s, coup , 1907, at 111 to 11134; $1,500 8+, coup., at 107%, 
and $5,000 4: reg , 1925, at 13614. The following are closing 
quotations; for yearly range third page following. 


Interest; Apr.| Apr. | Apr. | Apr.| Apr. | Mi 
Portoas| “35° | “a?” | UB" | BT | “ig | M7* 
—Jan|*106 |*106 |*106 |*106 |*106 
—Jan *106 |*106 |*106 |*106 


eeweee! coeee | someee| comene 
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This is the price bid at the morning board; ao sale was made. 


Railroad and Miscellaneous Stocks.—The tendency of 
— in the stock market has been generally downward. A 
ong list of active shares has declined an average of 2 
points, and but for some reaction on Wednesday th 
age would have been larger. 

There were few exceptional features, almost the entire 
list following the general trend of the market. The local 
transportation issues declined rather sharply on the decisio: 
sustaining the franchise-tax law, but all have made substantial 
recovery. St. Louis & San Francisco has been unusually 
xctive and shows a net gain of nearly 2 points. The Erie 
ues were in demand at advancing prices. Louisville & 
Nashville and Reading have been relatively strong. South- 
ern Pacific was notably weak, showing when at the lowest a 
decline of nearly 5 points. 

Miscellaneous stocks have been neglected and are gener- 
ally lower, although changes are for the most part unim- 
portant. General Electric is fractionally higher than last 
week, owing no doubt to its excellent annual report. Col- 
orado Fuel & Iron has recovered from its decline early in 
the week, and other iron and steel issues show only frac- 
tional losses. 

For daily volume of business see page 966. 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow, 


aver- 

















Sales } 
STOCKS 
Week Ending May! |iecy) "Onde Sor Week =| Benge otmes Jen. 2. 
Allis-Chalmers Oo........| 200) 16 May 1/ 17 Apr23/ 16 Apr) 23 Feb 
PRAESETOE....ccccocccccce 10; 834,Apr27| 83*3Apr27) 86 Jan/| 87»Feb 
Am. Steel Foundries..... 2,200) 15.sMay }| 164%Apr27) 14 A 20 Jan 
Preferred............... 300) & 7 pr37| 59 1g Feb 
Amer Tobacoo, pref...... 100|142 Apr25|142 Apr25|/142 Feb/i46 Jan 
Assoc Merchants latpref} 500) 92 r27 pr27| 92 i= 
Denver & eee gee tg 30; 10 Apr28; 10 Apr328| 10 
General Ch pref..; 100/100 Apr28/1 984 1 Jan 
— — 109/192 Apr29 190 194 Jan 
Nat Enam & Stamp.....- 100| 38%Apr27| 33%Apr37| 33 Apr 36 Mar 
wecccsccccescoscs 100; 26 Apr25| 25 Apr25) 20 Jan; 31 Fed 
Prelerred.. ...cccccocccce 2; 50 May 1} 50 May 1) 49 Apr; 57 Feb 
N ¥Y &N.J Telophone...; 146/162 Apr27/164 Apr2?9 161 Apr/ié4 A 
Ontario Silver Mining...| 200) 5%Apr37| S%Apr27; S\yApr 6 
Pennsylvania rights...../62,935, 3%sApr27 8% Apr27| 2% Apr | 3% Mar 
eet mn, (Pitts.)|1,300) 89',Apr37| 90'sApr 25! 80‘sApr) 90 3Apr 
Pitteb Ft Wayne & Chic) 225/189 Apr29/189sApr29 189 Apr/19l Feb 
ver — 100 1%sApr29 'gA pr ¢' dl 2 Jan 
—— — 100 28; 7%Apr28) 7% 9 Fed 








TA) 
Silver Bullion certifi'tes!20,000 54% Apr22! 55 “Apras' 54% Apr 85 Apr 


Oatside Market.—Extreme dulness has prevailed in the 
market for anlisted securities this week. Values were de- 
—— in the early dealings, but the tone became decidedly 
rmer in the latter part of the week. Weakness developed in 
Northern Securities on Saturday and by Tuesday the price had 
moved down to 9534, a decline of 81g poiats from last Fri- 
day’s closing; subsequently there wus a recovery to 98°4, 
After an advance on Saturday to 5°¢, Manhattan Transit be- 
came depressed and closed to-day at 45g. American 
issues were weak in the early trading and on Tuesday, after 
the publication of the company’s annuxl report, the preferred 
shares moved down to 4!4¢, a drop of 5°¢ points from last 
week’s closing; later there was a recovery and to-day the 
price reached 44%; the last sale was at 4445. The common de- 
clined from 734 to 63¢ and closed to-day at 744. Standard Oil 
gained 13 points to 678, but ended the week 2 points lower at 
676. United States Steel new 5s (w. i.) declin d from S85%g 
to 843¢, but later reacted to 8514 ; the last sale to-day was at 
8514. Transactions in Central Foundry securities have been 
much above the average. The preferred moved up from 





16% to 181¢ and the common advanced from 35¢ to 4; the 
bonds gained 8 points to 71. American Light & Traction 
common advanced from 65 to 70. American rel & Pack- 


age declined 21¢ points to 5114, Trading in the copper group 
has been on a fairly large scale. Greene Consolidated was 
depressed and declined 1% points to 22; the close was at 
221g. After an advance to 30 on Saturday, fen: essee Cop- 
per moved down to 2734; subsequently it recovered to 28 and 
Closed to-day at 28°¢. Outside quotations will be found on 





Unusually dull. Ch 


anges in quotations are generally narrow, 


page 966, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 


STOCKS—HIGHEST AND LOWEST 8ALE PRICES STOCKS Sates o1| Range sor Year 1908 Range ip poe 
the 


On basis of 100-sha: —8 
Tuesday | Wednesday| Thursday | srida NBW FORK. STOCE ee 
Aprit28 | Apritey | April 30 EXCHANGE Lowest | Highest 


Railroads. 
*32. «8 "32 6 36 32 33 mn Arbor. . 
*6o 66 68 62 «66 Do pref. a 
824) *%/Atch, Topeka & Santa Fe. 
% 97% 3 Do pret Lae 
1 934, % altimore & Ohio ....... 
: 93%} 204 84 Do 1 oe 
85% 66%; 65% 661:/Brooklyn Rapid Transit... 
"1837 144%/*135 144%/Buttfalo Roch. & Pitteb’g. 
"150 156 "150 156 [*150 166 Do_ pret 
12933 130% 3: 131% 1324) 1314132 
70's 71 714 71 Zl Tit 
*168 175 *170 174 
43% 44 % 45 
sv 31 0% 31 31% 31% 
69%. 69% J *69% 70 


esceeef*120 140 |* 135 135 [*135 140 
22 22% 24 tg 22 
“88 * 89 | * 89 | *88 89 
"751, 78 78 | *75% 78 | *75% 78 Do 
37%. 38%) 37 37 3745 S74) 37 38] * lg Do 
161% 1624,) y 161%162% 1 161 49/Chicago 
181 183 | 1834/3183 183% $1824 182% Do 
*180% 183 179% 180%) 180 18149) 17921794 qe ; 
— — ————— ⸗ 
—— —s— — .|Chic. Rok Ial’d & Pacific) 
"140 150 [*140 150 1 Chic. St. P. Minn. & Om. 
"185 195 [*185 195 Do ee 
16% 17 — 6 Chicago ‘Term’! Transfer. 
30 =30%] *29% 30%) Do pref. 
6%; *6 64) 6 Ng Chicago Union Traction. 


— — — — — 


d “89 91 | *88 81 loteve. Olu. chhia’ & StL. 
"115 117 Do 
he Colo: 
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pref...... —— 30 Jani 
22% 22%/Chicago Great Western..| 5,350] 19% Aprils 
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* 





Est 











eeeEE 


Ed 
if 


— 


pref. 
rado & So., vot. trust 


2388 
wed 
¢ 
e 
& 


ESB 


Ct a es 
’ 


*37 379 
167s 167% 
250% 250% 


leeks 


ebdarenteenté 


Seeareyy 


8 
rs) 


attests 
FZRSECSS 


— 


Bere wee HS: co 
HOMoNSg 


Soe 
ee 





vt 
eeseegs 
o" 
< oy oes 


~ 
er 


eee oes 





SeSBVeeese2z2e2 





re hae. 


~ 


60% 60% 
*185 200 


— — 
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19% 194) 18% 18%) ..... 3 — 

*95%100 | « 102 | *9541014% 

“92 95 | * 95 | *92 95 93% 93%j *91%y 94 

1354913644) 

35 354g) * 
61 "69 61 — J 
354g) igan.. 
78g . Bt.8.aM., tr. ota. pid 
3 ‘Kansas City So. vot. tr. .. 


Do pret. vot. tr. ctfs. 
‘Keokuk & Des Moines... 
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“35 37 

254% 545 pe Es — 
“40 414) *40 41%) L= Tie & Western... 
*105 110 |*106 140 Do p 

— — — +os--/L. Shore & Mich. South’n 
“70 75 | *70 ‘74 nd 
1174113 i ashville... 
141% 142%) bmg Elevated... 
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Oe Om Ot 


102 104 etrop. Secur., sub. rec. 
13142133 |Metropelitan Street...... 
#22 7 |Met. West Side EL (Chie.) 

Do pret. S,.......... oi 
Mexican Centfal.......... 
Michigan Central . 
Minneapolis & St. Louis. 


—— 


1 Do pr - 
68%|Minn. 8. P. & 8. S. Marie, 
Do pref 


— — — * 


kaiecc 
Rebate 





Sy 


8 
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—* 


"55 56 
103% 110%|M — 
4* Hi 4 Louis 200/105 Apri4j1l4 4 
* at.ot Mex., vot. tr. ctf} 97,100) 1749 Mar 9) 2343 Apr20 
% Do pret., vot. tr. etfs 34% Mar 2) 41% 
N. Y. Central & Hudson.. 156 Janl 
N. X. Chic. & St. Lous... 
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a Oe 
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Do adjustment, pref. 
itic Coast Co......... 


iijgyt 
gee 
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*67 71 * 0 J 
136% 137% * }168,531 ; 
“320 «648 “60 3 iP L 4204 AD Jan = 
85% 86% 2,110] 78% Apr14| 86% Apr26 
“78 “62° | 378 200) 76° Apri} 94 
*100 105 06 Do pr eevee. [104 #35201 
66% if ewling, Vow g tr. ctfs.. 61% Aprils 
83%) *BS Bb% let pref. vot. tr. ctfs...| 1,070) 8142 Apr is 
664 67 '4) 2d pref. vou'g tr. otis. 600) 66 Apri3) 81 
446 a. 44% 44%) Rock Island Company.... 
_— . be Bu 

J 


12%) “11° “12 Gt Joseph &Grid i 
60%) *49 861 |*? Do lst pref.........0. 
22 | *ld'y 21 Do 2d pret 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks | Bid | Ask Banks Bid | Atk Banks Bid | Ask Banks 
AY orepoocort Bi 200 || 14th Street).| 265 Jefferson].../156 {165 ||Mutualy..... 
Colonial 4, ...\ 6% sreonel| Fourth . 1285 «|| Leather Mir.|300 |....001|N 
Columbia’ ..1375 |... Gallatin 415 | 600 
Commerce...) 13! Gausevooryy|140 |. . 1060 New York Co} 
Conse) tated 3 Geartiels 500 |. 44 | 830 N ¥ Nat Ex. 
CO rnksched’ German Am) 160 ) , 260 |: New York... 
Kast Kiver.. German Ext — M nioa’ 1270 |: 19th Wardfj.|1 
Germauiat| ..1026 |... 160 North Amer 
Green wich * 10329 13; Mercantile ,.| 1320 
Hamilton§ ..1179 |.,,.../| Merch Kxoh.| 160 
ver 615 ‘ Merchanta'.,) 170 ‘Ac * 
imp & Trad) G5u Metrop newt |4 Park (new)..} 4 
irving ......4236 |: Mt Morrint,.)226 26 People’ 2 


— — Ui) 64105 WOO dado on Ldiaay, % 1944 104410) Danks, @ OX — 
at auction tais week. 6 I'rust Uo, certificates, ¢ [nelndes, prior to May 17, dealings in old 
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HEST AND LOWEST SALE PRICES 





April — 


NEW YORK STOCK 


Range tor Year 1903 


~ Sales of 
STOCKS ha |On baste 0f100-share lots 


Range for Previous 
Year (1902) 





EXCHANGE Waaves 


Lowest | Highest 
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752 
82 

705 
24% 
55 

56% 
314 
924 
941 


65%4 
397% 
91% 
4 





./Vulean Detinning..... eee 
A—— 
dW elis, Fargo & Co..... 
est’n Union releaphi 





Do — * ——* igi 


Do pref. do 
M. & 0, ——— etfs... 
"Tezae & Pacific......... 
hird Avenue ON else 
Toledo Railw: ght 
Tol. St. L. & W. x. tr. ctfs 
Do pret. vot. tr. otfs. 
Twin City Rapid Transit. 






Wisconsin Cent. ¥. tr. cfs. 

Do pret. vot. tr. ctfs. 
Industrial & Miscell 

dams Express......... 


gs ba & 

pm. cote “Oi. 
American Disttelegtaph 
American Express........ 
American Grass Twine ., 
Amer Hide & Leather.... 

De pret.. 2 

American Ice 


Oo pre 
ie Smelt’g & Refin’g. 


POR cccccone ces 
America — —J—— 


American oolen........ 
1 .. eee 
d Anaconda Copper....... 
— Union Gas.... 

unsw. Dock & C.Imp’t 
Butterick Co....... 
yg a & iro 
by see 
Col. & Dok, Coal & Iron. 
2|Consolidated Gas (N. Y.). 
Continental Tobacco, pref 
Corn —— — 





Diamond Mt atch 
Distillers ms —*— 
Geuoral Electr 





Internat’] Steam Pump.. 
DO. WERE concbece — 
Manhattan Beach. 
ational Biscuit. 


Pressed Steel Car.. 
Do pref ——— 
pies Compa MT. capcnce 


et a ito AS ae 
‘Tenn. Coal, mn & RR... 
Texas Pacific Land Trust 
nion Bag & Paper..... 

BO We ehsisscctcacccess 
U. 8. Cast 1. Pipe & Foun. 
IO. WEEE. dacchssnances 
United States Express. 
United — Leather 





5 Do 3,59 
> US Real ya Oonstrastion| 104 


mas 
Virginia} Iron Gis Coal & Coke 


West’ gh’se K1&Mtgassen 











210 


BPE Ae ensbccennses 


St. Louis & San Fran..... 12,100) 





5,450 
Southern Pacific Go....-- 63,650 
Southern v.tr. ofs. stmped] 15,45 





1 
118,387 
2,012) 


1,500) 
22,200) 4 
955) 31 


25/2 
malgamated Copper. ..| 102,005 
Foundry; 
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904 Feb24|| 55% Jan 3253 
88 Feb20|| 77 Dec 
a8 Feb24|| 654 Deo 80% Jy! 

ug. 





29% Feb 9 
5549 Feb 6|| 39.4 Jan/ 57% Aug’ 
id ~~ 7198 J’ly |2240 Oct. 


33 Nov] 79 Feb) 


% Jan mig 2814 Apr} 375 Oct 


6|| 854 Jan} 934 Oct 


4% Feb 20)| 30's Jan 57% Apr 
3 F ie 


5* 99% Apr 


315g Feb17/| 2342 Dec) 36% Apr 
95% Feb17|| 89 Jan|100% Apr 
5% Feb26|)| 5 Jan| 7%May 
24%Jan10]| 21 Jan| 29 Sep 
52% Feb17|| 37 Nov) 49% May 
3] 99% Feb16/| 87% Nov/100'gJ’ne 
126 Mar 4 40%Janj]135 Oct 
tebe 20]; 85 Jan{101 


31122 Feb13/|115 Janjl22 Aug 

169 Febd18//160%Janj|186 Apr 
14% Feb25|| 12 Dec} 17'sJan 
80 Jan31|/| 73 Apr 

111254 Feb25||\d80 Decj146 Fe 
5/225 Jan21/|210 Jan/253 Ang 

5 15%sJan2 * hn | 14% Apr 


41 Jp 


82%Jan 6) 73% Am 110% Apr 
22 Jan 3|/2130 Jan/2140 Mar 
Ra Feb18}| 14%Jan| 24% Oct 
2 Jan 7/205 Dec/230% Apr 
2114 Dec|126yJ’ne 
Mar’23}| 26% Dec} 38% Mar 
85's Jan 19)| 7953, Dec] 90) Mar 
Jan 19}/130% Jaa [139% Jan 
34% Jan 6|) 2 27 Dec] 33° Deo 
204_ Feb16 0170% Oct 334 Apr 
: 5 16% Dec] 23% Mar 
74% Feb 6|)| 70 Dec] 77yJan 
73 Jan19j| 49 Decj199 Apr 
46 Jan 8|| 40 Dec} 574 Mar 
89'9Jan12}} 82 Dec} 95 Oct 
124 Feb24)) 9 = 19 Apr 


ly Jan 2 


8U%g Febls!/ 68 Jan/| 83% Sep 
80 Feb16j| 1744 Feb] 25% Apr 
5 webs? 63 J'ly| 74% Mar 


83 Sep 
97% Febis 80% May] 959 Sep 
ag 835 A 


3/1504 Feb 4|| 97 Janjl60 Aug 
15% Feb11/} 10% Dee] 154 Sep | 
96 Febll|) 79%Jan/ 91% 
SigJan 2 . 


3 Jan 2 
104g Febl0}} 14 Jan] 19% Ocs 
58 Febl0)| 49% Dee] 64 Mar 
397% Feb 5|) 20% Dec] 46% Jan 
7i| 78 Deo] 97% Jan 
66% Feb lv] 54 Dee} 76% Apr 
3/128 % Feb18/120 Dee/134% Sep 
307% Pebvd}...... ....]..... — 
33% Jan 9) 29% Nor 33g Now 
$1 qua 3S TS Oct} S14 Deo 











by eae Jan o Aug 
S4% J'ly| 97S Aug 
7/1694 Jan 233 Sep 





? ise Jan/934 Apr 








AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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Trust Cos. 


. CITY 


Bankers’ Tr. 
pawn secee 
omlway Tr. 
Ginty Be Tr} 570 
Central 'Tr’st) +2 
City Trust... 
Colonial ..... 
Jontinental . 
Eastern Tr. 
Empire State 
Equitable Tr 








Ask || Trust Co’s | Bid | Ask 


Exchange Tr] ...... — 
Farm Lo&Tr| 1450 |1500 


coence Fifth Ave Tr/575 [600 
-«eeee|| Guaranty Tr} 700 [725 
162'y||Guardian Tr} 190 [200 


Knick 'rb’k’r} 840 [850 


— Linooln Tr...) 370 [885 


MoV’ck’ rRty 260 (275 

Manhattan ..)/00 |...... 

Mercantile ..) 1100/1175 
, 


5 "|| Merchants’. 300 320 


Metropolitan) 64 


605 
— Morton Pruat — 1085 








Uy nion + rust i 

















| aee || Tras Co Bid | ask 
i || Windsor, .... 233 230 
30 | | 
RROOKLYN “ 
Brooklyn Tr 47Q 485 
| Flatbush .... es 
Franklin .. 
Hamilton 






| Kinga Co... 

Lito | a tal = & Tr. 
|| Nasaa aan sas 
| rise anne 
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New York Stock Exchange—Bond Reoord, Friday, Weekly and Yearly — 


QCCUPYING FOUR PAGES 








BONDS 
N. Y. STOCK EXCHANGE 
Werex ENDIve May 1 


Price Ra BONDS 
— 3 Since N. Y. STOCK EXCHANGE 
May = Il January J WEEK ENDING May 1 

Bia Ask) No|\Low High||Centrai ot N J—( Continued) 
U. & Gevernment Le & Hud R 5s 1920 
106 106%/108% Aug’02 Fe RS ee: Leh & Wilks 8..1912 
106 1065/1072 Feb’U3}...-/|1074g 1074 Con ext guar fo ae 1910 
NY& Long Br gen g 4s 1941 
eee Cent Pacific. See So Pacitic Co 
107% ape r’03}..-.//107 108 %]/Charies & Sav lst g Toon 
107% 107 1/1074s 109 * Pet g —— ser A 


--|107 8 coos 
++--//1074§ 108% 
26/109 111 
109% 112 . 
135 136% Registered........ 
----/136 137%2]] Craig Valle ist g 6s....1 
103% Dec’02 —— R&A Div —— 
103% Mar’03}....//108 103% 2a oases —8— 
Warm Spr 
Greenbrier Ry lst fur is 4 
95% Feb’02 — — |] Chic & Alt RE s fund 638..19 
/\ four marks \to ollne do liar. Refunc ding & ae 
98 Apr’03}..../| 964 98% Registered.............1949 
ices on the bjasis)| of $5 to 2. — 1st lien — 1088 
oc agcsoot 
104% Sep °02]....||...0. eeeees|| Chic Bur & Q consol 
10914 Oct ’O0]....]]. 2.00 -ee0e- Chic & lowa Div 5s 
1 Denver Div ——2 
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HG —— 


2 112 
115% 115 
121 Tne’ A, 
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So Carolina 4 ‘9s 20-40 I 20 Mar’0U M Joint bonds See Great North — 
ae new settlement Se71013 95 Deventure 5s 1913 107 's Apr’03}....! 1064 18 
ee NMu oet 02 Han & StJos consol 6s..1911 1144 1144) 2 
Virginia fund debt 23s_.199i 9842 Oct '02 Chic & E IU a ft cur 68.1907 
ter PAPAS A lst consol g 6 193 
Brown Bros ctis. 82 Apr’U3 General consol 1st — * 
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Chic & Ind C * lst ds. 1936 
Chicago & Erie See Erie 
Chic In & Louisv ref — 3 
Refunding gold ds 194 
Louisy N A & Ch lst6s. 1910 
Chic Mil & St Paul con 7s —* 
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121 121 Registered 
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Ind & W ae 0 OCS Mie 


Genera! gold 5s 

Ore & Cal See So Pac Co 

Ore RR & Nav See Un Pac 
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— — — BONDS oe 
ze Week's |3 Ran: 22 Range 
— cwen 1% Range or \S3\|_ ‘since |] N.Y. STOCK EXCHANGE St Since 
N.Y. grock BECO . IE Last Sale |&2|| January 1 Week Exping May1__| 54 January 1 
Week * (|Low  High| No||\Low High||Southern Pac Co—/( Continued ) Low High 
Penn BR-( COMED) oleae ccenee[eceees neeene — H & TC lstg 5sint gu..1937/J-J 110 111% 
58* Fahey ‘is...1942|M-S 103°" .... — « 6s int guar...1912)A4-o} 1 11 112 
al geD BU BA -1935|M-N 112% Mar'od ca, — Gen gold 48 int guar..1921/a-0 0g 941g 
Cle BT oe Ee sg 3U/F-A| 102%2...--.|-2-0-+ 7—— —— — Waco& N W div 1stg 6s’3U|M-N] .-.--. ..----|127 19 Feb’0z}.---|/...2. * sseeee 
DER RG Oe guess vally-J 111 POUR sill oncas osdtcs iat eo ‘alae T 1st 7s. 1918 A-0 — — 
— oo: aes — ——— ...122 Se ose 
fan & Lewis 1st ¢ 48...1934 —4* — — — ¥ Ta Mex — cece weeee 
UN RE eco ee d& Nash No ot Cal let ee. ———— — —— — * 
Pensacola ——— Guaranteed gold 5s....1938]A-0] 116 22..2.|113° Jan 70i|----|/02222 — 
— 124% Apr’03)....!/124%127 |] Ore & Cal 1st guar g 68-1927|J-4 te 
Pap ol Uo 18 6 oe 1921 120. Apr'O3|.-. iis" i8i%G|| Soot argu ete Os.--6190013-9 
et pars OLA. r ecece 0: lad stg 08...¢ - 
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gag Tus & HL istgug 48-193) a) BOT MOV —— lst g 6sseriesC & D A —*— 105% 
Pine Creek £08 Silee Penn Uo 1st g 6sseries E & ¥ A- 119% 119% 
Pitts Cin a Tol 1st g 68..1922] 4-0 10742 Oct 98}. A- 119% 
Pitts th See Penn Co — ——— 
Pitts Ft W & Cl 22] 3. 120 Oct 01}. 1905-..1937|M. i084 i167 
Pitta June 18 ee Bo. a1v281A-0 112% Deo’02}.... 9 Pacot h Mex ist g 69.2911] 9. 
Bitte — Y Bee Y¥Cen 8S P Coast * gug — 9— J 
Pitts Moles Ist g 68...1940|A-0 119 Nov’02|....]]............]] Tex & NO lat 78.......- 5) F 
Fite Soe id 3lJ-Jd ev | et peepepege Sabine Div Tet g 68221912 M pesca? 
1st West 1a 3-3 100 2 Mar’03).-..//100%4 10015 Con gold 58.........--- 1943/3 2)101 105 
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Ls W ist g 4s bd cts. 1989 
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Gray's ᷣt Ter lst gu g 58 1947 
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125 1g Feb’02)... |). 2200 cecees 
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87 Au wees 
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82 82% 
103. Apr’03}.... 
104% Feb’B3}....||..---0 ecceee 
9519 Feb’03)....|) 9543 954s 
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4} 98 100 
90% 91 | 85 88 92% 
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v9 99% v8 102 
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862 Apr’0s8 84 8884 
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Tor Ham ame Buff lst g 48.h 1948 
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ry ote ls crt tr 4s. BLY Jed Am 88 Coot Va g 58....1020/M.N _ ee 
Io 2* ———— BXu Ferr: ——— 43) FA 3 7% 
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Trask Amer coll tr gis. WIA! d-J Hoboken Lé'l gold da... B aN oe to 
Non.cony —* evecces 1910) J-J Mad Sq Garden ig 919) M-N na cene 
Lat Paper Co yy? ear isia A-O Man Beh H & L gen 040) M-N E— 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 4 


Share Prices—Not Per Centum Prices STOCKS Range Jor Year 


Saturday day oy “aortas | Thursday Friday BOSTON STOCK 
April 25 Apne deri Aprit29 | April 30 EXCHANGE Shares} Lowest Highest 


Railroads 

81% 82% $1 3 33* 82%,| 23, oN 82 82 |Atch Top & Santa Fe100} 1,037) 774 Apr13] 89% Jan1 
98 98 | 9 97 97%) 97 7 t Do pret..........100 "244! 96 Apr 14/1034 Jan 10) 
257 | 25 257 258 2 56 |Boston & Albany....100) 448 Apr 3126212 Feb 4 
146%) | 148% 146% —233 X 349] Boston Elevated.....100 Apr 2154 Jan 5 
244 | 245 46 38 2 245 246 Boston & Lowell Jan19/250 Apr 8): 
176 177 Boston & Maine Apr27/195 Jan 5 
*173 «175 75 : § 175 Do 10 38 27/177 Apr22 

*298 300 3 298 § *298 Boston & Providence100 28/206 305 Marl13//2¢ 
1484 149%) 15 g 5 9 149 [ChicJunec Ry & US Y100 148% apr2sii97 gan 61/150 
- ¢ ‘ Do_ pref..........100 118 Apr 9/125 Jan 92 
Con & Mont Class 4..100 191 Mar 4 196% Mar24 
* 2* Conn & Pass Riv pref 100 160 Jan 5 
*283 286 5 286 283 286 |Connecticut River. * 928149 Jan 27/2 
141 142 3 2| Fitchburg — — 140 Jan 16 143 Feb 10) 
§ ; ‘ 3| Houston EP trie com. 100 42 Mar 9] 42 Mar 9 
3| Maine Central........100 --|175 Jan 26 180 Febl0 
30% 31%. : 3i% 31%) 32 32 |Mass Electric Cos....100 755) 26%, Apr 8 zm Feb18)/ 3 

88 88% ‘7% * € 88 $ = : Do pr t 1 ‘ 844 Apr 7 Ji 91 
ok x 2 28 "271, 28 27'3 28 é 24% Aprl4 
5043205 "| « 2: 2} 203% 2043) 201 203%) 200 200481N Y N NY Mt de Hari. »229/199%4 Apr 14): 
[*167 170 1*167 "167 170 Ss 1674 Apr’u3 Northern N } -100 -/167% Apr 23 
230 232 [*230 232 |*230 232 | 232 *230 232 |Norwich & wor pret100 1/23 Jan 6 
16%! 2 206% 206%) 2062 206%) 206 206%] 206% 206%]*206 207 Old Colony...........10¢ 7 
6 7 4 os. 844 86 8543 85 9| Pere Marquette 
































“79 8 78 78 Do pref 








ee | Bi -+----|Rutiand pref... ou 
i 25 Last Sale}: 3]Savannah Elec com..100 
: 7 Last Sale\so feb'03/Seattle Electric 100) 
{05% 100 ivet 1004|*i00 “101 *100 101 | 0 20 99% Apr17 
90%, 91g eee 20%) 90% 9144) *905% Yl 90% | i — 86% Apri3 
893 99 90% 904!) 90% 90%; 90% 991 | r 140) 87% Aprl4] 95 Jan on] 
j*172 17 J. 2 *172 *172 Vermont & Mass. ---100 i 178 Feb25 
yi Y2% 2% : : 2% 92% 924%) 92 West End St......... 201 5 97 Feb 10) 
*11i “3 * 13° 113 | 113 113 113 113 Do pret bu ‘ Apr 9 
Last sale|\z4% Maros Wisconsin Central.. 24% Mar28 34% 
Last Sale|52 Jan ’03 Do pref 2100) 52 Jau 15 52 Jan 15|) 39% Jan 
Wore Nash & Roch..100 150 Jan14/150 Jan 14)/145 Nov 
Miscellaneous 
20%) 22 Amer Agricul Chem.100 20 Aprl4}] 26 Febi1i) i9 
78% : Do pref. 1 77 gAprl3) 864 Febi4|) 76 
5 ei 0 “19 5 Jan 5) 7 Mar 4 








2 212 > % , 0 24 ar 4 
126131265 1344 Jan 8 
119%, 1204 : D cee 00 : 61 1222 Feb l 115 
1692 Feb18 
13 124% Apr 7| 14% Feb24 
77q_77 4) 79% Jan 22 
LastSale : a — 5 5% Jan 29 
LastSale 3|Cumberl Telep 11 * 127 
SU%) 29% 30 |Domuinion Iron & St.. 5) 24 Cog tan 
a 8% Jan 23 


i's 75) 130) 7 
*270.;, 275 310 Feb17) 
“192° 195 i 00 53/1 204 Feble 
—* Fe 48% Feb 20) : 
* el 819 837% Feb17)! § 
abt 183 00) 2 1g 190 Feb 2/17 


Lattsate 6 
2 139 
282 “9 * 10 10 |Plant Comp new com.100) 95 Apr24/ 20 
219%2219% = 220 #215 213 Puilman Co...........100 237 
= Ag! 92 Do *9% — 99 Reece Button-Hole.. 10) 5 Mar27} 10 
11341145 11381736 113%2113%/*1125114 113g 113% & Co...........100) 132 Jan 5)) 
26 *25 “25 26 “25 26 Last Salel264 SS A Jan 15] 26% Jan 15) 
*29 30 4 30 *29 30 Last Sale nie" ref 25 29% Jan 5 
422 4m 4%) “4% 5 % 4% Reger: Pen Union cbp L'd& Mg. 25 ; 
= 105% 104421052 < 105‘ 105%|United Fruit. 00) 
47 4743 48 47 “47% 48 — Shoe Mach... 25 3 
*29% 3v pref.......... 25) . 29 Apri4d 
ecosse , cocoon om SE, 11% Mar31 
LastSale\g2°~ Apr’03| Do ——* 8226 Jan 19 
Last Sales 3/U S Rubber 1 15 Apr2] 
N = * 1) Do pref....... 00 10} 4819 Apr16 
35% 34% #351, 36 | “35% 3 ‘ 35 ‘ 337% Apr 14 
B4%—q 84% 83% 84%, 84% 84% 8 85 D ret. oo 2 83% Aprils 
60 “RU *60 30 — — 1) 30Jãn 14830 
20 20 20 —RARB West Telep @ * Teleg. 100 52| 19 2 ‘ 
96% 96% 26 96% maa | 496 Do pref..........100 6) 95 ‘eb 2s|| 91 Feb 
*95 105 *95 105 F 96 100 |Westing El de Mig... 50 5) 96 2) 86%, Jan 
*95 105 | *95 105 | 102 luz |* Do pref.......... 50 2/101 29|| 89 Jan /117 


} in —* ng | 
“9 10 | O% Dy 9% 9% ; a 914] Adventure Con 5 60; 9 18 12% Dec 
6% 6% 6% 6% 6% 6%) 6% 6 6%, 6%,|Allouez . 25| 2,822) 3% 3} 82 9]| 2 Aug 
62% 63% 63 64% 684% 65%! 63% 65%) 63%  644|/Amalgamated Copper100 25,525 60% Apr 13} 75% 2|| 534g Nov 
“25 1 | *-25 1 | **25 1 | LastSaleyx,  Feb’03\Amer Gold Dredging eeeeee| ‘50 Feb 9 || 142Nov 
112 114s) Lastsale11% Apros Am Zinc Lead & Sm. 25) ------| 6 Jan 2 6 Dec) 1 
26 25% 25%) «251, 26 |Anaconda 25| 310] 23%9Jan 12) 31% Feb25|| 21 Nov 
*“3y4 4 4 4 vasliz 449) 33,Aprl5) 6% Feb 9) Sedan 
Last Sale|. 3\Arnold .... + 25) ------/-25 Apr 9/95 Marl%|| 37% Dec 
iz 12%) 12 12 |Atlantic 25| 213] “sigJan 2 14% Feb 10)| 5 Dec 
31% 31% P Bingham Con Min& S 385) 28, Aprl4| 3912 Feb10)) 202Jan 
“60 “70 6 Bonanza (Dev Co)... 105) -65 Janl14| ‘90 Mar18)|° “40 J’ly 
Last Sate); Boston (Quicksilver) — Jau 
LastSate ar’03| British Colum (Ltd). 6 4'3Jan 20) 38 
525 525 | 520 622 \Calumet & Hecla.... | 498 Jan 6/55 
LastsSale-17g ¥eb’03\Catalpa Gaver). 1 “05 Feb} - 1| 
2 222 25 25 jCentennial .. 5 3,264) 194 Jan 2) 31% Feb lu) 
7 "6% 7 \Central Ou. 25) 64Jan31j TyJan20]| 6 
Last Sate 30 Mar’03|Cochita Tr Co Tects.. =| 30 Marlv 35 Jan 2 é 
1%/Cons Mereur Gold... ‘ 14 Apr27 2) 
3) Ca 14% Feblou 
2 ; 3 \Copper Range Con Go100) 13,167) 56 Aprils 
ly roe 43 7 4 Daly -West....ccc-c0e 20 1,145 36 'gJan 20) 
104 106 | 105%105% Dominion Goal: --100) 1,305 \pr 
| 11741374 117 117 | «117, «117 . Do pret... isis Feb- 6 113 Dee 
u 4 4 a 4 "3% 4 é 4 |Elm River. 12 — 5) 5 Marl7)) lJan 
| *104g 10% 10% 1U% “10's 11 1 |¥rankiin... 14 Feb 9 
i #2 244i 2 2 2 2%\Guanajuato Con vi 3 Jan12// 
*11 114g aj | SRR “1 11%) Isie Koyale (Copper). 25 172 Feb 9|| 
“9% lv 9% 0% 1 1 Mass Consol...+.+-+- . 25 3] 18 Feb, 6) 
2 1 4 LastSalei\z 3|Maytiower.. 2 
BY 6 9 By B84 8% D Michigan .... 
5) ly 53 52s) 3 |Mohawk t ) 3 
j 7 7 i Og), .... | Montana Coal & Coke 25 60 Mar13 
2 Montreal & Boston... 6 2% Jan 10)| 
tf 1 i2| Natwwoual......--- 25 1 Jan | are a 
2 Old Colony e 7 — 
O14 Dominion (Cop),. f 23% Keb ¥|| 144 Nov 
Osceola , oe i 79 Feb || 4744 Nov 
Parrott (Bilv & Copp) 19 g 34 Feb1vjj 21 — 
4 VPhuenix Consol j 7'2¥Febli|) 3 Nor 
114 |\Quiney.... 12642 Feb 6) [100 a 
3 |Mhode Island, 4 Fe v1! | isZs 
[Santa ve oid & Cop) 10 1% Jan 2 3, 1 
Shannon .. 3,¢ 10% Janu 22) 14 prs} & No 
oereee| Lamarack 10140 Aprd 109" ont 9140 —2 
60 |Pecumsenh * May 1 #46 e eb 9 * td 
Mar’03)/ Tennessee... 17% Jan 28 gate Mar}2|| 13% 
87 * Apr 14|106% Keb 3 Jan 
= My Apr la 14, — en 
“iu nited Coppe 100 20 Apr2s| 31% Jan 9) 
244,|U pitedSta A Mining 25) 3,520) 21% Jan 13 37's al 9|| ib gam 
14%4|U nit States Coal OU 26 53% Feb 3 7 
29%) |Jta Con (Gold)tr re 4’ 8b 663] 241g Jan 13 33 Feb ii) 38 19% ay 


W SOGOEID concdocveveese ‘ 
a ul Wnee 25) 2,07 asin F ian 


























wns 


o 


Ye » BCR 
~ 
— 


* 


x 


& ws 
Sr 
ERE 

4 


wo 
Sy 


AN OMOVAG aN Sameer n 


Serge 
SESEERSE 


* 





new 


aan oe 


Resyeteeee 


ey 


* 


i 
GQaNNWERQAOe ED 
pe 
_ 


e 





— 
R2a¥a 


cit 


* 
| 7 Wolverine ) 17. Mari? au 
248 & \Wyandot 5] 2 2% Mar} 7\) 5 Nov) 


—— ——— te called in 1903. d Betore pay’t of asscus’te catledin 1902, Hid aud — 4 New stock, | Ass’t paid, 


* 

















































eye 





— 


— —— 


a 


re 
BRR SSP EE 


S ESSUESEREESEse2e 


BS 


* 
* 


BEES EEESSE 


RISE PETES 


oe awn on SS SRE RSS RRS SE SRESGSSGESRESRERRSERESEERN HEREREBRSSSRESBSES 








Boston Bond Record 







































































































































































Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. 


May 2 1908. 
Range BONDS Priee Week's Range 
’ BONDS aElS Bince BOSTON STOCK EXOH’GE i Frida S|) “since 
(BOBTON SOC se January 1 WEEK ENDING Mayi =| £ — Last Sale — 
h Ask| Low igh| Nol|iLow High 
Low AM 8 gh} 
—— goals $1% “06's|| Liuinols Steel deden 5s oly-z[ "98 100 ltoo apes} lt00 106. 
Am Bell Tele eo 48---* 199913 -d 941 98%] Non-convertdeben 58...1913/A-O| ........--.-| 98 _ 98 | 2i/ 98 101% 
i tr 4. c3 1139 1139]] Ia Falls & Sioux C 1st 78..1917|A-O 130 Feb’03 30. 130 
—— — 16t 78... 908|M-8 6]] 99% 101% 58...1925/A-O 102 102 | 1)/101% 104 
dickens Sof" 63008 Nor — mae 412% — 
it g 46... r zy D t l 
poston & Lowell 4 ad bi Kan C M & B gen 4s.......1934|M-S 98 Mar3|..../1 98 99 
Boston & Maine 428. Q05|F-A| .cccee -2----| 997% Jan °02]....1. 0... ee Income 58..........- Mar1934|Sp1 88 90 | 11) 88 91 
Jmprovemen wee *"1004|M-N 101 101 Kan C&MRY& Br 1st 581929/A-O —— 03} ..--1}1081g 10848 
Bost & non 34 1806 78... 947/F-A -]11322 1139 Kan 0 8tJo& C B let 7s.. 907] J-J3 109g Apr’03|.-..|]109% 111% 
Boston 598-5939] J-J 102% 113 R& FtSm ld gr 1st 78...1905| J-J 102 Apr’03}..-.|101_ 1 
Bostan Terma bs trrec 939] J-Jd 80 91 Meine ent cons lst 78...1912|/A-O 123% Apr’03]....//123% 123% 
9d werrey TIr02.|11738 Dec’02|....]]..... —— ———— 1912/A-0 72]105 %4 May’01|..--l].--00 see 
Bur J-J]| 116 ..-.--/105 49 J’ ly "U2)....])....5. ....-- Marq Hough & Ont ist 68.1926|A-O 18 Apr’03}...-. iis iis 
pt 6s uJ 99% “991, ]] Mexican Central cons 4s..1911|J-J 7 76% 78 
sinking fin 1 Q17|A-O| .2ccceeee---[100 J’ne’O1)....]]...... — 1stcons inc 3s.......Jan 1939|J’ly 26 Jan’03|....|| 26 26 
Butte & ee 916/M-N 132%, 139%,]] 2d cons ino 3s....... Jan 1939)d'ly 21'2J'ne02 
Butte oes io ist 8.79091 J.D “111174 117% |] Mich Telep cons 5s tr reo.1929| J- Dec 02 
01Q-F 84 88 || Minne Gen Elec con g 58 1929| J-J Mar’02 
93 IOOM 101% ]] New Eng Cot ‘Yarn 58....1929) F-A 100% 
A-O Toi suse a 4 Eng Teleph 6s....... 4 4-9} — 
HE 106% 105% || 6s 08] A-O 
DebennExten 4s 922| F-A 99 100% 98 sje ise Hs 15|4-O 
—* Ex Hoe *"1997/MN — Le" N Ly N Eng 1st 7s tH ‘s 
337 939 Apr’03 8 83% 96% oid —— 1 g24|F-A 
oS] 108 — 107 Apr’03}....|/105'2 1072, ore Sh Line 1st g 6s..... ors F-A 
ed AR cb 
oJ] 125%9...2.. — a jeecs u Bt BB... nccccesccce - 
33 13082 25's Apr’0s --4j{f128 We 12749 Rutland. Canadian 550 J-J 
eewcee soncce avann ec lst cons 58.195: - 
Mich gen 9 7D —X 06% 1 3/106 "107% Seattle Eleo 1st g 5s......1930) F-A 
Ch oH ite eons 48..1920| J-D] .c-ase »---e-/109% Mar’O2|....|!...........- || Torrington 1st g 5s....... 1918|M-S 
Concord & Mon tg 48..,1943)/A-0| .-----. 12% Jan ’03}....|/112% 112% |] Union Pac RR & 1 gr g 48.1947 
Conn River 1st 68......1927|A-O] ..... . 103 03% Feb703 — 102% 108% Jet lien conv 5 
— ecccce r’U3}.... conv gen 5s. 
Dot Gr Rap & W et 48. OTM. 8| 1ai 2... 08%  108%|" 1108110. || Vermont & Mass 58....... 1903 
—— —— UG|M-S] 106 .-.-.-/106% | 108% 21/106 % 107% |] West End § Street Ry g 68..1902/M-N 
; M-8] ..... © ccsses AP’O2|....|]-cecce eoocee OMT 4 *98..ccccceese — 
es ashen O27|M-8| :x: 11 May02 — 
tik & 3/A-O] 135 ...... r’03}.... ~ SORE EERE 
Miaeeene cs iBTIA Bain 
- 91", Sale isconsin Cent 1s gen 4s y 
— * concen i os = eo. ecce} 94 “Jan’03}..../| 94 94 * Wisconsin Valley Ist 7s..1909 -|114% Apr’v03 
{j Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



































































































































































































Share Prices—Not Per Centum Prices ’ Range for Year Range for Previous 
, S— — 2 —— 1903 Year (1902) 
Saturda Monda Wednesday | Thur. Frida onds and Inactive | Week = 
sprit 26 Aprila? April 28 April 29 pris 30 May Stocks see below) Shares} Lowest Highest Lowest | Highest 
Baltimore 
4% 70 | 70 70 | *69% 70 70 70 70 0 | *69% 70 5 
a ae 114%/*......114 wcowce L14%]*.. 2000 114%/4113 114 2) 
26 264) 25% 26 25% 25%) 256% 26 26 26 26 yJ 2 Deo Aug 
42 42% 2 yi 42 42 42 42%) 42% 42%) 42% 42%, Do BP ye 100} 4,85 oar it ¢ J 2}| 40% Dec] 5543 Aug 
12% 138 12% 13 12% 12%) 12% 12%) *12% ....06, 12% 12%|/United Ry & Electric.. 50) 2,192) 11% aprlé] 14\yJan 3) 13 Oct 
Philadelphia 
CS! a | ee —— | ssvvee| YeJan10}%4Jan10/ 401 
Galas ages capene banbedl: caneee Sewsdel cones ongenel —— 2 — — Ee ——— ——— 
24% 24%, “24% 243, 24% 2445) 24% 24%) 24% 249) 244 Sit lcamvria Beal —— 100 “938 Mar10 “263; Jan” 6); 23 M 2935 Sep 
6% 6 6 6316 6716 6% Gllyqi Gllyg 6154) 6% ha Lake Siperioe=-} 18,691 Trt 9% egJan 2 6 Dec] 36 Apr 
9224 234; 23 23 23's} 23% 26k 2616 27 27 29 LP f.....0-+-000100} 7,969} 15649 Mar 12 40% Jan 2)| 33 80% Apr 
#795 73% “ae a *72% 73) *72'2 73%) *72 734] *73 73 %|Lehigh foal & WAV cece GO) ccceee 72 Jan 7| 79% Feb 5|]/ 65 Nov) 79% Sep 
43% 43%) 43% 4349) 43%) 4348 434) 42% 43 42% 43 —— ——— 0} 3,148) 37% Jan 3] 45% Jan 30); 29% Nov) 38% Deo 
siti ablued,ésneun evened] secede enesee 27% 21514) 2% 2% 8 |Mareden Co...... 100} ‘900! steApele an 6 7% 511,¢ Ocs 
—— — —— Nat Asphalt i Go recta 50] a.-we-| Meeb @ taFeb1S) 4 Aug ¥imy 
J——— al aacz Eel “STL Sse Gat aS Do pret (Tr Oo rects |. — 7] 1 Feeble) 516 14 Sly 
68% 684) 67% 683, Big 54) 67% 68% 6 868%/Pennsylv: RR...... 50] 4,690) yest 78% Jan 6)| 73% Jan} 85 Sep 
44% 45 44% 44%) 44% 445%) *44% 44% OB bs Philadelp’a Co (Pittsb) 50] 1,741) 43% Apri3} 47% Feb10)| 43% Dec] 505% Apr 
7% 7 7 7316 = T%| 7816 7816 a 6 _7'4)Philadelphia Electric... 25] 5,989) 6% Marl3} 9 Jan 8 3'4sJan paix 4 
*12% 13 12% 12% 6 12%) 12 121) ela = Phila Rapid Transit... 50 705) 12%. Apr30] 17%Jan 5); S\J'ne} 18% 
27 *510 926% 27%) 2748 27%! 27% 27%) 27716 — 50/32,831) 256%, Apri3is4l1,;gJan 2]) 264% Mar ri 
414% 414) 41 41 414 41%) 41% 41% “ik a 41% Do 1st pref. 50| 4569] 40% Apr14i4411,, Feb 6) 40 Mar] 45 Sep 
33 34 | #33) (84 | *38% 84 | "B39 34 “33 839] Do 2d pref. 33 Aseis 40's Jan 6|| 30 Jan| 4055 
46% 45%) 46% 46%) 46% 46%) 46% 46%) 46% 46%/Union Tracton 50} 1,210) rl3| 47% Febi6)) 32 J Fed 
107% 107%} 107% 107%] 107% 107%) 107% 108 1° ar 4 ts United Gas Impt 50) 1,814 108% Ape 14/116%9Jan $1)\101) Mayjl126 May 
seoeee BL . BL [*sereee BL |*eeczee Welsbach Co ........---100] .2..--| 24 8| 31 Marilj| 24 Jan 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bia Ask BALTIMORE | Bia | Ask 
Inactive Stocks onds Phil Elec gold trust ctts. Chas Ry G & El 5s 99 M. M.S! 90 | 95 
--10 71% 8 ||Al Val E —* 781910A-0] 1164/117%3|| T +7 certifs 4s. — — 68.09 J-J) 115 |.. 
ee eae: Asphalt Co5s1949 tr ctfs| 224) 22%||P E gen M 5 2'20. A oO 78.........-1910 A-O} 1123 
49 | 49%|| Atl City 1st 58 g’19.M-N]| 11: Gen M 4s ¢1920..A&0 City & Sub ltée, /22T-D) 114 
73 9|...... || Balls Ter 1st 5s 1926.J-D Ph & Read 2d 58 ’33.A-0 City & Sub(Was)1st5s°48| 97 
47 | 47%9|| Berg&EBrw lst 6s’21J-J Con M 7s 1911..... D 123°4/124'9/| Col &Grnv lstés.1916J-.J; 116 
seeee|+eee--|| Bothle Steel 6s 1998.Q-F Con M 68 @1911....J-D} 116'y}..... — Gas 6s...1910J-D} 110% 
covcce|cccese Che & D Can 1st 5s’16J-J Ex Imp M 48 g’47.A-O/ 104 107 |] 5s.............. 1939 J-D;) i113 
seeeee|-eeeee || Choc d Me lst 5s 1949 J-J Con M ot ’82 48s '87.3-3} 103 |106 Ga& Ala lst con 58’45J-J} 110 
eseeee|-eeeee||Ch OK &G gen 58°19 JJ Terminal 5s ¢1941.Q-F/} 123 [125 GaCar&N Ist 5s g’ "295-5 110 
eresee|-eeeee || Cit St Ry (Ind) con 58 33 PW & B ool tr 48'21.J-J| 106 107 Georgia P Ist 68...°22 J-J} 122 
tee Col St Ry 1st con 58 1932) ...... ccocce Bocheates Ry con 581930) 1084111 |}/GaSo& Fla lst 5s i9455-J| 114 
Diamond State Steel..... %| 1 ||Con'TracotN J 1st 58.'33} 107 9)...... SR ESide lst 5s g'35J-D} 112 |...... G-B-S Brew 3-48 1951M-S| 49 
ala gaat 2 E& A let M 58 1020 M-N/} 110 |...... U Trac Pit gen 5897 J.J} 114 [116 2d income 58 1951 M-N} 35 
Easton Con Electric...50| 1... -eeeee|| Elec & Peo Tr stk tr otfs} ¥9 | ¥2%|| Welsbachsf5s81930.J-D) 64 | 64 Knoxv ‘Trac lst 5s’28A-0; 101 
—— America... .50) 87, im & Wil lst 6s °10.J-J) 114%/115 LakeR El lst gu5s’42M-S/ 116 
8 Batt....100 by eae ne bs... 8% 14:0 — BALTIMORE Mt Ver Cot D ee ae 38 4 
* as-L, lat g58 1028) ......|.-.--- t Ver Cot Duc st 5s 6 
Germantown i P 180 con 68°25 A-O} ...... ⸗ ane tire Stocks 100) 160 EROOURGS <cccescccceecccs 25 
: La pret 100) I * is Ry ur ex, 84 5 || Atlan Coast L —82518 200 866 New ( Orit Gas lst 58..Varj ...... 
Inter 8 100} 80 |...... Lehigh av 4498’ Qs 108 |.-«--||Ganton Co 100] 96 | gy ||NptN&o P latSs’ 38 M.N} 108 
: rn FD am..50} 9 | 10%|| RRs 46 ests Rr 104 |.....-||Georgia Sou @ Bia..100| 48 | 50 || Norfolk St 1st 5s'44..J-J) 109 
4 © Telephone ..50) . ....|..00..|| Gen M 4 §-1924.Q-F) 110 |110% 1st pret “*"100! 98 jroo || North Cent4'as 1925 A-O} 108 
5 Leh VC ist be °33..3-J| 1u9 — 0° Gi: Ete > ee | at Ws epee J] 103% 
Leh V ext 4s lst 1948.J-D] 114 [117 |g 4s. , —— 124] 138 Series A 53 1926....J-J} 129 
Seated a ia a] HH |e! Vernon Bi] 38] SEN one Ua ae se b07 33) 118 
80) -Dj 121 |....--// nit Ries L.& P nrat £0 a 8 7. 
ng . Annuity 68.......,.J.D| 138 Elec L.& P pref.60/ 35 | 88 | boro Val lst 5a 1941.33) 114 
en. Leh V Trac lat4s'29.J-D) 66 nds See Av T( Pitts) besa. Di 117 
; nsylvania 108%|......|| Nat Asphalt 68 1951.J-J| ...... ja & Pot 5s.......| 97's) 98%|/ Sav Fla& West 58'34 A-O/ Lhd 
Ponneyivanis * sae || NO rw Con Gas 5s 1948 J. Dj} 108 Atl & oh lst 7...1907 J-J| 111 2 ||Seaboard A L4s19504.0) 82 
Pr ‘ania Steel..100} 50 | Bi New: ark Pass con 58 1980} ...... yoy ee 111 [112%/|/Seab & Roan 5a Spee 113 
Phila Co (Pitts 93 | 98% NY Ph& No lst4s°39 J-J 100 Otfs of indebt 48....J-J} 89 | 93 South Bound lat 5s..A-0; 211}... 
Phi @ Norris 0} 48%! 4849/| Income 48 1939...M I—— Balt C Pass let 5s'li M-N| 105 /106 |} UELLGP lst4ys'29 MN] 86 [8639 
Phil 50} * No Penn ee 4s '36..M 113 Balt Fundg 68.1916 M-N| 1234/123% |} Un Ry & El latds’49 M.S) YS) O34 
Rail Deben 6s 1905..... 104 Exchange 3198 1930 J-J) 1104/1114 /]  Tnoome 4s 1949..... J.D) 83%) 63% 
Penn gen rior 1910.. Var] 1149/1 Refunding 398 10525-J} 118 |....../]) Va Mid lat Gs 1906..M-S) 105 [...... 
Consol 68 ¢ 1905... Var) 105%) alt & Plat Gaml’ll A-O] ......).cce0e series 63 1911... M-S} 116 [..-... 
ot 115 lat 68 tunnel..1911 JJ} A series Gs 1916..M-S) lid /...... 
112% t latSs..'20M-N; 115 [117 4th ser 3.4.59 1921.M-S/ LLU [...... 
110'g No Balt Div 58 1942 J-D Sth series 53 1YL6.M-S) 113 [214 
lll Convertible 58.'06 M.N Va (State) 3a new 'S2.J-J) OL | 82% 
7a 8 Central Ry 68...1912 J-J Fund debt 2-88 1991-53] Ot ga’ 
Jersey & Sea bh bo) 16t66'17 M-N] «2.2. Conaol 68....1932 M.N Weat N © con Ga LOMA TS) od ae 
Westmoreiany +50} — People’s Tr tr certs 48°43} 103%, Ext @ Imp 58.1932 M-8 WeaVa dar latdg li iJ iS" Tay 
— M col tr 5s'49 M-S| 108%/100 Chas City Ry let 5s8'29J-J Wil & Wi 5a..1935.5J5] 120 |.....0 



































* 
Bidand asked prices; no sales on this day. | Lowest isex-dividend. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK ‘STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Slocks 


Ratlroad c 





Shares 


Par value 


Bonds 





236, 
391,026 
401, 150 
360,008 
215,252 


968) $22,288,300) 
37,228,350) 
469,760) 44,677,500 514,500 
37,611,500 ; $2,006 
$2'652,750 
19,191,450) 


$1,153,500 


—* 


4 





Total .. ........] 2,074, 159/$193,649,850) 











$9,582,000} $2,000 





$39,450 








Week ending May 1 


January 1 to May 1 





Exchange 1903 


1902 


1903 


1902 





2,074,159 
Par value 
Bank shares, par.. 
BONDS 
Government bonds: 


—* 


$39,450 
State bonds. 2,000) 
BR. and mis. bonds 


9,582,000 


649,850 498'754,500 $5 31 $6,447,387,875 
-|198,¢42,850 $257,200) ' $193,150 $268,700 


626,000 
18,112,500 


$4,500 
232,938, loo 


68,075,828 


$330,100 
1,157,500 


859,668,700 











Total bonds... 


$9,623, 450) $18,743,000) 








$233,722,450 


$361,156,300 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
o EXCHANGES 





Week antive 


Philadelphia 





TAsted 
shares 


Bond 
sales 





13,277 $52, 
868 


2, 





* 





7,224) 


4 
13,539 4 
15,112 3 9,500 
98 











) 
8,125 1,054 














86,421 


$303,125 








84,991} 19,823 





Outside Securities 


dA Weekly Review of Outside Market will be found on a preceding page. 





FECE 


“| Amer Light & Traet.100 


Gas Securities 
NEW YORK 


“Cent Union Gas lst 5 


s.. 
Con Gas (N Y) stk. See 8 


00) 
be 1930........M-8 
OTHER CITIES 


Freferred 
Bali 
Bay stale G 
bib gaan G Gas Se 1928 


22 100) 
—— hee! 





& & Fiat ist ex 4490 
way let 6s 1922.43-4 “it 


it ee a 
[Detroit City Gas... 6011 


uitGas con 581982 See) Stk E 
utual 290 


let consol 58 1948..3-J|107% 
NYG ELHGP See Stock) Exch 
NY@ Kiver Gas— 


reer 


GA llis-Chalimuers 


* 
Uharuoy & Sm Car 


Gas Securities 
in@iepapolia Gas stock 50 
lat 63 1920........M-N 


Kansas City Gas 
5s 1922 — — 


— Gaslst .M-N 
Log& WabV let oe'2b. J. D 
Madison Gas 68 1926. 4.0 


New 


See 
1O& Ind 3 Nat& [ll .100 
let 68 1926. ......03 

Providen 


StPaulGas Gen 5s8’44M-S 
8 use Gas 58 1946.3 J 
nited Gas& Elec, NJ 100 
Preferred ...........100 
Telegr & Telephone 
Am De For’t Wireless100} 
{Amer Teleg & Cable 100 
Bell Teleph of Buffalo 100) 
"Central & So Amer .100) 
Ches & Poto Teleph..100 
5s 1909-29 J 
Commercial Gabie .100 
Commer Un Tel(N Y).25 
Emp & Bay State Tel ion 


Hudson River Teleph 100 
Marconi Wireless Teleg.5 
{rave ve Teleg. 50 


75a 19 
Pacific BA 
Providenoe Tele pois. $0 
Southern & A’ 
i Tel & Cable of * 


Electric Companies 
Chicago Edison Co...100 
Edison El [ll Brk 4s N Y 
Hartford (Ct) Elec Lt 100 
—{KingsCo El L&P Co 100 
N ——— —— El Co 50 
NY&QE — 


Ferry Companies 5 
Srookive Ferry stock1 
B& NY lst 6s 1911. J-J 


Hob Fy 1st 58 1946 MN 
Con 58 1946 J-D 
NY& NJ 18t5s1946.5-J 
10th & 23d Sts Ferry 100 

lst mort 5s 1919...J-D 
7U nion aah stock .100 

Gist 58 1920 M-N 


Railroad 


Chic Peo & St L pret. 100 
Prior lien g 4'98°30M4&8S 
Con mtg g 581930.J&J 
Income 5s 1930. 
Erie conv 48A pr 1’53(wi) 
Northern tS jeanne -100 
—8 


Va & Southwestern..1 00 
let guar g 58 2003..See 


Industrial and Miscel 
Alliance BARNEY 100-- OD 


Barrel & Package100 
American Can —— 


00) 
American Chicle Co..100 
Preferred ........... 
Amer Gra 
Preferr 


1st preferred 

24 preferred... 

American Surety 
8 boardr 


UPreterred.......... 100 
Am Typeto’rs com...100 
Preterred 100) 
Amer Writing Paper.100 
Preterreda 00) 


pPreterved —“ iB 
Jom com.,...50 
Proterred -. 4 50 


Bondd& Mt 
Borden's an Milk..100) 





20 
Celluloid Co... .ee.ee2-1 OU 
Cent Fireworks com,100 
Preferred, .....020000100 
Central ¥oundry 00 
Preferred - 100) 
Century Realty......100) 
Chesebrough tg Go OW 
{Clatin 14) let pret 90 
2a preferred, .. OV) 

Common 00 


t 
St Jose: yh Gas bs 1937.J-J 


NY&NJ Telepho. 200 
“MX J— 


A 100 


82 


——— oe 


gontiner 
n —i iel 
——— at 


Preterred.. 
wood 
present rnd Secarit 8 
ominion Sec 
Electric Boat — st: 
Preferred 


Electric Vehicle. 
Preferred . 

Electro-Pneum’ic 

Empire ro Steal. 
Preferred .. 


— Consol Co 

101) Gug enheim Exp’ aes 
okensack Meadows109 

Hall Signal Co 00) 

Havana Commercial. 100 


e 
l 
i Marvin 





Preferred 

















Interboro RB T (fuii paid) 
80 % paid ( paid) 
Internat’! BankingCol00 
Int’n’l Mere Marine.100) 
Preferred T00) 
Col tr deb 4 '219220p'u7 
Internationa! Salt... 100 
lst g 58.1951............ 
luternational Silver. i00 
Preferred 100; 
5 — — 
John B Stetson com. cr 
Preferred 
KitchenerGold Min’: 3100 
Lack Steei 5s.’23op.to’ 
Lanston Mounotype....20 
Lawyers Mort insur. 100) 
Lawyers’ Title [ns...100) 3 
{] Lorillard (P) pref ...100 
Madison Sq Garden. 100 


Manhattan ‘Transit. 
Mex Nat Construc. pfivo| 


Preferred 
Mosler Safe Co....... 
National Carbou 

Preferred 100) 
(VNat Enam & Stamp 100 

4| Preferred 100) 
National Surety. 
New BrunsCanneiCoal 10}t 
(New Central Coal ....20) 
New Eng Consol Ice. 100 
New Eng Transpor..100 
NY —— 6s 1911.M-S 





{Ontario Silver 
Otis Elevator com.. 
Preterred 


Procter & —— 
Preferred 1 


Royal Bak Powd pret. 1¢ 

Russell & Erwin 

Safety Car Heat & Ltl 

Seminole Mining. 

Simmons Hardw com 1 
Preferred 


.|| Storage Power. 


Swift & Co See a 
lst 58 1910- —— 

Tennessee Co 

PLoxas & P: — 

lst 66 1908 

Title Guar & Tr(new)t 

Title Ins Co of N Y 

Trenton Potteries com i 


Union Copper 
Union Switch & Signal 50} 


Ven pewr — il 
1st preferred il 
2d prefert 
U 8 Cotton Duck 
Us Envelo 
Preferrec 
9 


ws: 8 Shipbuilding 100) 
{Preterred 100) 1 
Bonds—see § 


3 85.8.8 Seta BS REX Bho Slaw 


Industrial and — 
* 


Consol bacoo· A 
= 


Monongaliela R Coal. . * 


884% 
Pitts ‘Plate Glass. — 138 
Pratt & Whitn pret.. 4 


Realty Assoc (Bklyn)1 116 


Preferred . — SON — 





OOOO be Se OH OOOO SOS SSAA RB OES CCK KK Ewe ee 


ae Bae Be et es es et et rs et — ee ed ht et et ee 


be be et FP OOO bt be bh OI 


119 
104 2 & liudson Gas 100; 
206 Fort Wayne Go we. dd 
Kxeh —— on Co 100 
—* — —V— 59— 
—* — ll wartlord (01) “ae th 
OP, 106'4\106% || Hudson Co Gas. — 
hist bs g 194 


ihe 
41079110 | indiana Nat & 
United iby See Bt: Exch \jiet let 6s lvus 


4 Buyer peys accrued interest. } rice peor share. 


Col & Hook ( Joalde| ptloo 
let g he 1017,.......J00 
Compressed Air Go.. 00 
Consolid Car Heating 00) 
{Conus Virew' ks QV 
UVreterred OW 
Oone ty Ligd& Hefrig, 100 
Consol ttubber Tire,, 1¢ 
White * Mining. J 
Cons oraus Hatteryi Ou Worthing Pu Pump pre 10 198 
{Bells ou Stock lxchunge, but not a very active security. 


Us pee, Corp oom 3. ml “a 
Steel Corp 58 ( 
U Sol tr 58 Ser B &D1951) 110 
_—— Tobaceo...100'¢ ----- 
Pref rred pod — 
Valr Conia woke SerBtk 
Vulcan Detinning. Se 
Westingh Air Brake. 4 1% 
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“a Guvestment and Railroad Autelligence. 
— RAILROAD GROSS EARNINGS. 


ine ¢ shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The following —2*— two columns of figures give the gross earnings for the latest week or month, and the last two 
can be obtained. ings for the period from July I to and including such latest week or month. 


columns viarne of the street railways are brought together separately on a subsequent page. 





























July 1 to Latest Date. Latest Gross Larnings j to Latest D 

Latest Gross Earnings y ROADS 7) uyl Latest Date® 
werent | Previous| Current Previous Week Current | Previous Current Previous 

— or Month “Year Year Year Year or Month Year Year tear Year 








¢ + $ * 8 — * * 
,138] 49,487} 2,164,318) 2,005, 680 Manistique .. ..../Warch..... 2,470) 3,407 65,072 50,249 
Gt Southern. /84 we ager * , Maryl'd & Penn..|/March.....| 25,177) 20.622) ..- ...... 


Ala Pacilic. * — — 
Ala N Od Lexis): 41,000} $4,000] 1,754,641) 1,554,605 || taMexican Cent’l.i/3d wk Apr| 521,638} 400,870)18,380,592/14,615,910 
xO 3 ist veane 20,000) 10,000 538 —9 —— Iatern. gen —— 487.672 4.067.414 4060,128 
$ : 21,000} 15, 2 27, tMexican Ry..... pr. ¥ f .125,400) 3,558,8 

*Vioksb Sh &P.\ist wkApr) 2), ‘ine.|346,746 _ ||}MexicanScath’u|2d wk Apr| 17.135] 19.208, °772.961| 693,722 





834 ine, |45,974 ine.|346, 
yor ba wk Apr 36,619 33,929 1,600,222 ——— Millen & So’w’n..|March..... 3,603 3,011 36,859 29,489 
Feb . = 

















Arbor.» «== 5.256] _ 5,620) .388]] Mineral Range..|3d wk Apr) 10,376] 12,970) 445.485| 470,447 

un Wash & Be — ag 5,257.313|4,794,270)47,154,544/44.926,176)| Minneap & Be L [3a wk Apr) 42.970} 64.298] 2,693,626] 2,830,361 

fateh Top ies | 248/051] 236,964] 2,107,131) 1,989,694||M st P & 8 St M.|3d wk Apr) 125,732) 114,159) 5,319,175) 4,912,370 

‘Atlanta Og: M Ty | “62'451| 51,010, 519,856] |466,364|| Mo Kan & Texas|3d wk Apr| 340,555| 306,303|14,219,469)13,440,976 
‘ai Knoxy fom (Mareh.....| 26,936] 12.527| 190,252] | 98,448|| Mo Pac & Iron Mt|3d wk Apr| 699,000 615,000/31,623,879|29,266,8 

— Line.../March.....|£1885,300| (1628394/(13,994684 412361944) Central Branch|3 wk Apr) 25,000) 16,000) 1,000,639) 939,626 

Atl Comp SL..\February .| 8.947) 7.130) 78,111) | 71,021 Total.........{34 wk Apr| 724,000] 631,000|32,624,518/30,25 

Belt & Oilio....,,|Mareh......|5,364,510/4,631,304)46,324,809/42,939,028 | Mob Jack & K O.|Wk.Apr.1s| _ 6,763) | _3,0¢0| _ 200,199) | 130,903 

Bal ep Aroosi|February -| 129,383) 189,072) 1,127,114) 1,094,651 Mobile & Ohio... Maroh.-...| 721.997) 558.913) 5,699,801) 4.814107 
y uary.. 2,113 1 . i Nash Ch & St L.. w r . 51,313) 7,581,697) 6,307, 

— tony . | $'090'534| 6308-133 


ilMarch.....| 7.5441 4,615) 48,589]  42,726/|tNat’l RRof Mex|3d wk Apr| 201,004] 170,349 
— February.. 3,33 3,17 — Nev-Cal-Oregon.|March.....| 12,753 8,431) 142,839} 111,785 


w 
— 
~ 
S 
t 
o 
= 
© 








34,103 x 
dwk Apr] 146,959} 95,339) 5,858,115) 4,994,047/| Nevada Central. .|February.. 2,266 2,700; 26,345 26,081 
———— ebruary, .| 72,547, 60,826) 661,087) 563,647||N Y O & Hud Riv Mareh..... 6,646,920)5,483,620/57 ,602,664/53,244,728 
Canadian Nor h..ist wkApr) 50,300) 26,900), ---. oo.) 0 woe 2m. N Y¥ Ont & West.|March.....) 557,227) 462.428) 4,357,911) 4,355,005 
Canadian Paciticigd wk Apt) 856,000] 746,000/34,701,406)30,001,150/) N Y Susq & West/March..... 275,578] 196,417| 1,614,151) 2,089,037 
Cane Belt....---. February .| 11,334, 10,020) 155,813) | 114,268]|| Norfolk & West’n|3d wk Apr] 436.379) 337,010/16.577,873 14,002,609 
jeorgialsd Wk Apr} 150,120) 128,700) 7,657,619) 6,475,539)| Northern Central|February..| 716,379) 601,479) 5,935,669) 5,656,469 


Cent SiN Jerse y|Mareh.....|1,566,102|1,138,671/12,510,103)12,355,342]| North’n Pacitic.. |March..... 3,500,5 13/3, 162.61 6/35,620,693/32,025,118 
} acilic. .|Kebruary..|1,170,835|1,324,945|14,013,140)13,727,099 || Nor Shore (Cal)..|February..| 32,384) 21,704; 344,169) 298,088 
South’n.|3d wk Apr} 2,537) 2,138] 97,537 77,564|| Ohio Riv& West..|February .| 12,751) 12,331) | 129,997| | 120,960 
& Ohio.../3d wk Apr} 363,839} 325,428)13,177,002/13,155,109)| Pacific Coast Co.|February .|_ 377,744) 314,418) 3,692,911) 3,401,346 
‘|Maroh.....| 874,007] 756,956] 7,683,422) 7,132,140] ePenn—EastP&E|February .|8,220,524/7,553,324'77,040,016/69,014,416 
Chie & BLilinois.|3d wk Apr| 153,609) 111,711| 6,089,794) 5,097;459)) eWest P & E....|February .| Je. 32/8,400 _ ine. 3,3|48,200 
Chio Gt Western.(3d wk Apr} 139,338] 125,698) 6,237,828) 6,224,276 || Pere Marquette wi|3d wk Apr; 219,175) 191,377) 8,526,932 7,906,923 
Ind &L’v...|3d wk Apr} 99,092] 89,665] 4,025,447) 3,632,982)| Phila Balt & W’sh|February .| 925,216) 812,716) 8,515,394) 7,320,094 
Chic Milw & St F/Mareh. ....|3,995,769|3,740,369/36,063,24 1/34,817,100)| Phila & Erie.....|February .| 462,034) 418,055) 4,414,765) 4,683,702 
Chid& North W’p|Mareh..... 14449369|3,474,204| |i37003842/34,998,672|| Pine Blf Ark R. |February . 2,778 2,547| 24,155 25,064 
nie St PM & O.|March ....| 990,626) 982,062) 9,288,822) 9,127,196]! Pittsb C C & St L|March..... |2,108,936/1,870,175)17,362,943)16,247,147 
Chie Term Tr RR|3d wk Apr] 32,667) 32,274) 1,399,589) 1,298,916)| Reading Railway|March...../3,105,731/2,440,129/22,531,595)22,298,482 
OinN O & T Pac.|3d wk Apr) 116,011) 104,381) 4,723,559) 4,428,596|| Coal & IrCo....|/March. ....|1,699,041/1,772,286) 14,284,913/21,928,905 
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6] Oin Ch& 8t L.|3d wk Apr) 374,415) 323,407|15,985,194/15,054,564)| Rich Fr’ksb & P .|December.| 105,191 87,860, 574,782 519,615 

Peoriad East’n|3d wk Apr! 56,744) 44,862) 2,307,043) 2,036,712) Rio Grande Jct../February..| 36,7 37°05] 389,464, 403,468 
Colorado & South|3d wk Apr) 127,092) 111,741} 4,903,319] 4,459,266) Rio Grande So.../3d wk Apr| - 9,441 9,978} 452.249) 457,058 
Ool Newb & Lau.|february..| 16,707} 15,680) 126,118) 1158,832/| Rock Isi’dSyst’m|March..... 36804185} ....... |rB4758654 ** 
Copper Range....|"ebruary..| 27,918) 15,298} 233,593) 117.330 Rutland.......... 3d wk Apr) 43,360} 40,433) 1,829,916] 1,662,211 
Cornwail.........|February.. 5,151 7,074 59,244 78,941)/3t Jos & Gr 1.....|Mare 1,037,147 
Cornwall & Leb..|/February.| 13,756) 20,589) 158,484) 229,729/\StL&NaArk..... * 7 80.163 
Oumberl’d Vailey|March.....) 137,510) 88,427) 1,107,811) 890,072||/st L & San Frang|3d wk Apr| g619,650) 9510,37 1)925775275)\g22627684 





Deny. & Rio Gr. ( 134 wk Apr| 311,400] 317,400|14,040,454/13,745,031 9,779) 6,001,188 


1 
2. 

St L Southwest ..|3d wk Apr) 149,069) 127,445 K- 
Det & Mackinac.|March.....| 103,247| 93,282) 692,645) 640,215 1 


St L Van & T H..|March..... 211,393} 184,534! 1,769,312| 1,594,892 
San Ant & A P...|Pebruary .| 149,246] 161,832| 1.744,150| 1,751.92 
DetroitSouthern.|8d wk Apr} 26,130) 20,404) 1,162,602) 1,003,776)||3an Fran &N P..|March.....| $4,893) 76,560) 960,575) 837,303 
Dul$08b & Atl..|34 wk Apr} 47,418] 49,131] 2,182,598] 2,116,991/| Seaboard Air L..|3d wk Apr} 244,919) 237,610,10,275,033) 9,317,993 
Erie......... «----|March..... 3,965,956|3,364,923/33,068,070/30,738,354| Southern Ind ....|March..... 87,114} 48,285] 664,058) 452,964 
Evyansy & Indian|3d wk Apr 5,921 6,332} 321,314 277,587 || 0 Pacitic Co 6...|February..|5,918,433/6,099 ,008|58,903,935/56,975,347 
Evansy & TH...13d wk Apr} 34,500) 29,885) 1,385,716) 1,198,454/| Central Pacitic.|February..|1,170,835/1,324,945/14,018,140/13,727,099 


Prehild & N’r’e'n| March... . 3,651 3,627 30,694) 27,293|| Gal Har & S$ A.|February..| 477,287| 548,377| 4,491,306) 4,913,329 
Farmy & Powhat|/February . 5,871 3,452} (51,050) 46,141} Gal Hous& No|February..| 84,096) 25,685) 780,297) 306,770 
FtW &DenvCity|February..; 157,460) 156,393) 1,749,264) 1,501,627|| GulfW'T & P..|February. 8,448 7,541) 115,071 100,483 

ja RR......|February .| 202,805) 169,608) 1,586,785] 1,373,132]/ Hous E & W'T.|February..| 68,785) 68,722) 623,786) 645,923 
Ga South & Fla..|Maroh..... 159,692) 97,408] 1,223,218) 952,170|| Hous & Shrev../February..| 17,577] 18,316) 162,128) 153,791 


Gila ValG& N..|vebraary. | 22,601) 26,748] 201,985) 243,15 


201, Hous &Tex Cen|February..| 373,795} 359,315) 3,732.046) 3,721,329 
Gr Trunk System|3d wk Apr) 638,515) 584,197/26,677,133/23, 3 


¢ 8|| Louis’a West.../Fevruary..| 131,911] 148,064) 1,300,075) 1,281,452 
Grtr. West'n.j2d wk Apr) 110,825] 96,610) 3,909,937| 4,447,844|| Morgan’s L & T|February..| 350,791) 428,237) 3,364,092) 3,904,917 





DetGrH&M..j2dwk Apr) 22,517) 20,663] 977,054] 9138,217/| NYT & Mex ..|Fepruary..| 23,7 20,136} 317,027} 250,768 
Great Northern . March..... 2,703 ,468/2,567 ,613/30,261,726/26,747,987 || Oregon & Calif.|February..| 275,123} 237,621! 2,619,342) 2.233.277 
Montana Cent’!|/March..... 196,098] 154,565] 1,567,688} 1,292,622|| So Pac Coast...,|February. 61,734) 51,576) 626,895) 617.516 
out system.|March..... 2,899,566/2,722,178/31,829,414/25,040,609 || So Pac RK Co..|February, |2,192,857|2,223,739' 20,125,571) 19,470,082 
«Shiplsiand|/February .| 122,650) 109,192] 1,119,200) 898,787]/ Texé& Nori..... February..| 215,167] 220,077| 2,132,886] 1,969,2 
Hooking Valley..|3d wk Apr) 131,235] 121,173) 4,630,423] 4,179,645|/ Southern Railw’y|3d wk Apr] 826,128] 727,699/34,450,193/30,314,798 
Hous & Tex Cent|February.. 373,795) 359,315] 3,732,046) 3,721,320||Terre H & Ind ...|March..... 162,420) 145,427) 1,417,638) 1,275,780 
Tilinois Central..|March..... 3,846,650/3,509,116/33,146,781)/30,752,606 || ‘Terre H & Peor..|March.....) 47,876) 39,251) 447,513) 419.954 
Tilinois Southern|March..... 11,695) 10,957) 113,696)  102,224/| Texas Central ...|3d wk Apri 8,314) 506,556) 514,687 


’ 8,463 
ind Ill & fowa...|February. 148,814) 123,425] 1,159,775) 1,141,767|| Texas & Pacitic../3d wk Apr) 201,626) 213.638) 9,588,300) 9,625,311 
tNorth’n/3d wk Apr| 91,743] 89,730] 4,517,313] 4,201,245||Tex S V & N W ..|Maroh..... 9,700} 11,000) 122,200) 124,694 




























































































—— oo: Mig Apr 11) 114,300) 99,190) 3,928,600/ 3,215,285) Tifton Thom&G..|November., 14,861; 11,056 75,963 56,560 
ron Railway. 7 (at wk Apr; 40,000; 37,580) 1,987,818 2,075,961|/Tol & Ohio Cent .|3d wk Apr] 72,132] 53,665] 2,598,163} 2,290,590 
odkecey ARE farch.... 8,750] 7,949 65,623 61,321|| Tol P & Weat ..../34 wk Apr} 21,069} 20,116) 994,336] 923.844 
Kan City South'n| Wk Apr} 25,192/ 22,014) 937,203} 839,967 || Tol StL & W..... 3d wk Apr} 54,188 7,544) 2,569,144] 2,160,641 
san City South’ni3d wk Apr| 126,895| 118,801] 5,136,025] 4,611,695||Tor Ham & Buif.|Ist wkApr| 11,547 9,045} 379.2 373,800 
Vahigh Val ER arch..... 400,801) 398,449) 3,590,562) 3,404,686) Un Pac proper.../2d wk Apr] 539,140) 513,760)22,653,038/21,946,050 
yim. March...../2,973,064/1,950,570/19,272,055/19,577,791|| Un Pac System ..|March.....}4,099,133/3,476,959/38,235 950/36, 189,409 
- — —* 50,768) 35, 162 297,455}| Wabash .......... Sdwk Apr) 415,051) 352,518/16,936,085/15,582,098 
Lou & StL. net +| Ine, 62/,001 Inc. 335},806 W Jersey & Sea'e|February .| 210,944] 170,344/ 2,725,960} 2,552,860 
oler st *| 60,090)" 51,775] 539,715) 464,705|| Wheel & LE.....|3d wk Apr 87.125) 71,200) 3/941,336) 2,739,297 
Macon & Birm...\M Wk Apr 672,310) 608,165/28,450,335)24,655,567 || Wm’sport & N.Br./February..| 14,653 3,198 89,778 
Man’teed Gr, ita: — ---| 12,740) 8,470} = 116,454 95,908 || Wisconsin Cent../3d wk Apr.| 127,000 4,776,640 
& No Eat Peeruary..| 13,179] 11.668 94,469 89,247|| Wrightev & T’n..|Maroh.....}) 15,266) 415,033 
ebruary.. ieee $2,314) verte 225,572] Yazoo d& Miss. V.|/March.....) 523,070 5,143,376 

VARIOUS FISCAL YEARS, 
— BOADS Gross Earnings |Current Year | Previous Year ROADS Gross Karnings |Current Year | Previews Year 
** 3 Phe Tra Jan. 1 to Feb, 28 Ine. 1,060 || Mexican Railway......... Jan. 1to Apr. 11) $1,549,500} $1,408,800 
Bellefonte Cen e..|Apr. 1 to Feb, 28] $2,788,269] 2,634,986 || {Mexican Southern ......../Apr. 1 to Apr. 14 38,945. 39,012 
Canadian Northern. -""~" Jan. 1 to Mar, 31 18,676 13,218 || {National RR of Mexico...jJan. 1 to Apr. 21) 3,114,639) 2,510,104 
Central of New Jersey.” Jan. lto Apr. 7| 527,450} _ 345,375 || Northern Central.......... Jan. 1to Feb. 28} 1,574,515, 1,340,215 
8 — Nor en Jan. 1to Mar. $1] 4,835,279} _ 3,665,462) North Shore...... gubvbdsent Mar. 1 to Feb. 28 537,537 476,132 
Chie St P Minn he agg June 1 to Mar. 31/7 41,004,210] 38,911,774||¢Pennsy,, East of P & E...|Jan, 1 to Feb, 28] 17,796,698] 16.136,098 
Cumberland Vall a. Jan. 1 to Mar. 31) 2,786,501) 2,755,292|| eWestot P & E........... Jan, 1 to Feb. 28 Ine. 603,000 
International & Gt 1toM 390;410| 253/948||Pere Marquette...... — *V 1to Apr. 21} 3,223,739} 2,969,415 
Lake Erie & 1toA 1,539,678] | 1,419,659/| Philadelphia & Erie lto Feb. 28} 1,008,996 383,729 
Manistee & 1 to 1,129,988] 1,097,425|/Phila Baltimore & Wash..|Nov, 1 to Feb. 28} 4,083,418) 3,690.18 
Manistique lto 70,472 70,469 || Pitta Cin Chic & St Louis../Jan. 1 to Mar 31) 5,642,606) 5,515,549 
Miseourt F 1 to 769 15,620 || Rio GrandeV unction ...... Dee. 1 to Fea 238 124.830 128,308 
Central eh 11,956,251] 10,043,027 im L Vandalia & Terre H ..|/Noy. 1 to Mar, $1 964,424 838,129 
Total... 380,83 280,221 || Terre Haute & Indianap ..|/Nov. 1 to Mar, 31 T78,363 TOL, 404 
Mexican Oentraly*777"777}420- 1 to Apr. 21] 12,337,083] 10,323,248 || Terre Haute é& Peoria ..... Noy, | to Mar, 31 Disses 218,030 
Metican International ""|J2t: 1% Apr. 27/ 7,598,802] 6,005,605 |/ Texas & Pacitio ............ Jan, Lto Apr 21) 3,570,572} 3,403,341 
- Jan. 1 to Feb, 28] 1,234,967] 1,035,436 || West Jersey & Seashore. ..|Jan, 1 to Feb, 23 409,854 S06,354 











— 


— ults on Monterey 4 Mexican Guil are included from March 1, 1902, ¢ Covers lines directly operated, ¢ Laoludes 
Other inco: ts subsid, lines,  g Includes the Chicago & Kastern Ilinoia in both years, _¢ Lnoluding Sav, Mor, & West, im both 


1 Mexican 
Hout 4 Tex Gren t Res 
mé not included in the el 
udes trans- ther for month or from July 1. _ w Inoludesa Lake Erie & Det, Riv, Ry. from Jam. 1} both years, 
—ER 1902 ‘Missouri lines in 1903, beginning March 1, making length of road on which earnings are reported 7,337 in 1903, againal 
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Latest Gross Earnings by Weeks.—For the third week 
of April our final statement covers 55 roads, and shows 18°01 
per cent increase in the aggregate over the same week last 






























year. 
SdweekofAprii | 1903. | 1902. | Increase, | Decrease. 
Re | We Fone 
4<10r'de:| 1,996. 744) 1,718,078, 278,666) ....... . 
alabama Gt. ithern ey 138; 49,48") 5,651) —** 
Canadian a al 856,000, 746,000) OOO! . nccces eo 
Central of Georgia ..... 180,1 20| 123,700) 26,420) ss... 
2,537 2,188 Bee] «= - ewavcoes 
Chesapeake & Ohio...... $63,839) 325,428) 
Chic. Grea: W " RS So 25,698 —— 
Chic. Indtan’lie a Louisy —* ,0¥2) 89,665 DAST) —«-_ wencvves 
_ | 32,274 3893) 
Cin. N. O. & Texas Pac 116, dii 104.381) 11,630) 
Clev. Cin. Chic. & 8t. L 374.415 328 407) 51,008) 
Peoria & Eastern ... 56,744 44,862 11,882, 
Colorado & Southern 127,092 111,741) 15,351) 
Denver & Rio Grande’. 311,400; 817,400. ........) 
Detroit Southern. ...... 26.130 20,404; 5,726 oo 
Dailutn So. Shore & At 47.418 49,131) — 1,713 
Evansv. @ Indianapolis 5,92: eel. - tacespeke! 4il 
Evansv. & Terre te 34,500 29,885) 4,615) — cecccee. 
Grand Tronk.......... 2 } j 
Grand Trunk West..{/ 633,815/ 586,197, 54,618, ........ 
— ———— Milw-*! 181,35, 121.178 10 062 
Iowa Oentral.... ....... 40,000' 37,580) 2,420) — 
Kanawha & Michigan.. 25,192 22 014) LTO] Wasess =e 
Kansas City Southern...| 126695) 118,801) TOE | chaccess 
Louisvilic & Nashville 672,310 603,165. 64 145) eonccese 
Mexican Central......... 621,¢8-| 400.870) — — 
Minera: Range........... 10.3 12,970) 2,594 
Minneapolis & St. Louis 42.970 64,298) 21,828 
Minn. 8t. P. & 8. Ste. Mm 125,732; 114,159) — 
Mo & we 340.55° $06,308; $4,252)  ....... ° 
Mob. Jackson & K. City} 6.763 3,080) cosesen. 
Bashv. Chat. & St. Louis. 180.561 161,318) eneccee 
National R i, 170,349) — 
Norfolk & Western...... 486,374 387,040! 49,839) ........ 
Rio Grande sou 94 9,978) 537 
Ratiand RB.............- 43,860; 40,438)  2,927|  ........ 
619,650 510,371; 109,279 eosccces 
244.919 237, 610) 7,309 eves coe: 
820,1z8| 727°699) — 
8.4 8.314) 149 
201,626] 213,638) _........ 
72.142 53,665) 18,467 
21 O+9 0,116) 953 
8t. L. & West.... 54,188 47,544 6,644 
Total .55 roada)....... 10,396,357) 9,201,696 1,239,256 44,595 
Net increase .12°98 p c.; — ae ee — 








Laeludes Rio Grande Western. { Week ending April 18. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STzam railroade 
reported thisweek. A full detailed statement, including ai! 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of April 18: 
1908. The next will appear in the issue of May 28, 1908 


-—- Gross Earnings.—. —-—Net Earnings.—~ 
Current Previous Current Previous 
. Year. Year. Year Year. 
Roads. $ $ $ ; 
Alabama Gt.8’tb.a. Mar. 232,853 188,459 59,115 52,439 
July 1 to Mar. s:.... 2,609,914 1,876,285 504,065 545,67- 
wes ty —— 5,256 5,620 989 840 
to Mar. s 54,484 55,388 18,922 19,433 


A as. Fe.b. ath 5,257,313 4,794,270 11,815,558 12,059,142 
July 1 to “re oi . 47,158,544 44,826,176 118499223 119218759 
Ati’te & Char. A. _. Feb. 248,051 236,964 77.145 52,672 
July 1 to Feb. 2r_... 2,107,181 1,989,694 737,828 671,749 
Atiantic Coast |. a Mar. u1~85.3°0 w1678,294 850,072 711,541 
July 1 to Mar. 21 18,984,684 12,361,044 04945,766 04266,7; 0 


Line a..... Mar. 8,947 7,130 2,005 1,492 
duly 1to Mar.ci .. 768.111 71,021 27,359 21,574 
But. -& Pit'>« b Mar. 632272 516540 278,422 189,675 


duly 1 to Mar. 2:. 5,407,898 4,708,080 2,344,708 1,991,849 
Canadian Pacire s Mar. 2 AH ——— 770 1,258,564 1,054,915 


daly 1 to Mar. @: 32,106. 27,822,150 11,714,260 10,750,576 
Cont. of Georri« a. Mar. 826, aaa €21,708 197,379 53,238 
July 1 to Mar. ... ‘ = 4 6,106,289 yen 1,721,638 
— & Obi a Mar. 1,424,081 87429 604,568 
1 to Mar. 2: 12, $65,059 12,478,625 4100031 4,692,397 
Chicago & Altor a Mar. 874,007 756,956 282,249 241,146 
July 1 to Mar. «1 .. 7,683,422 7,132,140 2,484,604 2,25,.02 

& Bost. 11-0 Mar. 670,028 619,525 285,876 236.218 


Chic. 

Jay 1 to Mar. 3 5,606,174 4,762,226 2,568,490 ——— 
4 ‘a * 3,996,769 3,740,269 1,478,242 

July 1 to Mar. o:... 36663, 241 84,617,100 13,168.394 12°307, 500 





Roads. 
Gocking A ny & a..Mar. 
July 1 


fowa barca -. Mar. 
July 1 to Mar. 


Kanawha & Mich.a. Mar. 
July 1 to Mar. 81 ... 


Kan. ay South.a. Mar. 
July 1 to Mar $1.... 


exing’n & East.b,.Mar. 
July 


Lou. Hen. & Bt. L.bFeb. 
July 1 to Feb. 28.... 

ouisv. & Nasbv.b.Mar. 
July 1 to 


Minn. & 8t. Louis a.Mar. 
July ito Mar. 31.... 


N. Y. Ont. & West.aMar. 
July 1 to Mar. 31.... 


N.Y. 8us. & West.a Mar. 
July 1 to Mar. 
"ennsyivania— 


East of &E.Mar. 


West of Pitts. &E Mar. 
Jan. 1 to Mar. 31.... 


Pere ——— a..Mar. 
Jan. 1 


—— * East.— 
Jan. 1 to Mar. 31.... 


Reading ———— 


July 1 to Mar. 31. 
Coal & ey Co.b.Mar. 
July 1 


Reading Co.b.....Mar. 
July 1 to Mar. 3).... 


Total sey 8.bMar. 
July 1 to Mar. $1.... 


Rook —* Sys.a.. Mar. 


8t. Jos. aT Isl.b Mar. 
July 1 to Mar. 31.... 


—— Line a Mar. 
July 1 to Mar. 81.... 


Toledo ao. Oent.a. Mar. 
July 1 to Mar. 31.... 


Jnion Are ge Mar. 


ine. 
ae lto 
Wisconsin Centra) b Mar. 
July 1 to 


Wrightev.& Tenn.b Mar. 
July 1to Mar. 31.... 


year. From 
def. 83, 934 last year. 


last year From J 


Mareh, 1902. 


also re 
my or detent below th 


Roads, 
Jhic. & E. [1)tnois..Mar. 
July 1 to Mar. 3:.... 
Oley. Cin.Oh. & &t. L Mar. 
July 1 to Mar. 31.... 
Peoria & East. ...Mar. 
July 1 to Mar. 81... 
Erie & Goatees N.Y, - 
Jan. 1 to Mar. 81.... 
Genesee H —S 
Jan. 1 to Mar. #1.... 
— & Sepnoeny 
dan. 1 to Mar. 31.... 
dooking Tomer, ewes — 
July 1 to Mar. 31.. 
—— & Mob... Mar. 
duly 1 to Mar. 81.... 
Pere ~ A bobergy ..Mar. 
Jan. 1 to Mar. 81.... 
Poughkeepste & East.— 
San. re? to Mar. 31.... 
Mg 


All com jes....Mar. 
July 1 Yt Mar. Bhices 





Oia. N.0.&T..m Mar. 67629 477,519 183,272 127,194 
July 1 to Mar. oi 4,284,179 4,121,825 1,096,202 1,062,918 
OLOin.Ohic.48: L.aMar. 1,725,276 1460426 862,127 328,221 
Po. 1to Mar. 4i . 14,911,44416,123,2638 8,487,122 8,767,225 
ecris& Ear’s a. Mar. 265,598 goo,see 54,592 48,515 
= lto Mar. 2: .. 2 1,902,1 406,644 510,814 
— Vai. Mar. 137,510 — 2,880 20,694 
RS ces to Mar. o1.... BR Beane 45,069 89,502 
— Mar. — 322* 1,217,022 904,793 
oo i to Mar. 6: .. 33,068,070 90 38,864 10,173,754 6,867,627 
Erie & Contras u.Y— 
Jan. 1 & Mar. 21.... 7404 6,527 4ef.679 det.4,154 
duly 1 to Mar. 21.... 22,824 22,601 4ef.7,683 def.b,640 
Genesco & Wyomin 
Jan. 1 to Mar. Z1.... 20,606 18,545 11,356 10,008 
—29— & Fia.2.Mar. 159,602 97,408 41,211 9,939 
duly i to Mar, 41.... 1,223,216 952,170 827,262 244,791 
Green wieh & Johnaenv.— 
Jam. 1 to Mar. 21.... 12,749 10,811 5,608 3,866 





ow fog. & Gs. iat"a, .Mar. 
July 1 to Mar. 81,... 


1 to Mar. 31.... 


81.... 


Lines Ne A ag 
Pitta. 


southern areas 3,810 

July 1 to Mar. 31. ..-32,014, oe 28,636,933 8,508: 367 860681 | 
4,099,133 3,476,959 1,647,082 13804) FF 
to Mar. 31....38,285,980 36,189,409 — — — 


char 





-— Gross Earnings.— ——Ne 


Current 
Year. 
b 


6,277 
to Mar. 31.... aice, 198 3,833,436 aes 


213,878 
1,865,220 
126,480 
859,510 
505,015 
4,760,431 


Lehigh Valley RR.—See detailed statement below. 


50,768 
404/629 
60,090 
539,715 
3,084,874 


Mar. 31....26 411,385 22,914 {207 


235,868 
2,546,621 
557,227 
4,357,911 
275,578 
1,814,181 


10,188,504 


104 2,7 
Jan. 1 to Mar. 31 ....27,085,202 oases: "202 e'sss ars bry 
610,100 


Ine. 


Inc, 1,213,100 


976,843 


to Mar. 81....|) 2,682,707 Jz,405,458 


13,110 


Phila. . Read’g.b.Mar. 8,105,731 2,440,129 
--» 92,881,595 22,298,482 


98,041 


1,6 382, 
to Mar. 31.... 14200913 21,928,905 1,697,501 1,826,105 


Total both Co.’s.bMar. 4,803,772 4,212,415 1,5°2.682 
Jaly 1 to Mar. 31....87,116,508 44,227,387 


ewercces 


3,680,485 


July 1 to Mar. $1....84,758,654 


128,053 107,931 30,880 44s 
1,064,941 1,087:147 409,191 390,393 
1,197,233 1,054,°08 367,980 29865 
9,469,588 8,567,101 2,550,442 2,649,061 

297,018 283,825 73.191 4998 
$406,708 2,136,378 075, esl 

3,242,084 782,687 — 


1,706,631 


--«- Mar. 1,551,556 445,614 
Mar. 81....15,741,232 14,545,554 ass; 083 J— 


568,414 


Mar. 31.... 4,896,758 4,422,062 1,774,151 Lot 


x15,266 
143,616 


a Netearnings here given are after deducting taxes. 
» Wet earnings here given are before deducting taxes. 
m Other income for March amounts to $113,808, and from 14 
March 81 to $1,188,753, making — net income of $1,397, 
the month, and $14,257,072 from July 1 


r For March additional income is $4, 888 this year against $371 ls! 
Jaly 1 to March 31 additional income is $64,209 againt 


u Including earnings of Savannah Florida & Western in both year 


v For March ocean income is $7,049 this year, * 
uly 1 to March 31 additional income is 
thie year, against $10,930 last year. 4 
x Includes $460 “other income” for March, 1903, and $407 in 


Includes Lake Erie & Detroit River Railway for both periods. 


interest Charges and Sarpines—The * Fs 
. op to their gross and net earnings given 

for interest, &c., with the surpia 
hose charges, 
—Int., Rentals, ete.— —Bal. of ! Net Earsigin 


Ourrent 
Year. 
$ 


142,501 
1,256,609 


251,760 
2,143,970 
83,689 
303,195 

- 8,382 
6,280 
412 
82,429 
759,018 
18,293 
143,085 

| 142,459 
449,230 
900 


8,049,000 7,9 


7 
17078 87 

















— 
Previ “ — 
Year. “yer! Prriow 
$ $ a 
409.821 
148,099 
222,021 regan, “ue 
1,949,608 362,506 
93,412 12,797 
826,715 aus 4 
511,304 : 
4,268,067 1,277 ob Prd 
35,084 25,4 
297,485 166'3ee ut 
51,775 14,484 13,377 
464.705 174/321 seg 
2,606,376 1.087.878 _ sor 
rp 74 






298,169 
2 636.7 702 wivor: 13 wine 


462428 153.368 118,502 











4,355,005 1,078'987 1 
196.417 126,8 
2,089,037 708,818 onan 












Ino. 120,900 
a Dee. 452,200 
7,555  1)808,226 
1389,775 [aaa 
11.622 def.149 det.1,914 








1,220,046 
7'835317 s607an 







1,772,786 






























604,804 213,353 






4,717 
€0,014 


12,785 
43,385 


115,033 























Current 
Year. Year. 
$ $ 


1 32-966 RESET ase 
2,099°798 1398138 ae 
soe 20tS saint 
6,101 *éet.3,787 atao⸗ 
6s | 5086 Alt 
5,632 «38 

at at a a aon 


284 def.4,954 14,4 
103,750 5 rs 
29,825 410, s 
420,525 1168 


414,838 


2 762486 
seas seats 


—* 


Previous 
Year. 


$ 
























— — — oi i a ace eS 
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urn Previous 
ent Previous Ourrent Pre 
vert. Year. I Year. 


Roads. $ 
‘ 39,023 31,550 10,121 
Toledo & Onl estan gigiie 356.487 125,960 96,963 
A 1t0 Mar tan 146,625 148,128 *69,233  *26,052 
July ip) ne Blac. 1,319,572 1,276,876 *488,566 *280,744 
After allowing other income received. 
; Includes Lake —* & Detroit River Rallwvay for both periods. 
‘ L&HIGH VALLEY RAILROAD COMPANY. 


—— — —July1 to Mareh 31.— 
190 ——— 19 _ — 


+ 
1,950,570 19,272,055 19,577,791 
and income. 9 904 1'609/871 14,327,784 14,254,370 


313,070 340,699 4,944,821 5,323,421 
Less adds. & — * 94,000 108,000 930,000 1,150,000 
Net _ccoseeeed,219,070 282,609 4,014,321 4,173,421 


55 def.10,194 88,858 def.37,435 
Water Valley Cosi Co-.- 34.788 df.140,690 856,336 def.257,550 














863 81,815 4,959,010 3,878,436 
cnn ea. Gat 280 625,932 5,034,047 4,965,812 


Balanoo.....········ 624,574 af.544,117 Gf.75,037 df. 1,087,376 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
of sll stREET railways from which we are able to ob 
tain weekly or monthly returns. The arrangement of th: 
table ia the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
istest week or month, and the last two columns the earning» 
for the calendar year from January 1 to and including suc} 
latest week or month 
STREET RAILWAYS ANT TRACTION OOMPANTE#. 


Latest Gross Barnings. |Jan. 1 to Latesi Date. 


Our’n i| Prev’us| Ourreni | Previous 
——— Week or Mo! Year, | Year.| Year. | Year. 














* 3 8 8 
American Oo l. |Maroh.....| 92,888] 80,502) 264,541) 229835 
poanry bet hd 31. December.| 4,396) 38.850) 47,597| 39,725 
ton RR. ....|March.....| 16,975) 14,610) 48,763; 423:0 
gt’D (Vt.) Trac. |March..... 5,177} 4,650 14.59% 12 8638 
ae ait Elec. |Muarch.....| 13, 36,034 
Oin. Dayton & Tol.Tr. |Maroh.....| 37,851] 33,540) 101,8d0; 86,948 


tion... |February .| 86,262) 78,378) 180,474) 164.209 
ot Rice.(Rome,Ga } Maroh.....| 2 f 
Cleveland Eiectri 


9 9.27 
io... |March ....|215,208|194,070| 615.84+| 548.81: 
h 81,54¢|¢22,071 4 








Cleve, Painsv. & E. . |March..... 14,359) 13.600} 880%) 33 462 
Dart. & W’port8t Ry |March ... 8.842 870 S 23 218 
Detroit United Ry..n| id wk Apr.| 75,916] 66,006/1,145,90r |1,035,3-9 
Dulath-Sup. Tract...) dwkApr| 12,411) 9,859) 167,638) 13¥,7.0 
East. Ohio Traction..|December | 12,112) 13, 102,252) 152,906 
Aurora & Sou. |Mareh.... 8 30,535) 96,100 87 825 
City....... Febroary .| 16,28+; 8,862) 31,072) 18,42 
Traction |January...| 3 $1,947) 38.352) 31,947 





8,352 8 
Havana Elee, Ry. Co. |\Wk Apr.2t |127,743 |{22,794| {428,491 | {365,800 
iternat’] Tract. Co. 
Boffalo)...|March..... 295,916/260,7: 859,475) 748,069 








Pi ville Elec,0o. |ebruary | 17,802) 12,927) 35,407) 26,567 
Knoxville on.. |March..... 21,022) 16,865 59,048 48,430 
Lake Shore LBico. Ry |febraary .| 32,030) 24,621) 66,779 54,368 


#high Traction... |March.....| 9,781] 10,039] 28,254) 28,929 
3*8— March. 60,636] 43,330] 164,844| 183,400 

. 2 aron.... ny 4 . 
Hectrie Ligh? Dep * 12'501 











_—Int., Rentals, ete.—. —Bal. of Net Earn’gs| Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisning re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of April 18,1903, The next wil) appear 
ia the issue of May 23, 1908. 


-—- Gross Earnings.— ——-Net Earnings.—~ 
Current Previous Current Previous 
Year, Year, Year. Year, 
Roads, $ os x 


Crosst’n 8t. Ry. (Buft.)b— 
Jan. 1to Mar. 31..... 125,462 92,478 57,654 21,586 
July 1 to Mar. 31..... 363,800 426,416 167,929 132,734 
Ouluth-Sup. Trac..Feb. 39,747 33,419 12,824 12,639 
Jan. 1 to Feb. 2%.... 83,434 70,121 27,598 26,182 
Elmira Water L’ht & RR.—(Sireet aa Department only.) 
Jan. 1 to Mar. 31.... 40,266 6,08 9,875 6,673 
July 1 to Mar. 81.... 134,969 120,427 37,961 24,109 
{nternational Tract. Co. 
Bystem(Baifalo) b. Mar. 295,916 260,730 125,622 107,746 
Jan. 1 to Mar. 31.... 859,473 748,069 364,566 309,605 
Middlet’n & Gosh. Elec.— 
Jan. 1 


to Mar. 31.... 7,457 7,114 def.624 def.1,858 
July 1 to Mar. 31.... 35,222 36,129 3,398 3,195 
Reckford Beloit & Janes- 


VINO. cccccess Mar, 9.'793 ———— 4,546 
Jan. 1 to Mar. 31.... 26,048 =... * 12,396 
syracuse Rap Tr. bMar. €3,352 60,258 27.254 26,646 
Jan. 1to Mar. 31.... 186,703 171,973 79,795 74,701 
July 1 to Mar. 31.... 555,876 515,511 45,800 229,953 


a Net earnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 





{nterest Charges and Surplus.—The following Stee? 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
varplus or deficit above or below those charges. 


-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads, $ $ 8 


8 
Crosst’wn St.Ry.Buſt.- 

Jan. 1to Mar. 81.... 44,115 43,354  *14,333 def.*21,054 
July 1 to Mar. $1.... 133,479 138,788  *36,649 def.*3,113 
Elmira Water L’ht & RR. - (Street — Department only.) 

Jan. 1 to Mar. 31.... 11,744 1,025 det.*2,056 def.*4,083 

Jaly 1 to Mar. 31 ... 35,396 32,671 *3,405 def.*7,558 
[International Tract. Co. 

System (Buffalo)..Mar. 130,862 124,587 def.5,240 def.16,841 
Jan. 1 to 378,304 


Mar. 31.... 378,682 def.13,748 det.64,027 
Say BAO MAR SEsn 5... — concccse.. 188: m636,365 


Middlet’n & G seh Elec.— 
Jan. 1 to Mar 31.... 274 194 def.*838 def.*1,914 
July 1 to Mar. 31.... 2,806 4,928 *845 def.*1,433 
Rockford Beloit & Janes- 
—J——— Mar. 2,500 suascten 2,046 ———— 
Jan. 1 to Mar. 31.... Cg — 4,896 








* Includes other income. 





. |March..... 12,698 ts 40,981 88,6 4] m Covers period of the Pan-American Exposition. 
Ry........|Maroh,....| 21,081] 15,508, 57,49: 43,f82 
Mad, (Wis.) Traction |Murch..... 6,20 5,416 18,198 15,757 
Mil, Klee, By. Li.0o March... |2364c8 215,60" 808,070 bens 
f arch..... 2822 24, 
Mil. Lt, Heat & Tr. Co. |March _._. 27,492| 23,004, 81,31s| 67,18 ANNUAL REPORTS. 
Pt — iy & March.... |171,902|156,876| 485,845| 445,5:9 A al EB - The following i er ae 
. » nnu éeports.— ihe following is an index annua} 
Street Ry. -. |March..... 5, 5,857 17,291 16,935 
DLeoirio Light Dep Mareh nis 2,99: 2,478 10,521 8,407 reports of steam railroads, street railways and miscellaneous 
nee arcn..... A 84t 3 
London 8t. Ry. Mareb. 3,995] 4.049| 11.239) 11.545 | Companies which have been published since the last editions 
lor. Ohio Tr, & 8 March..... fees 45 178,08: z : — of the INVESTORS’ and STREET RaILway SUPPLEMENTS. 
Oakland Trans. Cons|March.....| 88.526] 76,699} 245/109| 209,207| This index does not include reports in to-day’s CHRONICLE. 
Olean St, Ratlway.. [March.....| 6.370] 3/9 é 7 
° RAILROADS, ETC.— Page. - * 
4. Os on. — General Blectric — ⸗ oe Maca Ga kallwny & Light — 
Maroh. ... ran un x Benes Metr . 2 a 
Alisied Co ws March... |882,646|781,519|2,607,96+ 2,279,074 | unt. « Broad Top Mountain RR. ee North Torey street a a 
Pottay, uary... a FOB cc = ncncceccccs eoecesseess VA0) SC LOU S Transit ......cccccs seecee . 
Pueblo & Suburban * —— Lake Erie & Western....... .. 916 | Sao Paulo ‘Tramway L. & Power.. at 
Tract, & Light’g Oo. February .| 34,986 73,509 Pennsvivania Steel Co. of N. J.... 917 | United RR’s of San Franciseo..... 
Co,Gen.~ Roads. |Maron,.-..| 21,209] 17,460 7'366| 43361 STREET RAILWAY8— Page, | i'nited Kys. & Klec. of Baitamore. 
Ge... — | a eee iene 5* Bae’ —— Oty | panway — ⸗ — ans Wasuington Ry. & Blectric...... * 
Railway ..|Maroh...-.|100,051| 91,679| 296,959| 263,959 ———— 
Rockford Beloit & ae ‘ ? 
Janesville... . March. 9,783 A 1 Can C 
Bt, Joneph Ry. Light ee ane 7 —— BE R4s| cance woe merican Can Company. 
Heat & Power Janua 45,2 Report ending March $1, 1 
8, Lous 5* TY...| 45,208) ........| 45,20°| ........ (Report for year ng Mare » 1903.) 
So Paulo (Brazil) one **~ |568,781|500,117|1,578,263 1,380,251} a+ the annual meeting on Tuesday, President F. A. Ags- 
mt Po. Oo. |March...../111,000| ........ 312,887) ........ | mann said in substance: 
—— erated Moreh ....|196,888/124,486| 394,593) 368,284) Tne inventory has been taken on the basie of cost. The company 
* ‘ebruary . 15,746 ’ 82 448 26,9 8 18 not owe one ny 
Rap.Tr “arch c does anv money except for current accounts, and discounts 
Bow. Gra so te, Maret oo: —— ret ee a ttt all its bills and is + Rood feancial condition. — 
Toledo Rvs. & Licht ene ’ ’ 6 company origin took over 123 piante, it ie operat. 
Phase, Ment oat 137,018 aS 867,654| 826,233 | ing in 86 can factories and three machine shops. [a addinon fh has 
peal Ra) 34. wk Apr! 71/378 59,870 1,184976| 978,296 | CT*Otd two detinning plants, one of which ts now in successful epera- 
4 Bestoray Maro... 25'095 3'110\ 3— 4, 473| 6 815 tion, and the other will commence shortly. It has made preparation 
.. |Maroh ’ $ 


if 
ig 
FS 


H 
eB 
* 


h.....|129,186/114,976 
ssseee |February .| 16,120 8 . 
—— — — 163 3.827 = = 





| 


2 
? 




















y - to cloge up five more oan factories and one or perhaps two machi 
tenes 82,038 78,531 225,539; 202,092 shops, anc it wilt then operate 31 gan factories, one or twe machine 
S ‘ly adhered 
427242 era. 2ue ans gas ngns.go | thie anges atten itn, ta oymrany ome trek 
876,910) 344,910 velopment of ite Taste. 7 ” on 


There have been char to new construction and improvements 


. — Crore the —** year * 1.60. anda * eum of money. upwards 
earnings include the ‘Deteatr i ese 0. A — 2* —532 rged Ste fo Dg OX penses CORCeR- 
— Line and the Sendwien ah * a Leow Ry., Detroit & Po tration te plants, The necessity for these extr 


the 
‘aordinar 
ur & Amherstburg By. 2* now practically ceased. Had not thie amount of $1,000,000 been 


tor seve over only the Clev. Elyria & Western Ry 





to 0 expenses, the earn! of the pany 
—— $1,686,711" The volume of the piodeet —B— 
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marketed by the company has been considerably in excess of that of 
the previous fiscal year; and had the company delivered, as it did in 


the previous year, about $:.500.000 worth of packers’ cans in pres eer — 
ber, January, February and March, and hai the company receiv Improvements, deveiop- 


the same average price for ite product as it did during the previous 
fiscal year, the sales would have been about $27,000.000, against 
about 824,000,000 for the same — The trade conditons for the 
near foture are encouraging. he oo 

The results for the year ending March 31, 1908, and the 
balance sheets of March 81, 1908 and 1902, were as follows : 


SALES, PROFITS, ETO. 


Net sales...... coccece -- 832,076,394 


10,565 
Materia! consumed ...814,492,630 Discounts on purchases 


Direct and gen’! cost of 
fection. exclusive Rente received..... cabs 
of materials, but in- Interest received. ..... - 51,640 
—— ou labor, eal. Miscellaneous. ........- 34,390 
jes and expenses 0 $1,161,849 
disman'ling. central- Other exp. , 


—— d remodeling 6,655,821 Discounte on sales..... $99,576 





OB .cwccesco-coce 
Mainten’ce and repairs ‘340,949 | Interest paid........... 19,832 
Insurance and conte... 292,640 Ak gam eeeeneeenene : 
Fewer, bent match. — SII ssyasa 
an ming.... 4 + eee eeneeascccenee 9 

Misc. factory expenses 249,134 Miscellaneous.........- 51,776 

Total cost.......... $21,513.086 
Value of product...... 23,455,837 


Factory profit..... $942,751 
BALANCE SHEET MARCH 81. 
1903, 1902 1908. 1902, 
Assets— & Liabilities— g 
Plants, realestate, Preferred stock...41,233,390 41,283,300 


ents. etc,..... 75,208,083 75,256,879 | Common st. ck..,.41,238,300 41,233,400 
* yvemen es v $46,.x14 | Mortg’esaseumed. 118,000; 119,000 
invest. i:ems. 1,000,499 1,00¥,4 9/| ac ounts payable. 1,193,3-3 
—8 1.¢8%,291 1,075,789 surplus ........ 2,062,275 1,775,564 
Bilis & acc'ts rec.. 1,4°8.214 1,4>7,024 
Mercn. inventury. 5.1<1,¥01 5,841, 


--. 86,365,268 85,037,385 Total.......++4. 86,365,268 85,037,385 





Total. — 

—V 765, p. 1083. 
Mexican Telegraph Company. 

(Report for the year ended Dec. $1, 1908.) 


President James A. Scrymser says: 

The surplus at the end of the past year amounted to $1,181,533 84 
The estimated addition to surplus for the present quarter (partly 
estimated) after providing for the regular dividend is $60.385. After 
May 1 next the official audress of the company in New York will be 
No. 66 Broadway. 

The results for the calendar year 1902 and the balance 


sheet of Dec, 31 follow : 
BUSINBSS FOR 1902. 








Gross receipts...... oceene $456,006 | Net receipts....... ... $349,193 

Operating expenses...... 106,813 | Dividends (10 p. o.).....- 191,260 

Net receipts, .........$349,193 Addition to surplus..$157,933 
BALANCE SHEET DEC. 31, 1902. 

Assets— R Liabilities— * 
PIAMB 203 csncsces:..ccccccs 1,855,164 | Capital stock............ 2,000,000 
— — EEE 205,117 | Earnings invested in im- 
Investmen's: provements......... eo 81,654 

tral & 80. Am. Tel. Profit from sales: of 
Co.’s stock ($291,- treasury stock......... 38.493 
400) cost....... --.. - 251,886 | Sundry creditors........ 48,07! 
BR. bonds (par $725,- January dividend........ 47,815 
000) oost............. 761,768 | Surplus revenue......... 1,181,534 
Treasury etock,atpar.. 87,400 
8. 8. “Mexican” .-. 85,482 
Spare cabie.... 30,92 
Sundry debtors - 116,322 
Total assets.........- 3,342,567 Total liabilities...... 3,342,567 
—v. 62, p. 682. 


Nova Scotia Steel & Coal Company, Limited. 
(Report for the year ended Dee. 31, 1902, ) 


President John F. Stairs says in substance : 


New 8TOcK.—The $1,030,000 of the issue of $1,910,000 of the com- 
mon stock which in August last had been underwritten and was then 
offerred to the shareholders at par was all taken up. The options to 
pay up in fall on Dec. 1 were exercised by a large number Prac. 
tieal!y all the calis upon the baiance have been promptly met and it 
is expected that on June 1 the whole amonuot will have been paid up. 
The balance of the issue, $880,000. will be offered in due time, in ac- 
cordance with the letter of Aug. 7 mentioned. 

OurTrutT.—The ee of iron ore and coal mined and sold and of 

iron an‘ steel sold in 1902 were larger than in previous years, and 
t is expected that the business for the year 1903 will show in most 
branches good increases. 

New OonsTevucTion.- As the shareholders have already been ad- 
vised, a new biast furnace and steel melting plant, coke ovens and an 

ore pier are being constructed, and two new mines are being 
—— up at Sydney Mines. Good progress ie being made wita all 
works and the directore expect that before the close of 1903 the 





earnings of the company will be by the sale of the products 

from at least some of this new pliant. 
The results for the last two years compare as follows : 
1902, 1901. 

Profite for the VeaF.. 2.200 -.ccccccennscnecce scone - $609,935 8508,937 

Balance brought forward.........0..ccese-ss00.-- 351,729 242,030 

Totel available........... biebchsnbsppadeue te $961,664 $750,967 

Interest on DONS... ....0. 2006 -ceres cencenccessences $150,000 8,238 

mn and renowals............ —— WOVOR 00,000 







Depreciatio 

Reserve for bonded debt............ one — — 
Dividend, 8 per cent on preferred KK..-..---- 82.400 82,400 
Dividend on common stock...... - (54) 3333 (4%)128,. 00 
Miscellaneous. , 





sooneeeeeseee- $008,515 $399,238 





mpany has a very satisfactory — * 591358 on 
quantity of business on ite books at remunerative prices. Cash, ledger accounts ’ 4 


$10, Total 
125,809 | —V. 75, p. 397. 
16,193 


— 


BALANCE SHEET DEC. 31, 1902, 


8 Liabilities— 
y and mines.....7,614,448 | Preferred atook........ tata.’ 
Qommon stock... 220.4) 
ments and explora- Bonda..... wai we 
tions to be charged to : 


General 
future operations ..... 360,478 | Pay-rolls & ace’ y’ble 


and bille receivable... 936,835 | Div. 2% on pret..Jan.03, 


Instalments on capital Div. 3% oncom.,Apr.,’08, 1 
f ’ 


stock, due March Ll and 
June 1, 1903........... 172,675 | Fire insurance fand 





agnets......-.-49,675,101} ‘Total Itabiitties......9,675ip1 


San Francisco Gas & Electric Company, 
(Report for the year ending Dec, 31, 1908,) 
President W. B. Bourn signs the report which thed 


18,593 | departing from previous custom, now submit, 
16.3°8 | says in part : : . 


POLICY OF NEw MANAGEMENT —Several of the present én: 


P board 
tered for the first time into the discharge of their d 
⸗ $294,638 Tne fret effort of the management was 0 concentrate and =. * 
6 conflicting interes’ at occup’ this fleld, same 
Net profit for year....-. $886,711 to modernize and improve all pleats * —— pm. +r 
company ew 0 mai ringin itions 
state of the highest efficiency. of sing physical cond Ws 


COMPETITION Your company was organized in January, 1897, 54 


consolidation of many gas companies orgavized prior to that time 


It was also the successor of the Edison Light & Power Oo, In 1897 
ene other gas company occupied a part of this field—-the Pacific Gas 
Improvement Co.—operating in harmonious relationship with your 
company. The electric field has since been invaded by the 
Electric Light Oo., the Pacific Power Co., the Martel Power o., the 
Central Light & Power Oo., the Independent Light & Power Co. th 
Standard Electric Uo. and many small plants. Since 1899 the Equi: 
tabie Gas Light Oo, has entered the field. and the Independent Gus & 
Power Co. has erected a large plant at Potrero, invading the Mission 
and other districts, with the announced purpore of extending ty 
mains throughout the city and county of San Francisso. See page 977 
PHYSICAL CONDITION.—J. G. Wh'te & Oo of New York were invited 
to send experts to report to us on the physical condition of the ; 
We regret to say that they found that the condition of the —— 
distributing systems left much to be desired. Improvements, exten- 
sions and betterments have been mad, the results of which are best 
told by the financia)] operations for the year. 

GENERAL RESULTS.—Previvus to 1901 all gross earnings over acta 
operating expenses and necessary repairs and maintenance was 
treated as profite, without provision for depreciation. Uader present 
conditions, which may become worre through increased competition, 
the board deems it neither wise nor good business to distribute is 
profits in the way of dividends. The floating tnaebtedness should 
paid off. and until conditions become normal, further expenditars 
for extensions and betterments will have to be made, nut should te 
held in trust for the shareholders until they can be covered either by 
a sorip dividend, or by the placing of stock at a satisfaccory. pric, 
The amount requisite for all reasonable extensions is not sufficient 
warrant a bond issue,and we may expect to have di all 
existing obligations by Sept. 1, 1903. 

The earnings for the year were $703,937, which amount {fs account 
for by a reduction in floating debt of $298,845, and an increased! 
assets, Owing to expenditure in modernizing the plants, addition 
and extensions. From the earnings ($703,+3%) there was r") 
“depreciation and general contingent fund,” $237,101, and toingurane® 
and accident contingent fands .000. We thus went over the yer 
with net profite of $421,835, which sum was added to surplus 
held in trast for the shareholders. Depreciation and general 
gent fund was charged with $59,663, to wipe out the asset of the 
Commercial Light & Power Co, which we now deem valueless. 

By accounting on the same base of comparison, we beg to es 
the following earnings (before allowing for depreciation) for i 
calendar years 1899-1902: 

1902, 1901. 1900. 1899, 
$703,987 $458,439 $675,556 $808,271 
The floating debt Jan. 1, 1903, was $370,692, of which $195,000 wu 

interest-bearing. 

In 1899 no competition existed. The Equitable competition oom 
menced in May, 1900, and in August, 1900, the [ndependent Elecwls 
competition commen: ed. Your Equitable cut to 50 cente in a large 
district became operative in August, 1901 In Jaly, 1902, owing # 
competition from the Independent Gas Company, ano'her 
district was cut to 50 cents. Notwithstanding this competition, 
gross gains of the last eight months of 1402 amounted to $162.96, 
as againt $452,824 for the last eight months of 18 +9, when no compe 
tition existed. [foil contracts made prior to 1¥02 had not beea it 
existence, we would have aided the sum of $108,000, approximately, 
to the earnings for the year 1 \. 

The gas send-out for the year was 1,276 065,000 cubic fest, s 

of 27°25 percent. The electric send-out was 19,706,878 K W.H,t 
gain of 27°5 per cent. Notwithstanding a net lose to the Inde 

of 2,693, the number of gas meters in use Dec. 31 wae 35,791, ga 
of 1,538 for the year. The electric consumers Deo. 31 nu 
5,238, a gain of 952 fur the year. 

Daring the month of January, 1908, the entire 7* 
the Pacific Power Company, a company 0 4 
Standard E.ectric Company, was taken over and 
the system. 5.070, 
The number of city gas lamps in use Dec. 31, 1902, was 
an incréase of 82; number of city arcs in use Dec, 81, 
918, an increase of 82, of 

The results for the year 1902 and the balance shoots 
Jan. 1, 1897, and Dec, 81, 1902, follow: 

INCOME ACCOUNT FOR THE CALENDAR YEAR 1902. 
Income from gas department..... ———— . L191 
ado do electric department........---« 








Gross INGOME..........00-ceeceee-eeeee |. ppacossebcsheaipe 
duct 


—— 

91,9808 
—A——0 
Repairs nd ZENGral OXPENSES..........2.---n0e -nnenerrereee” 





— wee Omen eee e ne aes seenemeees rons dames saneee 


axes, 
Electric current purchased. .....sssss---+--02-0-2-° 
_—~ — —— 


Balance before allowing for depreciation....-.----2--". 
For depreciation and con’ nt, accident and insur. funds 





Balance, surpius, carried forward............ «202$458,149 $361,729 


Met Proflts......cccccncneccocccnccnne-cascsnnaacncssoneren’ 
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BALANCE SHEETS DEC. $1, 1902, AND JAN. 1, 1897. 
Dec.81,’08. ——— 


Real estate ano d 15.028 9,081,208 Bonds od.soi 


Beaver Valley (Pa.) Traction Co.—New Stock—Purchase, 
-| —The shareholders on April 25 authorized an increase in the 


Capital ——— 12,004,985 12,750,000 | capital stock from $1,000,000 to $1,500 000 to provide for new 
L. g00,000 | €@aipment avd extensions. The following is authoritative: 


aeeee ogenee® fo CO ).cncccece 5 
‘condutts, 1,871 | Bond interest ... TEEPE; erences The Riverview Line, a sma)) traction company in the Beaver Vall 

Fame & meters, 4.08 23 Uncollected divi- = was lately parchased by the Beaver Valley Traction Oo., thus Pham § 
Patents & Velectt. hes: Sloe oe 6 ing control of every traction property in the Valley. The Beaver 
** ——— 54,867 124,50 —* —— ssrrte** | Valley Traction Co. has issued $75,000 of its new stock in exchange for 

mm: igppeee ioe "16.918 | Outstanding and the stock of the Riverview Line; the other $425,000 is held in the 
Arto Ppt) 100,588 | _susvend’daccts. 132,750 63,235 | treasury and may probably be used at some future date. The River 
Su 

umers 


Dep’n &ins.funds 353,7''7 
ésttedee BUrples....cesesose 662.779 





wievancen view Line bas outstanding $75,000 bonds, dated June Ist, 1901, due 
* June )at, 193!, which bonds are guaranteed. peace and interest, by 


rs pon 75018.895 oo — 15,003,063 13,613,285 the Beaver Valley Traction Oo.—V. 74, p. 20 


t), A. H. Payson (Vice-President) 
Direstors.—W. B. Bourn goog J i), 


George wm. atton, J. 
‘cooker, py King. Edward J. McCutchen, Louis 


Bente f Marphy, Radoiph Spreckels.—V. 76, p. 598. 
Tamarack Mining Company. 
(Report for the year ending Dec, $1, 1908.) 


owney peed C. Osgo 


The report of President A. S. Bigelow and the directors 


says in Pervany produced during the year 15,961,528 pounds 


a profits and assets and liabilities were as follows: 
Receipts from Total , Net Dividends Balance, 
¥ , ete, cost. income. id. 5* 
Feet Gia 907 $1,744,599 $197,308... B08x 
Bor. 2.627.984 1.820.548 807,406 1,200,000 af.392,594x 
1901... 2599,077 2,099,936 1,199,141 1,020,000 79,141 
pau 2982009 2,211,588 740.5 000 140,511 
1698... 2.381,3"9 1,862,507 518,882 480,000 38,882 
1847... 2,267,341 1,835,810 481,53 ,000 71,531 
1896... 1.746.188 1,377,492 360,697 360,000 8,697 
1895... 1,515,173 1,118,008 402,165 400,000 A 





“rin addition, $281,240 was spent for construction in 1901 and 


sisgere ta ASSETS AND LIABILITIES DEO, 31. 


2, 1001, 192, 1901. 
2 * $ — ayable ? . 
3a 
Cash aoo’ts rec'd & On PAGS ce caccse 211,150 225,917 


t 
18,892 | Bills & «cc’ts pay- 
#90'000 | able at Buston... £25,942 1,886 007 
*. 100) 101000 | Balanceor assets.. 681,966 ‘639,036 
eRRst, 250,00 860,00 





91 77,544 
aupotes  tlne 275,195 295,605 
2 260,185 280410 * 
Total adsets....1,618,,78 2,421,400! Total liabilities.1,618,478 2,421,400 
~Y. %4, p. 1200, 


United Shoe Machinery Co. 
(Statement for the year ending Mur, 1, 1903.) 
No annual report is issued aside from that filed each year 
with the Massachuset's Commissioner of Corporations, viz.: 
BALANCE SHEET OF MARCH 1. 

















1908, 1992, 1908, 1902, 
Asuts— $ $ LhabAlities— 1 
Real estate....... 491.464 — 453,987] Capital stock..,..20,657,804 20,6°7,894 
Cash & debts rec. 7 5 . pro: 088. 9, +44 3 
in process. 2,861,527 1,508,855 
Sets 4u8023 3 
Leased mach and 


and bonds 
in other ovs.....16,546,°49 15,689,703 
Miscel.aneous.... 148,303 677,353 


Total..cseeveseee 24,860,908 23,643,825  Totalin...c.-+..- 24,860,098 28,643,325 
The * Boston News Bureau” seys: 


By adding to the increase in the profit and loss surplus, as shown by 
this statement, the amount of dividends paid, the net earnings may be 
ximated. In this manner we find that the net earnings 
the Ri ended March 1, 1#03, amounted to $2,708,400 against 

,000 for the previous 12 months. 

——— at present outstanding $10,720,000 common stock, 
upon it pays * p. o. dividends, and $9,900,000 preferred, which 
receives 6p.c. Dedacting from the $2,708,400 of net earnings the 
sum of ,000 preferred dividends, there is a balance remaining for 
the of $2,114,4£ 3, or jast 20 p. o.—V. 76, p. 814, 709. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
American Railways Co.—Status,—A director says in sub- 











Our total investment in the stock of the Ohicago Union Traction Oo. 
— A 8, a ee 918), 

a ng that company (see V. é 
ta the dividenne originaily paid on its preferred shook were euspended 


i 


Cnty Pe Y, all of whose shares were utred 
‘arate betterments and extensions, of pn 


s 
ES 


§ some $125,000 a year over and above ail charges—a re 


i 


4 


1 the other stock holdings of the com- 


E 


+ 76, D. 751, 479. 


7 


ings for 90 


EE 


Monteagle, 


Boland Interurban Railway System.— sed Consoli- 
dation — New Syndicate,—W. A. Boland of 81 Nassau St., 
New York, who is in control of several electric railway 
properties now in operation and also under construction 
between Detroit and Chicago, has recently made an import- 
ant acquisition to his operations in Michigan by forming a 
new syndicate coeapoeeh of some of the strongest financial 
men in the country, among which are Wm. Halls Jr., Vice- 
President of the Hanover Natl. Bank of New York, W. N. 
Coler & Co. of New York, N.S. Potter of the Jackson City 
Bank, Jackson, Michigan, and W. N. Coler Jr, 

The road now under construction from Jackson to Battle 

Creek, in which Spitzer & Co. of Toledo and New York are 
largely interested, will be in operation by the 1st of May, and 
it is intended by the new Boland Syndicate to complete the 
road now under construction from Jackson east to Ann 
Arbor, Plymouth and Detroit. Under this section is to be 
consolidated the Jackson & Saburban Traction Co., the Wolf 
Lake Ry. & Resort Co., the Jackson & Ann Arbor Ry. Co, and 
the Detroit Plymouth & Northville RR Co. Traffic arrange- 
ments have already been perfected with the Jackson & Battle 
Creek Traction Co., and by Jan. ist a continuous line from 
og to Battle Creek will be in operation, a distance of 122 
miles, 
The road is being built on private right of way outside of 
the cities and villages with a regu'ar steam railroad bed, 
using the third-rail construction, It is claimed by the parties 
interested that it will be one of the most modern interurban 
roads that has ever been constructed, and it is expected to 
carry out Mr, Boland’s original idea and extend the line to 
Chicago, which will make a total distance of 285 miles, 


Brooklyn & Rockaway Beach RR.—Foreclosure.—The Peo- 
ple’s Trust Co. of Brooklyn. as mortgage trustee, has brought 
suit to foreclose the $350,000 first mortgage of 1891, the in- 
terest on which has been in default since November, 1899,— 
—V. 75, p. 1853, 

Chicago Burlington & Qaincy RR.— Application to List.— 
The company has applied to the New York Stock Exchange 
for authority to list $3,904,000 additiona: Illinois division 3 
eer cont bonds, making the total to be listed $41,000,000,—V, 

» D. 265, 


Cincinnati & Columbus Traction Co.— New EF ise.— 
This company, incorporated in Ohio in January, 19U3, with 
$2,500,000 capital stock, in $100 shares, of which one-half is 
5 p. c. cumulative preferred, has under construction a trolley 
line which is projected to run from Cincinnati, Ohio, to Hills- 
boro, Obio; total length of line 55 miles. The President is 
H H. H:ffman; Secretary, R. Swing; Manager, P. Swing; 
Treasurer, H Barkhold, There are no bonds outstanding. 


Cincinnati (0.) Traction Co.—Curative Act Unconstitu- 
tional,—At Cincinnati on April 28 the Superior Court held 
unconstitutional the curative Act, which was passed last Fall 
to strengthen the fifty-year franchise mted under the 
Rogers law that had been declared invalid.—See V. 75, p. 665. 


Columbus Kinkora & Springfield RR.—Successor.—See 
Kinkora & New Lisbon RR. below.—V. 78, p. 899. 


Columbus London & Springfield Ry.—Listed in Cleve- 
land.—The Cleveland Stock Exchange has listed this com- 
pe y’s $1,500,000 bonds, $1,500,000 preferred stock and §1,- 

,000 common stock. The $1,500,000 of preferred stock was 
authorized by the shareholders on April 24th, the same to 
bear non-cumulative interest at 5 per cent until 1906 and 6 
per cent thereafter.—V. 74, p. 986. 


Columbus (0.) Ry.— Holding Company.—An agreement, it 


two “7 is claimed, has been reached for the organization of a holding 
OF We othet stock ‘soguited by the Amica wanveats tee | company ‘which shall control the Columbus Ry. Co. 
—— four por since cannot be readily appreciated. For in- | STREET RAILWAY SUPPLEMENT, p. 28) and the Columbus 


y. Co. (See 


acq st a total cost | Wdison Co. (See CHRONICLE, V. 74, p. 682, 1857). The new 
lareé expenaitures for im roved 4s en company, tis ramored, may guarantee full dividends on the 
s—are | $3,500,000 (5 p. c) preferred stock of the Columbus Railway, 
P —— ai market value of $2,100,000. What is true of this | aud dividends on its $3,000,000 common stock, b+ginning July 
Tegards al 1, 1908, * follows: 8 ~ c. for two years and 4p o. for one 

tie ai m year and 5 p. c. thereafter, 
fie Fire tution nel Se Gann Be | toa Reining of 990006 go cama) prefered 
1g 4p. c. bonds have the privilege of exchanging and. 9600,000 consmen, will, — diethem nna 


asimilar guaranty. 
per cent of the face value thereof in 
tic Coast Line consols, interest to be adjusted. Apply teed $750,000 bon 


The stock of the Colambus Edi- 


The Columbus Ejlison Co. has guaran- 
, viz., $459,000 Columbus Electric Oo. 


; : . 
st the company’s office, No. 71 Broadway.—V. 76, p. 918, 74. trie Dah ee a, ee ere 


Aurora Elgin & Chicago (Eieetric) Ry.—Completion.— rail 
—— entire line, it is nn gt oe oper- the yy 


middle of May,—V, 76, p. 479, 


ht Co. first gold 58, due in 1919. Tne bonds of the 
y. aggregating $5,180,000. are described in 
LWAY SUPPLEMENT. E W. Clark & Co. of 


Philadelphia inform us that ‘‘taere is no information to be 


more & Ohio BR.—New Officers.—The following | given out at the present time in regard to the matter re- 


J 8 in Offi ers are announced: f 


L, Bond [General Ato 
Mae pecel department; Gooey} Sepona Vice-President in charge 


erred to.”—V, 76, p. 157. 


Detroit Piymouth & Northville (Electric) Ry.— Consoli- 
dation. —See Bolan 


d Interurban R 





ster (General Manager), Coird 
(Generat —— —— ot ~ 4, rating deoartment; O. 8. Sims 


eer.—V. 76, p. 330, 101. 72, p. 1185, 


way system above.—V. 
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Detroit Southern Ry.—Stock Increase.—The stockholders 
will vote Ju'y 7th on a proposition to increase the common 
stock from $10.500.000 to $16,000,000 and the preferred from 
$6,500,000 to $10 000,000. No immediate issue of the stock is 
contemplated. The stock will be used in part to provide 
funds to build a bridge over the Ohio River and for the 
building of branch lines.—V, 75, p. 1145. 

Da Bois (Pa.) Electric & Traction Co.—Bonds Offered,— 
Fairman & Co, of Philadelphia are offering at 1024 and in- 
terest $309,000 collateral trast 5 p.c. $500 gold bonds dae 
May 1, 1932, but subject tocall at any time at 105; interest 
payable May 1 and November 1 at Kn ckerbocker Trast Co., 
the mortgage trust-e, New York City. Capital stock author- 
ized and issued, par value $100, $300,000; first mortgage 
bonds authorized and issued, $300,000, 

Clarence B, Wisner, Secretary and General Manager, under 
date of Feb. 1, 1903, says: 

The company was organized [Nov. 15, 1901] under the laws of New 
Jersey. In acquiring the stock and bonds of the Du B >is Electric 
Company and the Du Bois Traction Company [owning 144 miles of 
track in Du Bois and building 245 miles to Falis Creek], 8142,000 was 
used, and within the past year $44,000 was spent for rolling stock, 
= rey! of road and power plant, etc., and itis proposed to spend 
$114,000 for extensions, etc. The railroad ani lighting franchises 
are perpetual and exclusive, and the road will run on private right-of- 
way between Du Bois and Falls Creek, owned in fee simple The 
Electric Company has a ten-year lighting contrast with the Borough 
of Du Bois, and is arranging with Falis Creek to light that borongh. 
The construction of the road is on the standard steam railway spectfi- 
cations, Gross earnins of the properties for the year ended Jane 30, 
1802, $33,393, and for half-year ended Dec. 31, 1902, $20,136. The 
estimated ee earnings for the firet year of the completed property 
are $60,000, with net earnings of $27,000. 

Directore—Ulyases D, Eddy (President American Sewer Pipe Oo.), 
President; Henry F. Croaby, urer; Olarence B. Wisuer, Secretary 
and General Manager: Thomas8. Coolidge, George W. Marior and A. 
L, Wisner, all of New York, and M. I. McCreight of Du Bois, Pa. Main 


office, 25 Broad Street, New York. 

There are $46,508 of underlying bonds which are payable 
on demand and which, we are informed, will be soon retired, 
$50,000 of the new issue being reserved for that purpose. 


Easton Consolidated Electric Co.—Payment on Account 
of Rental.—Of the semi-annual payment of $22,500 (5 p. c ) 
on stock which is guaranteed by the Lehigh Valley Traction 
Co., but which was not paid on March 1 when due, $12,500, 
it is stated, has been received in instalments, and at the pres- 
ent rate it is thought the entire amount will be met by June 
1—V. 76, Pp 653, 

Findlay Fort Wayne & Western Ry.—Foreclosure.—At 
Toledo, on April 25, Judge Wing, of the United States Court, 
entered an order for the foreclosure sale of this property; 
upset price $250,000. The sale will give the Cincinnati Ham- 
ilton & Dayton a clear title.—V. 75, p. 1202. 

Fiorida Southern RR.—Merger, Etc.—See Atlantic Coat 
Line RR. above and V. 76, p. 918.~-V. 76, p. 48. 

Fort Dodge (Iowa) Light & Power Co.— Bonds Offered.— 
MacDonald McCoy & Co. of Boston and Chicago cffer at 
par and interest $75,000 Fort Dodge (Ia.) Light & Power 
Co. first mortgage 5 per cent gold bonds, The advertise- 
ment on another page says: 

The company owns a —— gas franchiee, and the street railway 
and electric lighting franchises are exclusive and ran for periods of 
twenty-five years from 1894 and 1898, respectively. This company 
controls all the gas, electric-light power and street railroad business 
in Fort Dodge.—V. 76, p. 211. 

Franchise Taxation in New York.—Law Sustained.—At 
Albany on April 28, in an opinion written by Jadge Vann, 
the Court of Appeals handed down a decision, concurred in 
by all the Judges, affirming the constitutionality of the Ford 
law to tax special franchises and the amendments providing 
for the assessment of this property by the State Tax Board, 
The original opinion of the late Jndge Robert Earl is upheld 
in all particulars, and the decision of the Appeliate Division 
at Albany in January last (V. 76, p. 212) is overruled so far as 
it held that the provision for assessment by State officers is in 
violation of the home rule principle of the State Constitution. 
See decision in full in the “‘New York Times” of Wednesday. 

The case will be appealed to the United States Supreme 
Court. W. H. Page Jr. of counsel for the Metropolitan 
Street Railway Co., says: 

The grounds on which the appeal will be taken aretwo: (1) that 
no State may pass a law impairing the obligations of contracts; and 

that no cldsen of the United States may be deprived of property 


(2) 

without due process of law. The precedent on the contract viol tion 

+ er was established in the Dartmouth College case years ago 
o liold that, since the ratiroad companies paid a certain price for 

the use of the streets of New York, they were then taxed on the fran- 

obise, and that they may not legally be taxed again. I doubt very 

much if argument can be made before next fall. 


See ‘Financial Situation.”—V. 76, p. 542, 212. 


Grand Trunk Pacific Ry.—Official Statement.—See Grand 
Trunk Ry. below.—V. 76, p. 810. 

Grand Trank Ry.—Eetension to the Pacific.—President 
Sir Charles Rivers Wilson, at the annual meeting in London 
on April 15, said in part: 

The Governments and Parliaments of Canada have wisely given a 
—— support to the Canadian Pacific Railway. but now the time 

arrived when the means of transportation are quite inadequate to 
—— for the enormous produce coming aa outlet to the markets of 
world and for the reqairements of the new population which is 
crowding into —* terrivories of the Northwest. The board of the 


JJ—— * 
a ‘0. D n ake steps for secur- ization com 

in posite of securities of the reorganizat ts 
those Froviuees. ‘They have sosordingly oaused a bill to be prepared | noon April 16 were: Stock, $5,500,000; income, bonds 
providing for the n of Aseparate corporation for the construc- | 000; first mortgage bonds, $900,000,—V. 76, p. 
tem fat Faroe Se of the morhwest aoa Stuamace socualcas Lehigh Valley RR. — Dividend —Presid 
on the Pacific Coast (see V. 76, p. 810). Thomas, referring to the published reports that the company 





The road will pass through and open up new di F 
reached by any railroad, bat off-ring po on ——— oF eset. 
those in proximity to the existing lines. and powers wil) also —28 
to extend the road eastward as far as . be 
the Grand Trunk, without engaging the credit of its own chareeand 
ers, would bring as a most valuable contribution its inflae: f 
ence and established connections. The same reasons Which eee 
the Canadian Goveroment and Parliament to assist the Dee mpted 
the earlier enterprise apply ia an almost equal degres to the eats ot 
undertaking now in contemplation, and it is in reliance that sional 
sistance aad encouragement will be forthcoming that the Such ag. 
have announced their intention to promote and support tha pipe 

fs 


Quebse. To such 


new company. If terms are arranged and satisfactor 1 
obtained, it will be the daty of the directors to anbmit for the 
eration and decision of the shareholders any traffic or other = 
ment which it may be proposed to enter into with the new —— 
when further and fuller explanations can, if necessary, be ’ 

Guaranteed Stock.—Regarding the proposition to nereass 
the authorized issue of the 4 p. o. guaranteed pode 
£5,220,000 to £10,000,000, the President said in substance: 

For the last twenty-two years any money th , 
capital purposes hae been Sptained by the leone ot"a Der cecal fo 
ture stock. The credit of the company h:s largely increased wy 
there seems no necessity why it should continue to rei ontirelyame 
the pre-preference stock. Ths proposal for issuing in future sg 
teed stock insteaiof 4 percent debenture stock is decidedly for the 
advantage both of the holders of 4 per cent debentures and also for 
the holders of the guaranteed stock and the junior securities, There 
seems to be misapprehension with regard tothe amount Proposed to 
be added to the guaranteed stock.. The directors propose merely to 
substitute this stock for the 4 per cent debenture stock when 
anissae. The practice has been to go tothe Canadian Parl ament 
every few years and ask for powers to borrow by degreas We am 
simply pareuing the same plan with regard to ths guaranteed 
but we think 1t desirable to ask for a rater larger amount, so ag wo 
obviate the necessity of going very frequently to the Dominion Gor. 
ernment, Another good reason why we ehou d transfer our affections 
to the guaranteed stock is that we can now borrow at 30 per cent loss 
on the guaranteed than we should have been able to borrow when the 
board took office on the 4 per cent debenture stock.—V. 16, p, 919, 

Harrisburg Traction Co.—Plan Appr ved,—The share. 
holders adopted on April 28 by an overwhelming vote the 
plan proposed by the directors for the formation of anew 
company with a capital of $2,100,000, to lease the present 
Harrisburg Traction Co. at a guaranteed rental of 6 per cent 
on its $2,100,000 stock, to which amount tte existing stock 
will be increased by payment of a 5 p.c. stock dividend, The 
present shareholders will be allowed to subscribe to an equal 
amouat of the stock of the new company, the first instalment 
due thereon to be 10 per cent, The plans include a new power 
plant, new equipment, extension of lines in th» city and to 
Dauphin, Linglestown, Hummelstown and possibly in other 
directions, Sce V. 76, p. 542. 

Hocking Valley Ry.—Oalled Bonds —Forty-two ($43,000) 
Columbus Hocking Valley & Toledo Ry. Co. Car Trust Series 
‘*A” bonds have been drawn by lot for redemption at par 
and accrued interest,on July 1, 1903, at the office of the 
Metropolitan Trust Co., New York City.—V. 76, p. 265, 


Indianapolis & Martinsvilie Rapid Transit Co.—h 
Operation.—Regular through service trom Iod anapolis to 
Martinsville was begun on April 18.—V. 75, p. 666, 

Inter-State Commerce Commission.—Jnjunction,—Jadge 
Grosscup, in the United States Court at Chicago on April 
24, entered an injunction restraining six railroad companies 
from discriminating against small shippers in the Western 
territory. At Kansas City on April 27 Judge John Ff. 
Philips granted a similar injunction restraining eight other 
railroads from like discrimination, The demurrers in the 
cases of all these roads were recently heard by the judge 
named sitting together in Cuicago, and their action was 
—— of an agreement at that time. The companiesin- 
claded are: 

In the court at Chicago: Michigan Central, Pittsburgh Fort Wayne 
& Chicego, Pittsburg Cincinnati Chicago & St. Louis, Lake Shore 4 
Michigan Southern, Illinois Central and Chicago & North Western, 
the meas Oity court: Ohicage & Alton, Chicago Miiwaukee sh 
Paul, Atchison Topeka & Santa Fe, Chivago Barlington ‘= 
Missouri Pacific, Chicago Rock Island & Pacific, Wabash and 
Great Western. 

Temporary restraining orders were granted in March, 193, 
(V. 74, p. 629, 680) at the instance of ths Inter-State Com 
merce Commission. Since then the Elkins anti-rebate law 
has gone into force (see V. 76, p. 541).—V. 76, p. 158, 

Jackson & Subarban Traction Co.—Consolidation—S 
Boland Interurban Railway system above. 

Kinkora & New Lisbon RR. — Successor Company. Tie 
company has been incorporated in New Jersey with $40, ' 
authorized capital stock, to succeed the Columbus Kinkora 
Springfield RR. Co., foreclosed, Among the —— 
are Samuel Rea and J. P. Green, Vic-- Presidents of 
Pennsylvania RR., and G. M, Bunting of Pailadelphis. 


-A 
La Crosse & Southeastern (Electric) Ry.—Mortgage. 
mortgage has been filed to the Newark (N.J ) Loan ty Trast 
Co., a8 trustee, to secure $775,000 of 5 p.c., $1,000 gol 3 
dated Jan, 1, 1903, and due Jan. 1, 1933. The company 
incorporated during 1902 with $800.000 authorized, 
stock, to build an electric road from La Crosse to ul 
Wis ; total length of line 48 miles; total of all track, building 
Contract for construction has been let and work © rs 
the road is now going on, The company has a — 


chise in La Crosse; power house will be at Viroqas. Officers: 
President, Joseph Boschert; Vice-President, David H. Palmer; Geert 
tary and Manager, J. P. Reeve; Treasurer, J. B. Taylor. ny de 


Lake Street Elevated RR., Chicago.—Deposits. ra 
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~ ay abortly be placed on & dividend basis, is quoted as saying: Philadelphia & Lehigh Valley Traction Co.-— Bondhs Id- 
way short. 


of the views uttered to our stock 


— ie ———— — . poate yet Aa, gen Sept. 1 of the time for the payment of the March coupons 
from my remarks # lared at an early date. Itis| Wi 
nave as a dividend Is Itkely to —— having immediately preceded | defaults in interest or rentals of any properties in thesystem, 
priety of taking the closing eight months of | The bondholders’ committee includes: 
fixoal year as an average earnin . e Mp vey A 
— nds, of course. Every ba py oan Assistant Cashier of the Gorn Exchange Nationa! Bank, and RB. W. 
m ° J 5 
* —— issue new stock at present ——— o © American Cement Co. o — and 


fact of the strike mop 


i 


~ ae he times to-day need 


it, It is perfect! plain that 
pe. 


On the other hand, the present is not an auspicious time 


quotstiond issue. (Compare V. 76, p- 810, 485). 


- 1 ers’ Committee.—The agreement for the extension until 


1, it is stated, be void if the company makes any further 


Mesers. Eninger, Ankey and Trexler, of Allentown; M. N. Willits Jr. 


hh, of Kech, Moser & Oo., of Brookiyn. See V. 76. p. 
Pittsburgh Carnegie & Western RR.—See Wabash RR, 


Lebigh Valley Traction Co.—See Easton Consolidated | below.—V. 76, p. 543, 382. 


Electric Co. abov .—V. 76, p, 705, 654. 


Pittsburgh & Lake Erie RR.—New Stock.—The share. 


st .—Col. John G. Webb | bolders will vote Jane 29 on increasing the capital stock 
Brien Oe art thst * —— “the property of | from $8,000,000 to $10,000,C00. The new shares, it is stated, 
con 


this company and 
the reported p 


tric Light & Power Co,, | will be issued atpar ($50) to stockholders of record, pro rata, 
rice —* "131,000. Col. Webb is President of | to provide for improvements, inc'uding the laying of 70 


the Columbus Delaware & Marion Electric RR.. which wil] | miles of additional track, making the road a four-track line 
e 


thus obtain an entrance into Marion.—V. 76, p. 919 


from Pittsburgh to Youngstown.— V. 75, p. 1308, 


c ies.—Subsidiary Corpora- Rockville RR.—Sale of Stock.—The New York New Haven 
Massachusetts Pesatts Railroad Commission was * & Hartford RR, Co, has purchased nearly all of this com- 
—* ‘eutbority to enable companies controlled by the | panv’s $108,750 capital stock at $75 per sbare for the pre- 
asked Seaetts Electric Companies to merge with one another | ferred and $750 for the common. The road is 414 miles 


by exchange of shares, share for share, as follows: 


lorg, extending from Rockville to Vernon, and was built in 
86 


wrence & Reading Street Ry. Qo. purchase the Reading | 1868, 


e Middleton & Danvers 


Railway Co. to purchase the Haverhill & Andover Street Rail- St. Lonis & San Francisco RR.—See San Antonio & Aran- 


324 & Lynntield Street Ry Co. 
Street 


ebruary lest the Commission authorized the Reading | £as Pass Ry. below.—V. 76, p. 920, 866. 


Oo. 
t Ry. Co. to issue capital stock to the —9n) * 
—— —— and the Haverhill & Andover Street Ry.Co to} Sam Antonio & Aransas Pass Ry.—Sa’e of Road,—It was 


sme et eaal, stock to the amount of $160,000; increasing their 


outstanding stock to $250,000 and $240,000, respectively.—V. 76, 
p. 919, 811. 
n urities Co., New York City.—Call on 

Pic -remdllr gen! of 25 per cent on the stock subscrip 
tions, it is expected, will be made within 30 to 90days. The 
date ‘for the payment has not yet been determined upon. 
The call will amoant to $7,500,000. The Metropolitan Se- 
curities Co, holds the stock of the Interurban Street Ry., the 
jestees of the Metropolitan Street Ry. Co.—V. 74, p. 776. 
itan Street Ry., New York.—Oomplete Official 
oman President H. J Vreeland, ‘*in view of the wide 
publication of misleading and injurious statements regard- 
ing the financial affairs of this company which have recently 
appeared in the newspapers,” has submitted these statements 
to Mesers. Stephen Little, Farquhar J, MacRae and Haskins 
and Sells, Certified Puvlic Accountants, with the request 
that they investigate them fully and submit a report of the 
result of their investigations which could be placed before 
the stockbolders of the company. Their report, which was 
issued on April 26, will be found at length on pages 978 to 
980; see also editorial, page 949.—V. 76, p. 864, 705. 


Midland Pacific Ry.—President.—The President is J. W. 
Behrends of San Francisco, Cal.; Treasurer, A. Feist, San 
Francisco, Cal.—V, 16, p. £64, 


Muncie Hartford & Ft. Wayne Traction Co.—Stockholders 
of record on April 1, 1908, were offered the right until May 1 
to subscribe to $£50,000 new stock in the proportion of one- 
third of their holcings at $30 per $100 share, payable on or 
before the latter date. This will increase the outstanding 
amount to $1,000,000, the total authorized issue. The pro- 
ceeds of the sale are to be used in extending the line to Biaff 
ton, 14 miles.x—V. 75, p. 290, 


Nebraska Kansas & Guif Ry.—New Enterprise.—This com- 
pany bas been incorporated in Kansas by the interests which 
organized and recently sold to the C. B. & Q the Iowa & St. 
Lonis Ry, (See V. 76, p. 752, 881). The new company is to 
build and operate a steam road from Belleville, Rrpublic 
County, ina southerly direction, through Republic, Ciond, 
Ottawa, Salina, McPherson, Harvey, Sedgwick, Sumner and 
Cowley counties, Kansas, through the Indian Territory and 
the State of Arsangas to a point on the Kansas City Southern 
Ry, near Fort Smith, Ark., thus forming a north and-south 
line through the wheat belt of Kansas. The road has been 
permanently located from Belleville to Wichita, and con- 
tract forthe construction of the road has been let to the 
Federal Crostrection Co, of Kansas City, work to be begun 
atonce, Stock of the road will be issued at the rate of $20,- 
( mile; bonds will alao be issued at the same rate, bear- 
ing 5f interest, payable semi-annually, to run for forty years. 
The directors are; 

ohn Lambert, of the Illinois Trust & a B ,» Chicago, Iil., 
ad the —5 Steel Co.; 8 1wWw.J w+ shay BI 6 City 
ton W song J Kansas Oity; H. F Reddig, Kansas City, Mu.; Mor- 
John Btewent ansas City, Mo.; Wm. Kenetick, Kansas Oity. Mo.; 

wart, Ouncord Kan,; J. G. Gafford, Mionespolis, Kan.; 
George F. Wolfe, Kansas ity, Mo.; James A. Kimball of salina, <an. 
ae Orleans Railways.—President.—The resignation of 


Pearson Jr, as President has been accepted by the 
board of directors, See V, 76, p. 919, . f 


New York New Haven & Hartf rd —Sse Rockville 
RR, below.—V. 76, p. 865, 753, re BE 
** Jersey Street Ry.—Merger Assured.—Notice is 
* the plan set forth in the proposition of Fidelity 
thre dated April 9, 1908, has become operative, more 
* reé-quarters of the stocks of each of the following- 
Street oy Nag coon, | been deposited, viz.: North Jersey 
Co, ony: ») Jersey City Hoboken & Paterson Street wf 
& Centred jee weaic Valley Ry. Co,, Elizabeth, Plaine 
3 Tey Ry. Co, and United Electric Co. of New 
the torans a * within which deposits may be made under 





announced before the Texas RR. Commission on April 27 that 
the sale of this road, which is controlled by the Southern 
Pacific Company, has been determined on, and that it 
will be a bona fide transaction, the Southern Pacific Com- 
pany, although guarantor of the bonds of the Aransas Pass, 
no longer to control or interfere with the management 
of that line. This fact was urged as a reason why the Com- 
mission should not direct the Attorney-General to institute a 
suit against the Aransas Pass Company for forfeiture of 
charter as penalty for issuing $1,700,000 of the $18,900,000 
bonds of 1893 without the authority of the Commission, and 
because a majority of the stock was purchased by the 
Southern Pacific Co., a foreign corporation. which also owns 
a maj rity of the stock of the Galveston Harrisburg & San 
Antonio RR., a parallel and competing line. While official 

confirmation is lacking, it is asserted with considerable posi- 
tiveness that the St. Louis & San Francisco is the prospec- 
tive purchaser, arrangements to that end having been ‘“‘prac- 

tically completed.”—V. 73, p. 1011. 


Sanford & St. Petersburg Ry.—Merger, Ztc.—See Atlan- 
tic Coast Line RR. above and V. 76, p. 918,—V. 76, p. 49, 


Seaboard Air Line.—Bond Sale.—This company has sold 
to a syndicate formed by Ladenburg, Thaimann & Co, 
$6,000,000 of Seaboard Air Line Atlanta-Birmingham first 
mortgage 80-year gold bonds. The bonds are part of an au- 
thorized issue of $10,000,000 at the rate of $80,000a mile, 
Tne proceeds trom the sale of bonds just made will provide 
for the construction of the line from Atlanta to Birming- 
ham, 170 miles, and branches, 80 miles, Tbe syndicate in- 
clud-s prominent bankers in London, Paris, Berlin and 
Zarich. The price paid for the bonds is reported to have 
been 85 and interest.—V. 76, p. 920, 866, 


Sheboygan ( Wis.) Light, Power & Ry.—New Securities,— 
The cowpany has increased its capital stock from $200,000 to 
$750,000, as stated last week, all to be common stock. Ithas 
also increased its authorized bond issue from $300,000 to 
$1,000,000; date of bonds April 1st, 1903, ranning for thirty 
years, gold bearing 5 p. c. interest, denomination $1,000 each, 
interest dates April 1st and Oct. 1st, trustee Mercantile Trust 
Co., subject to call at any time. The present bond issue 
amounts to $300,000, which is to be taken up by the current 
issue, The mortgage covers all real, personal and mixed 
propel. Officers are: President, George B, Mattoon; Vice- 

resident, Justus S. Stearns, and Secretary and Treasurer, 
Louis F. Hake.—V, 76, p. 920. 


Southern Pacific Co —Sale.—See San Antonio & Aransas 
Pass Ry. above.—V. 76, p. 811, 752, 


Springfleld & Xenia Traction Co.—Correction.—The 
Cleveland “Finance” a “The Bushnell syndicate paid a 
price of between $20 and $25 a share for this stock, and not 
$42 a share, as was erroneously reported.”—V. 76, p. 920, 
Stark Electric ay ey agere —This company’s entire 
line rom Cant: n to Sebring, O., via Alliance, was placed in 
pera ion on April 25th. The line is about 26 miles in 
length, and it was thought best to have it thoroughly bal- 
Jasted b+ fore placing it in service. Materiais bave been con- 
tracted for for the ten-mile extension to Salem. The com- 
pany at last accounts had outstanding $850,000 of its capital 
stock and $750,000 of its 5 p. c. bonds, 
Tennessee Central RR.—President Baxter Resigns—Status 
of Enterprise —Col. Jere Baxter, promoter and builder of the 
road, has resigned as President,and will, it is understood, be 
succeeded by J, C, Van Biarcom, Vice-President of the 
National Bank of Commerce of St. Louis, In a long state- 
ment published in the ‘‘Nashville American” of Apr. 26, Mr. 
Baxter explains that he retires from the Presidency, to which 
was attached a salary of $10,000 yearly, because he believed 


he stood in the way of necessary traffic arrangements with 
connecting roads. He says in part: 





of business on May 9, 1908, See Vv. 76, Dp. 919, 865, 862. 


aid proposition has been extended to the close | 4,22 


The work which [ had laid ont for myself ten years ago was prac- 
y accomplished. I had built from a connection with the South- 
ern and Cincinnati Southern systems, at Harriman, through the coal 
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fields of the Cumberland Plateauto the capltal of the State, affording Dividends, —Ex 
to Middle Tenneesee not only access to these ooal fields of iuexhaast- — has an eaecenie cote ayes that the 
ible supply, but an independent eastern and southesstern outlet for |) 2 basi h itt gan and is now on g 
ite products. An extension northwestwardly by way of Olarks- asiness basis, so that withia the next six months it should 
ville toa counention with the Iiltnole Central 8 & at ——— be proper to begin payment of dividends, 

+» Was also nD a very few 8 of completion, . 
— contracts for labor, materials, bridges, Pails, rolling stock, ete Report,—See page 969.—Vol. 75, p. 1033, 
All financial arrangements had been made, thus securing about 300 American Coal Products Co.—Bonds.—See Barrett 


* ’ ° aid 
slone the fine whlch, wae obtainable Thad obtained. Satisfactory — Co. ms V. 68, 5 ae V. 76, p. 867, 
6 arranxements with connecting lines at Harriman ha z% merican Express Co.— @.—This com 
taiaed, and the road from Nennviliot tat point wos Delos ove" | taken over the controlling interest im the Westoott toe 
pest. But at Nashville. our central and incomparably most import- | Co., which transacts a livery and baggage delivery business 
ant point, the old rowds were attempting to bottle us up, one of their | in New York. Brooklyn, Jersey City, Hoboken, Alban ij 
principal excuses being that I was personally obnoxious to them. Troy, Syracuse and Rochester, with a transfer a . 
Subsidy Litigat:on.—The plaintiffs in the suit to enjoin the | Buffalo, - The capital stock consists of $150,000 To an * 
City of Nashville from —2 $1.000,000 bonds in aid of the | lative preferred and $500,000 common stock, Seo J Westouts 
—* ae —* a supplemental —* —— —— * Express Co, in V, 76, p. 658.—V. 78, p. 1063, 
ings that the company was required to complete the ro e? ; 
from Nashville through Davidson County on or before March ——— Daan Soa ⏑ ⏑ ⏑ ⏑—— Of. —The com- 
27, 1908. unless the work be delayed by litigation, and that | ojants which went into th bination. the mone 
ith thetexception of th nt instance of the Murphy | P. pond ap tage i stag ———— 
w exception of the unimportant instance PbY | ing be cessful in enl: 
—— 0o.. = ae has taken place. (See V. 74, p. terprise.—-V. 75, p ag isting Eastern capital in the en. 
)— : , p. ⸗ e e 
Terre Haute & Peoria RR.—Interest Payment.—Judge | — 
Frank E Baker, in the United States Circuit Court at | 3599 000 capital stock, to operate steamers te es wr 
Indianapolis, this week made an order directing the receiver | tn. American Smelting & Refining C> hic he interest of 
of the ig onl ae 4 — RR. a pay out 3 the | entire capital stock) —— New Your * —— 
**Peoria fund,” deriv om r cent gross earnings |; A ; 
due the T. & H. under the terms of the lease, the coupons on —— & Reflaiy Oe hel ese Gene Te — 
the T. & H bonds due March, 1897, to Sept., 1901, both in- | Company already owns several vessels which are cane, 
clusive, or $557,500 in all. This interest will be paid at the are engaged in 
office cf Robert Winthrop é& Oo., No. 40 Wall St., this city, | ‘2¢ Mexican service, Coal, merchandise and general f 
—* presentation of the certificates of deposit or surrender ph we omg oman hewn py thgedlens — Toe 
of the coupons. The interest on bonds deposited with Drexel | ..3, handled last year 800 0.0 tons and are expected to handle 
& a — —* will be paid at their office. See V. 76, | iarger amount next year.—V. 76, p 784, 550 
p. 481, 878, 987. age 
Underground Electric Railways Co. of London.—Direc- | , Atlas Eortland Cement Co. — Increase of Stock, — The 
tors.—The company’s organization has been completed by the 900 om $6,000,000 
cleotion of the following directors (1) in addition to thote (3) | shares, "The ‘preferred’ atock. will remain unchanged a 
previously announced: $1,500,000. —V. 75, p. 186. 
.T. a be ; ; y . ; 
H'HsdeL F Loree Robert H MoCardy andOhaties ainewerta Spor, | Austin (Texas) Water, Light & Power Co.—First Pa 
fora. — Lord Barrer, Major Ernest i Clair — ton, ment,— We are requested to state for the information of hold- 
Speyer and Henry Tolxeira de Mation, Gnatiee T. Yerkes te Ouairman | mado ite fiat payment, according to cootract, Om ncooalt 
0 0 . D . 
the judgment against the city held by J. W. Hamer, trustee, 
The company has a capitalization of £5,000,000, of which | m6’ proceeds of this payment have been applied in reduction 
50 p. c. has been called and paid, the remaining 50 p. c. being ; : 
ratjeot to oallV. 70, p. 0, 64 —— 
rT ,w ow stands a 500, Interes' 
United Light, Power & Traction Co.—Incorporated.— i 
This company was incorporated at Albany on Apa 22 with ap ster cxenydncccrmin cep tipo ne an nally 
$500.000 authorized capital stock, the directors being: — rane ee Co,—See American Coal Products 
sine ne Cole and O, H. Werner, New York, and Joseph * 76, p. 867; V. 68, p. 1074. 
. s . ay State Gas Co.—Litigation.—Justice Bradley in the 
The company is organized as a holding company and will PM Judicial Court at oon on April 24, in the equity 
take over the control of one or more companies in which Mr, | suit brought by the Bay State Gas C>. of Delaware against 
Mayer and his associates are interested—just what compa- | the brokerage firm of Lawson, Weidenfield & Co., by consentof 
nies it is tooearly tosay. Mr, Mayeris President and Gen- | counsel appointed James E. Leach recetver for the parpos 
eral Manager of the Lima (Ohio) Electric Ry. & Light Co. of obtaining, if possible, and holding for the benefit of the 
United Railways Co. of St- Louis —Detailed Statement of | tightfal owners, the following securities claimed by the 
Finances.—On pages 980 to 982 of this issue of the CHRONICLE | Plaintiff, viz.: 
will be found the official statement made to the New York | 50,290 shares of Bay State Gas Oo. of Delaware, $374,000 Buffalo 
Stock — wee the listing of the company’s $5,900,000 —— oa a-ha debentare bonds of the latter 
ret mortg . s statement contains full information Dia oc gg ae 
respecting the property, including itsearnings, balance sheet,| Bridgeport Brass Co.—Stock,—The Connecticut. General 
securities, etc.—V, 76, p. 920, 750. Assembly has authorized the company to increase its capital 
Wabash RR.—‘‘The Greater System.”—The “Railwa stock from $1,000,000 to $2,000,000, and at its. optionto 
Age” of April 24 devotes several pages to an article entitled, | Coauge the par value of its shares from $25 to $100. G. 
“The Greater Wabash,” accompanied by maps showing the | Somers is dent and F, J. Kingsbury, Vice-Pr 
location of the liaes now being built by the Gould interests | 4° officer writes : 
as extensions tothe Atlantic Coast and through the West | ay oginiataro to mats ths noreacg.Proviced we tua, aes 
coal ons. Still other maps indicate the route : 4 
followed in entering Pittsburgh and the new line in Toledo, - BE - _ TE SO ARE AT Greens a Pe 
while a picture and diagrams give an excellent idea of the Brown-Corliss Engine Co., Corliss, Wis.—N-w Stock— 








great terminal station at Pittsburgh.—V. 76; p. 812, 758. The last instalment on the $200,000 new stock will be due in 
Wages.—Increases.-The following increases in wages | May, increasing the total share capital to $1,200,000. 
have recently been announced or unofficially reported: Bush Terminal Co.—B Sold — 1 Statement? 


Ohieago Rock Island & Pacific RR., clerks, increase 10 p. c.; Cincin- 
nati Heantiton & Dayton RR. telographers,'8 to 9 p.6; Lenver & Rio | J. Lisman & Co., 30 Broad St., having bought $2,500,000 
Grande —— ——— wane Loew ae * >; cB anes ~ — the company’s bonds, have received from President Irving 
-train . i. “9 4 
freigh. mon have seoured like concessions); New York Ontario & | T. Bush a letter saying in substance: * 
Western, engineers, 5 to 6 p. co. and firemen § to 10p.c.; Union Pa-| The company owns adjaoent to the 39th Street Ferry, Broox 
cific RR. (during March), freightmen, increase 15 p.c.; pas«enger, 12 | city blocks, which,together with the land under water,comprises about 
p.c. Northern Pacific Ry. Oo., new scale, percentage of increase not | 125 acres of water-front property, approximating half a mile oo 
stated; Svuthern Pacific, Western Division, fieightmen 15 p.c., | with a direct frontage upon a dovernment channel 40 feet deep. 
—— men 12 p. co; Rhode Island (Trolley) Oo., Providence, total | improvements consistof a terminal plant of most modern construction, 
crease in pay roll stated in first year as $60,000. Knuoxviule (fenn.) incigamng the largest piersin the port of New York, a W 


Traction Ouv., beginning June 1, motormen and conductors, after one | plant and an extensive railway terminal. the 
6 The facilities of the property are utilized and contracted for by 


year’s service, increase 16 p. o.—V. 76, p. 544, 267. 
’ following railroads and freight steamship lines: 
Prince Lines. to South Africa. x. X. Ontario & Western RB. 
ut, merica an editerra- e 
INDUSTRIAL. GAS AND MISCELLANEOUS. nean ports, — Lehigh Valley RR. one 
Ni k & i ean 88.Co. tral of New ° 
American Bicycle Co.—Offer to be Accepted.—Judge Kirk- | ¥°y Gon. & Hudeou River RR. | Bellmore & Ob10 RR. 
patrick, at Trenton, N. J., on April 27, directed the re- | West chore RR. Lack, & Western RR. , 
— to * pt the offer F — made ** Reor oats capitalization consists of $7.000,000 ot stook, of wale) 
zg ation Committee for the personal property of the com- 8 outstand (the ance bg reserved 3g 
b tock thorized iseue of 
pany. See Pope Manufacturing Co. below.—V. 76, p. 812, 544, Cou‘trat mortgage BO one gold bonds, of which 82,500, Sie 
American Can Co.—Officers,—The following changes are | standing, the balance bene reserved for fature improvements. 
ounced: INCOME.—(a) The completed plant will comprise five piers 
om — about one quarter of a mile long. The first two are built and the st 
The names of First and Second Vice-Presidents having been discon- | perstructures arein course of erection Both piers have been 30,000 
tinued A. H. Atfei, F. Radolph, L. Maen F. G. Granowell are now | to responsible tenants, assuring an income of $120.000 to $1 
Vice-Presidents. D. G. Reid has been elected to the new office of | We have just begun the construction of a third pier, and of 
Chairman of the Board. R. H. Ismon is Secretary and Assistant | for ite rental are well under way. This should produce an nee 
Treasurer, succeeding A. H. Landon. at least $65,000. The entire income from the five piers will 
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piece . The cost of constructing the first three piers 18 al- | their resignations for the purpose of allowing control by 
coas of $800 * out of the bonds purchased by you. 


_}| the new interests represented by Drexel & Co., but no 
“oe are ——— 1s Tneurance. The oo eee win. action, it is stated, will be taken thereon for the present and 


ibe piers are sure to bring # substantial amount of merchan- probably not until after the annual meeting, which has been 
Giatforrtrage. We nso expret co Dexia, this spring the ereetion of | called for May 28.—V. 76, p. 991, 868, 
8. ‘ 
some six store — ow designed will be atleast $200,000 yearly.| Crucible Steel Co.—Negotiations Suspended. —* Pittsburgh 
come — id by the trunk lines ——— you . — Money” says: 
aioe sting tne ddlivering to their ‘terminals in | . While ali official information is withheld, it seems certain now that 
freight, —* York, apd for delivering East-bound merchan- | the negotiations between the United States Steel Corporation and the 
New Jersey °F ‘pals to steamers and individuals. This depart-| Crucible Company for the transfer of the Clairton Steel Co. to the 
at our apie a of the railroad operations of The Bush Co., Lta., | £Pmer corporation are off or are suspended pending resumption on & 
ment is an ex — * lant owned by that company. I am confident | @'fferent basis. It ts understood that the Steel Corporation was —— 
the my derived irom the operation of the terminal rail- | © #0sorb the Olairton Steel Oo., including tts tron and steel works ai 
a8 the ae more than sufficient to cover all interest charges. Clairton and its ore properties 3 the Minnesota region. The price 
Win ty ein addition, The Bush Oo., Ltd., whose property was asked is said to have been $18,000,000 in Clairton Steel Co. bonds 
G@UARAN' nd for taxation at more than $1,500,0Q0, and whose net in- guaranteed by the United States Steel Corporation. The proposition 
last aseers ending Feb. 1, 1903, exceeded $140,0 0, has guar- included also the supplying of steel to the Crucible Steel Co. This 
come for the * e of The Bush Terminal Co. from the first two proposition was luoked upon with disfavor by the older element of the 
anteed that —2 4 in provements created out of the proceeds | C°MPany, who were desirous that the Steel Corporation should absorb 
piers iret 82 00.000 of bonds shall be sufficient to pay interest upon —— — — gt na 
the frst § a Tae tl nn Ta gag upon the improvements and oats cost of the Clairton Bteel | plant wes in the 1 neighborhood of $11, 
taxes ~ 10,000, onds issued realized about $y 3 , and,as the eutire 
Bonps.—Only the rear — O00 ma be, twa be act. and the stock is owned by the Crucible Steel Oo., the difference will come out 
proceeds yews ertibie) Sos de. The bond, while an obligation of a | °f the surplus account of the parent company. If the pro — 
tro 


28 


sold for $18,000,00u, $10,000,000 thereof would be used for ti 
and tr sanpereation ComPen Ne ate the advantages tirement of the issue of the Clairton steel bonds, leaving a balance of 
York real es glad” tly ath $8,000,000 to be applied to the retirement of stock —V. 76, p. 596, 481 
Central Union Telephone Co.—New President.—At a meet- 
g 0 


’ Cuyshoga Telephone Co.—Plan.—The shareholders will 
. i t — a —s pa ee oe che meet May 21 to act on the readjustment plan which was out- 
elected in his place, Mr, Sabin remains a director. A. D, | lined last week, See V. 76, p. 921. 


Wheeler was elected Chairman of the board and Mr, Hedge Development Co. of America.—Bonds ered,~The 15- 
Auditor. It is understood that Horace F. Hill will be ap- | year six per cent collaterai gold trust —28* this company 
pointed General Manager.—V. 76, p. 268, are being offered for sale by the American Finance & Se- 
Chieago Telephone Co.—New President.—At a meeting of | curities Co., 5 Nassau St. The last-named company owns 
the directors on April 29 Mr. Sabin’s resignation as President | one-half of the $3,000,000 common stock of the Development 
was accepted and Second Vice-President Arthur D. Wheeler | Co., for which it acts as financial agent. The bonds are 
of Chicago was elected to fill the unexpired term, A. §, | authorized to the amount of $5,000,000, Eastern Trust Co, of 
Hibbard, now General Manager, was elected Second Vice- | New York, trustee. They are secured by all the stock of 
President, —V. 76, p. 708, 884, —* —— —— * Ban * Boe ies eon: 
itizens’ Water Co., Burlington, lowa.—Bond Sale.—The | '2 the Tombstone Conso: nes NO., Liid., FF,0W0 VU; 
— ws Apell 97 sold the block of $80,000 of the total issue | 8tock in the Poland Mining Co., $1,850,000, and all the stock 
of $220,000 authorized bonds to local parties at par. From | °f the .American-Mexican Lumber Co,, $5,000,000; also se- 
000 to $125,000 more of these bonds will be sold at various curities hereafter required. The bonds are issued for the 
—88— the year. Compare V. 76, p. 920. purpose of retiring the $1,000,000 of 7 per cent cumulative 
City of Chicago Brewing & Malting Co.—R-funding.—at | Preferred stock, to retire obligations incurred in acquiring 
a special meeting of the stockholders in London on April 17 Ai Z —* The P a ted 3 1908 “see -~ Fond 
the plan for refunding the $3,166,000 of 6 p. c. bonds into 380- VORSINE Capeeel, Saag Bre. On wm te —— Cem: ae 
year sinking tund bonds bearing 5 p. Co. interest was ap- —— \8, with interest payable Jan. 1 and July 1 at office 
—8* The holders of most of the bonds have assented to|° phe President of thd Development Co. is F. M. Murphy. 
plan. The trust deed securing the new issue will pro- | president of the Santa Fe Prescott & Phoonix Ry. Among 
vide in effect as follows 


the directors are: 

Dividends shall not be declared which would reduce the floating} » p on Boston; R.A. Al Detroit; ©. A. Griscom Jr. and 
assets below the sum of $1.300,000, the floating assets at the present Geo A —* 8 5 Seer, nila 3 8 
time being approximately $1,500,000. whould the floatin 2* be —— ————— York; W. B. Paxson, Philadelphia, and H 
reduced below $750,000, then the trustee for the bondholders shall gs ° : 
sey right —— — three months’ notioe, the ¢ com: pron y s —2—— eee ere circu- 

“ ave twelve months n | Jar signed by President Curley has been eent to the stock- 
—* Or Oat eee ied stoking fand Wil bs 214.000 per sn- | holders announcing the completion of the underwriting and 


£22225 Sie ress. ee 
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to redee 
being 2 
at of half of this will be met in the saving of interest, by the reduction from | describing the financial pusition of the company. See circu- 
yo 6to 5 per cent and the other half will be taken from the earnings of | lar in full in the Wall Street Summary of yesterday.—V. 76, 
the the company. Such sinking fund will continue the same each year 921. 868. 
the the bond issue of the company shall be reduced to £400,000. P ⸗ 
* 5 — seal con cae ee apes | — aan = Edison Electric Illuminating Co. of Boston.—New Stock- 
ae —The management expects to offer to the stockholders 
affalo the same, such deficit shall be made good from subsequent earcings; Option. 38 a 
latter but as to the remaining one-half, which accrues from Teduction of in. | On or about May 80, probably at $200 a sbare, at the rate of 


terest from 6 to 5 per cent the same shall be fixed. Ths refand ing | one new share for each 10 shares held, $864,900 new stock, 


mortgage will include additional property, in the shape of real estate | bein th sind f the $1,650,000 thorized by the 
neral g the remainder of the $1,650, authorized by 
spital with 8 provisio ae a ation Ponth tay; 460.000 to £65,000. | Massachusetts Gas & Electric Light Commission last June, 
on to (0 time as opportunity affords, and the proceeds thereof also applied | The $2,000,000 new stock authorized last week will, it is 
G.E Seana of the bonds until the same are reduced to £400,- | expected, bring about $200 per share, or a total, say, of $4,- 
ident. cee Be 000,000, Of this from $2,000,000 to $2,500,000 will be used in 


— Steel Co.—See Crucible Steel Co, below.—V. 76, | paying for the plants taken over recently in Dedham, Milton, 


n from Canton, Needbam, Natick, Framingham, Somerville and 
poser]; Colorado Fael & Iron Co.—Oalled Bonds.— General mort- | Woburn, and the electric part of the erg Bremen of the 
nission bonds issued in 1889 by the Colorado Fuel Co, have, to | Chelsea Gas Light Co, and the Newton & Watertown Gas 


amount of $40,000, been drawn by lot for redemption at |Co. The balance of $1,750,000 to $2,000,000 of the new issue 


- 110 and interest on May 1 at the Metropolitan Trust Co., 37] will be needed for increases within a year or two.—V. 76, p. 
ine in Wall St., after which date interest thereon will cease, —V. | 921, 868, 
16, p. 707, 270. uitable Gas Light Co., San Francisco.—Option.—See 


E 
mbus Edison Co.—See Columbus Ry. under ‘Rail- San Francisco Gas & Blectric Co. below.—V. 76, p. 755, 


Cola 
roads” above.— V. 74, p. 1857, Independent Electric Light & Power Co., San Franciseo. 
Columbus & Hocking Coal & Iron Co.— Agreement | —Purchase Off.—See San Francisco Gas & Electric Oo. 
Reached—The conflict for the control of this company has | below.—V. 76, p. 597. 





rigs, 18 been concluded, Mr. Lathrop of Lathrop & Smith, represent-| Independent Gas & Power Co., San Francisco.—No Pur- 
* pS veda interests, having agreed to accept a place chase Cowpettinan, lias San Francisco Gas & Electric Co. 
ap. Potion phy —— mi beak ag oe —S 9 ee below.—V, 76, p. 597. 
notion, . Mr, op advises a bisa _ 
shouslts ——— who consulted with him to send their proxies malay tase — — t.—For the year ending 
ye by the paid. apelldail —* wes . Capital stock outstanding, $500,000; bonds, $2,431,000. Gross re- 

toimprove the company’s peaith oe will now make every effort | coipts from water, eto., $412,128; from sale of bonds, interest, ete., 
RR. DOW On & regular dipid y 4 ion and develop its resources. As it is | $327,754.—V. 71, p. 33. 

is warranted b end basis, it should assume the position which 
384. y the favorable outlook for its future.-V. 76, p. 656,) International Fire Engine Co.— New Officers for Subsidiary 
bye Cramp (Wil . Company.—Cnas. T. Silsby has resigned as President, Treas- 
Plan 4 P (William) Sons’ Ship & ‘Hoine Building Co.—| urer and director, and W, 8, Silsby as Secretary and director 
the on April 80formally approved | of the American Fire Engine Co., and George R. Bidw 
ot Cate, —3 © new $5,090,000 loan from the Drexel syndi-| has been elected President, W. A. Dinsmore, Secretary, and 
t 93,50; from $5,000 —— therewith the increase of the stock | Chas, E Locke, Treasurer, in their stead. The company is 
Rg. of ype “tae $6 250 000. controlled by International Fire Engine Co.—V. 76, p. 885, 
— will te ave Directors.—The following, it is announced, International tile Marine Co.—Earni Ham. 
nd the st 00, Ph Voting trustees: E. T. Stotesbury, of Drexel & nternatlo ercantile Marine U0.—Larnings.— , 
pon rental » Fhiladelphia; Richard H_ Rushton, President of the | bleton & Co. of Baltimore say: 
130 Street National Bank Philadelphia, and G. F, Baker, | It will, be well for those who are selling International Mercantile 
gourd erent of the First National Bank, New York. | All or | Dreferred at 37 and common at 18 to reflect e little upon the Agures 
® nD a 2 

pe ina nearly all of the Girectors, it is understood, have presented “ to the caniguisation of the several Sropertios acquired, — 
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White Star Line ...... 0000-2222 ——— o ceccee $2,063,675 
ce page International Navigation Co 1,116,000 


Leyland Line 
Dominion Steamship Compary 
Atlantic Transport Company 


Total net earnings 

For the parpose of paying for the properties the International Mer- 

cantile Marine Co. created 875.000, collateral trust debenture 419% 
$50,''00,000 has been iesued; $ 000 preferred 

6 p. o stock, .000,000 h 

common stook, of which $48,000,00 \. the 

new company’s total fixed charges of $8,034,300 from the total net 

—— of 86,107,675, a aurplus over fixed charges remains of $3,- 

Agreement with English Government.—A press dispatch on 
April 80 announced that the agreement between the com. 
pany and the British Government has been finally and satis- 

torily concluded on the lines previously stated. 

The terms of the agreement, as announced by the Right 
Hon, Gerald W. Balfour, President of the Board of Trade, 
in an address at the Master Cutlers’ Feast at Sheffield Sept. 
80 last, include the following: 

A majority of the directors of the British companies in the combina- 
tion are to be of British nationalty. Every ship now flying the Britieh 
flag and half the shive hereafter to be built for the combination shall 
continue to be British ships and shal! continue to fly the British flag; 
they ehall be officered by British officers and manned in reason- 
able proportion by British crews. Further, in the event of the combt- 
nation pureuing a policy hostile to the British mercantile marine, the 
Britieh Government is empowered to terminate the agreement, which 
is for a period cf twenty — and renewable by five years’ notice 
from each party to it.—V. 76, p. 922, 708. 

International Salt Co.—Fire.—A fire at the company’s 
works at South Chicago on Tuesday night completely de- 

ed buildings valued at about $150,000 and caused a loss 
on the stock estimated at about 75 per cent of the insurance ; 
aggregate loss, $450,000 to $500,00).—V. 76, p. 755, 545. 

Joliet (III.) Gas Light Co.—Bonds Offered.—Tracy & Co 
are offering a block of this company’s5 p.c 50-year general 
mortgage $1,000 gold bonds at 101 and interest. A descrip- 
tion of the bonds and other facts follow: 

Dated May 1, 1902, due May 1, 1952; interest payable (May 1 and 
Nov. 1) at the American Trast & Savings Bank, the mortgage ates, 
Chicago. Authorized iesne, $1,000,000; outstanding, $310,000. The 
——S— is a iien upon ell —— now owved or hereafter acquired. 
Tt provides that $25,000 bonds be delivered at onoe for improve- 
ments, and that $315,000 + hail be retained by the trustee for the can- 
¢ and retirement of the first mortgage bonds, which are subject 
to call at 105 and interest on and after Oct. 1, 1908. Holders of the 
latter will be gi rivilege of exchanging their holdings for 
bonds «f this iesteupon favorable terms, and it is expected will be 

retired. The remainder of the isene, viz., $660,000, will be cer- 

tified only forthe payment of the 80 percent actual cost of exten- 
sions and betterments and for the purchase of otherproperties. 

sare now in course of construction for which $100,000 

present offering) of bonds are to be delivered, making total 

amount of bonds outstending $440,000. The mortgage aiso provides 

that the company may on May 1, 1912, or on any interest day there- 

after before maturity, redeem all of its bonds or any part thereof at 

103 and interest, and shall redeem at said price, upon May 1, 1912, 

and annually thereafter, 12.000 bonds to be selected by lot by the 

trustee. The gross income for year ending June 30, 1902, was $95,- 

951; net income, $38,738; estimated saving in cost of operating and 

increase of net income to come from expenditare of above-mentioned 

, $10,000; total estimated net income, $18,738; interest upon 

of bonds at 5 p — b " —— ay “a » 

‘© possession o roperty in * — 

has shown a suey areuth, viz., from 

918 meters and sales of 25,'8 ’,000 cubie feet of gas in year 1894-95 

Tracy is President, Fred, Beanitt. Secretary, Jollet, Tit; L. C, Oopley, 

nD . JO 5 I. C. o 
‘Treasurer and General Manager. Compare V. 67, p. 1263, 1160. sisi 


Jones & Laughlin Steel Co.—Negotiations Suspended,— 
The negotiations for the control of this company by the 
United States Steel Corporation, it is stated, have b3en sus- 
pended, owing to the advance in theasking price. Extensive 
improvements and additions are proposed.—V. 76, p. 50. 

Kansas City Home Telephone Co.—Circular.—A circular 
addressed to the underwriters of the bonds says under date 





estimated profite in accordance with the pros 8 were based 
commencing pusiness with 6,500 telephone subscribers. Actual 
contracts in at the it time are in excess of 
4 ‘we are safe in estimating that the new telephone exchange 
with not lers than 8,000 pe subscribers. This will in- 
the estimate of net earnings 7 about $40.000 per annam. An 
the franchise granted by the city has just been effected 

inerease of su’ 1 


ying 

rates, whic! 
less than $45,000 per annum to the net 

bere’ are eted. 


oom p! 

of mat ae modern ideas —— — ——— 
phone the Uni 3 22 —— —— Seabees te. 
Kansas Oity.—V. 75, p. 1205. ; 
Little Wolf River Telephone Co.—Receiver’s Sale,—At 
the recent foreclosure sale in Fond du Lac, Wis.. this com- 
e property was sold to Leander Choate of Oshkosh for 
,000. The company’s bond issue amounted to $60,000, on 
which no interest had been paid since Jan., 1901. Capital 

stock, $125,000.—V. 74, p. 940. 


Mansfield ae. } Coal & Coke Co.—New Control,—See Pitts- 
burgh Coal Co, > 


Manefacturerw Light & Heat Co.—Merger.—This com- 
pany has absorbed tue controlled Pennsyjyania corporations, 
—— stock being raised thereby to $21,500,000. It is the 
inten to increase this to $25,000, at a meeting of the 


ag pee 500,000 will 
, p. 708,—V, 76, p. 922, 


ire Co, It is ex- 
pleted by Oct, 15 and 
entire plant in operation by May, 1904, The cost, it is 





— —— 
stated, will be about $7,600,000, Friends of the enterprise 
* 1,000 t B 1 
a 
coal at‘ ody tea srass inte Warrok cot 2940 ta 
Fayette and Tuacaloora counties, Ala. It has also acquired thn, nel in 
Bramowick, "ERG pune aisosontouiplane ihe sontog of aah a 
Utica, N. Y., to cost $3,500,000. Creotion of & plant at 
An iesue of oonds proposed some months a 
—— —— 8 — Pye of espa pen 
was recently increased from $: 100 to $60,00 
V, 76, p. 818. ea $90,000,000. —Bee 
Mutual Gas Light Co., Savannah, Ga.—Merger,—Tpi, 
rong oo ogee 8S), the f —— 3 tbe Savannah 
Jo, (see V, p. , the following directors bei elected 
therefor : / ‘ * 
Lewis Lillie of Philadelphia, President 
Ao ams, 4 ‘Lawton, V — —5 553 — 
Bah, organ, Samu . » 
Marvin of Philadelphia. ” — 9 
Prior to this aoquieition the Mutual had outstanding §19.. 
000 stock and $100,000 of 6 p. c, bonds, due in 1904, 4 


National Asphalt Co.—Barber Asphalt Capital Reduced, 
The controlled company, the Barber Asphalt Co., has filed 5 
certificate at Austin, Tex,, reducing its capital stock from 
$5,000,000 to $3,900,000, the latter being the amount issued 
(V. 70, p. 993).—V. 76, p. 923, 869, 

New London Gas & Electric Co.—New Stock.—The Con. 
necticut Senate has — a bill empowering this company 
to increase its capital stock to $750,000, and allowing the 
acquisition of the stock of any other company in the same 
line of business. Present stock, $300,000; = of shares, $50, 

New Mortgage.—The company is proposing to make a mort. 
gage to secure $750,000 5 p. c. gold bonds for the purpose of 
retiring outstanding bonds, debentures and floating debt and 
to enlarge the plant. The first mortgage, madeto the New 
York Security & Trust Co., as trustee, secures $300,000 of 
5 p. c. gold bonds due April 1, 1927, These bonds were 
by Kimberly, Root & Day of New Haven. There are also 
$100,000 five per cent second mortgage bonds. Of the §100,. 
000 debentures, only $3,000 have been issued, 

No action regarding the new securities has yet been taken 
by either the directors or the stockholders. A, M. Young is 
President, No, 100 Broadway, this city. 

Norwich (Conn.) Gas & Electric Co.—Valuation.—The 
commirsion, consisting of Henry C, White of New Haven, 
John M. Holcombe of Hartford and Charles S Mersick of 
New Haven, which was appointed by Judge Gager to de 
termine the price which the city should pay for the —2 
property, has fixed the same at $590,000, contrasting 
$797,000, the amount demanded by the company. There are 
outstanding $400,000 of 5p.c, bonds which tho city isre 
quired to assume, This amount is deducted from the pur- 
chase price, leaving. $190,000 to be paid in cash, which would 
be equivalent to about $35 per 350 share, the stock being 
$270,000. The city must also pay the value of the supplies 
and materials and other property of like nature. Fourteen 
days are allowed in which an appeal may be made from this 
finding. It is not thought likely that the company will raise 
objections, though it is suggested that the city may be glad 
to take this means of withdrawing from the transaction.—V, 
74, p. 1812. 

Nova Scotia Steel & Coal Co.—Listed in Boston,—The 
Boston Stock Exchange has listed $3,762,300 of the author- 
ized issue of $5,000,000 shares of common stock and $1,080,000 
of the authorized issue of $2,000 000 preferred, par $100. The 
principal office of the company is at New Glasgow, Nova 
Scotia; the transfer agent is the Boston Safe D-posit & 
Trust Co., and the Old Colony Trast Co. is regisirar. See 
last report on pose 970; also facts as to organization, di- 
rectors, etc,, in V. 74, p. 92; V. 75, p. 892, 897, 

Oceanic Steamship Co.—Stock Dividend.—Stockholders 
are requested by Secretary H. W. Thomas, in pursuance of 
a resolution adopted by the directors on April 21, to present 
their stock at his office, 827 Market Street, San Francisco, 
and receive in exchange two shares of new stock ($200) for 
each share ($100) of the original stock. The authorized 
stock was increased in January last from $2,500,000, all out 
standing, to $5,000,000.—V. 76, p. 438 

Pacific Packing & Navigation Co.—Receivers’ Certificates 
Placed,—The entire issue of receivers’ certificates, amoun 
to $1,260,000, has been placed, giving the receivers — 
capital to continue the business of the company. George ot 
Hallock, one of the receivers and a member of the firm 
Baring, Magoun & Company of New York is quoted as saying: 

The receivers feel gratified at having placed the certificates 80 ot 
factorily, especially so when the stringency in the movey mar 
taken into consideration. The future of the — 
opinion, very promising. [I do not think there be an: 
trouble, as we now have enough money to meet all emergeno 
good working capital to boot.—V. 76, p. 869, 708. 

Passaic Steel Co.—Bonds Offered.—The Transit —8 
Co. of this city and Philadelphia offer for sale at 95 ‘ 
terest $200,000 of this company’s first mortgage 5 P. Oot, 1 
year $1,000 gold bonds, dated Oct. 1, 1902, and wi we * 
— 952; interest payable April and October at the nok 8 

rust 
$5,000,000 and the authorized bond issne $2,500,000. Tac” 
latter $500,000 is in the treasury and $2,000,000 out 
A circular gives the following information : 3 

The company’s plant has been in successful operation for Wi⸗ 


ite present output being 40,00u tons per annum. 
{ode increased to 100,000 tons upon the completion of certain oom 





Co,, trustee, Paterson, N. J. The capital 6 OF the 
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he entire authorized issue of bonds. After the 
improvements the net earnings, it is esti 
[or caton of plat poarincat' aut tia 
$10,000 tor “the mortgage, 475,000 will be available for 
stock. 
Jars regarding the status and history of the 
For fall pariieveport of Haskins & Sells in the CanonioLe, 
. 597 , 601. 
‘ ’ 
al Co.—Acquisition.—Vice President Joha 
Ji 3 Bait of interests identified with the company, 
has 
the 


— — —e 
The net earnings for the ten months end 
templated 1p were $325,036—OVer two and one-half times twelve 
ing 1, on t 

the 


hased about $150,000 of the $250,000 capital stock of 
eld (O,) Coal & Coke Co., the purchase price, it is 
being $200 per $50 share. The Mansfield com- 
is stated, controls over 1,000 acres of coal lands 


4 Panhandle Railroad and has a daily capacity of 


pany, it 


slong 


ds paid this year being at the 
about 3,000 tons, the dividen 

a mt, and for the two preceding years 2 r 
rate of 3 pr oe Robbins, Wee Precinct 
surer John D. Nicholson and Second Vice President 
W, RB. Woodford and Mr. Bell have been chosen as directors, 


monthly. President F. L. 
and 


the last-named being also elected as President.—V. 76, p. 4338 


ufacturing Co.—Successor Company.—This com- 
— —— of the American Bicycle Co., per plan in 
. 267, has increased its authorized 


Ft, p. 1401 and V. 76, 


capital stock from $22,500 to $22,500,000.—V. 76, p. 545. 


Recee Button Hole Machine Co.—Report.—The report for 
the year endiog April 1, 1908, compares with the previous 


of their present holdings, As to earnings and proposed bond 
issne, see V. 76, p. 216. 

Union Ice Co., Newark, N. J.—New Company —Mort- 
gage.—This company, recently organized under the laws of 
New Jersey with $500,000 authorized capital stock, has made 
a mortgage to the Fidelity Trust Co. of Newark to secure an 
issue of $1,000,000 of 6 p, c. $1,000 bonds, datea April 1, 1908, 
and due April 1, 1918, but subject to call by lot at par and 
accrued interest from the apne of a sinking fand of at 
leas $25,000 yearly after five years, to be set aside out of 
profits; interest payable Apr. 1 and Oct. 1; present issue 
$325,000. The company has taken over the following plants: 

Krueger Hygiene Ice Co; the Lermann Hygeia Ice & Cold Storage 
Co; the Newark Hygeia Ice Co.: Yantacaw Ice Co ; Bear Creek [ce Co.; 
Newark Independent Ice Co.; Newark depot of Mountain Ice Co., also 
at 205 Orange St. Control of the two Irvingt. nm ponds owned by M.S. 


Drake and his —* Street depot was also acquired by the Union 
through the execution of 10-year leases. 


The stock is all of one class and ali outstanding; par of 
shares, $100 each. 

The President is Judge Gottfried Krueger. 

United Boxboard & Paper Co —Advance in Prices.—The 
company has increased the price of strawboard $6 a ton, 
making it $32 per ton at Chicago and $35 at New York. 
prices fcr other boards have been advanced between $250 
and $5 per ton, being the highest, it is stated, since 1893. 
President J. Roberts is quoted as saying that the advance is 
neceasitated by the increased cost of labor, fuel and raw 
material.—V. 75, p. 756, 658, 


United States Cotton Duck Corporation.—Plan Under 





ear as follows: | Consideration.—-A_ committee of directors consisting of S. 
Toa 33,722 107524 —— Peet nee | Davies Warfield, J. William Middendorf, Gustavus O>er, H. 
1908 ...000-2-2-2 $233, 8 * 82 

— —— 218,577 106,373 80,000 26,373 | A, Orrick of Baltimore and Thomas M. Turner of New 
—V. 74, p. 888. | York, have under consideration a plan for establishing cl oser 

Republic [ron & Steel Co.— New Secretary.—H. L, Rownd, | relations with the Mount Vernon- Woodberry Cotton Duck 

formerly Assistant Treasurer, has been elected Secretary in | Company, and for retiring the latter’s $6000 000 income 


place of Ysbrand B, Haagsma, resigned.—V. 76, p. 886, 380. 


San Francisco Gas & Electric Co.—Ezpiration of Op- 
tions,—It is underatood in San Francisco that Stone & Web 
ster have decided not to exercise the options (expiring May 
upon the Iadependent Electric Light & Power Co and 

lent Gas & Power Co, (V. 76, p. 597) because they 
find that the purchase of all the lighting properties of the 
city would cost largely in excess of the amount justified by 
the total net earnings, which in 1992, it is stated, were only 
$745,866. The option of McEnerney & Lloyd on the Equit- 

able Gas Light Co. expires, it is said, on May 28. 

Cut in Price of Gas— Farnings.—In view, it is suppoeed, of 
the failure of the consolidation movement above indicated, 
the San Francisco Gas & Electric Co, announced on April 20 
the reduction of the price of its gas from $1 25 to 75 cents a 
thousand cubic feet. This affects, itis said, about 40,000 of 
the 50,000 consumers of the corporation, the fifty-cent figure 
of the remaining 10,000 being unchanged. A circular ad 
dressed to the shareholders says : 

The recent action of the executivein making aseventy-five-cent 
rate for the ~~ and County of San Francisco became necessary 
owing to the policy pursued by the Independent Gas & Power Co., 
and to prevent discontent among our consumers. The action is purely 


protective, and if construed as a declaration of war, it should also be 
construed as one that is founded on the hope that it will hasten the 


of peace. 

It is with pleasure that I can report an estimate of the first quarter 

of the ’s business. © gross earnings for the first quarter 1902 
$174,384, while the gross earnings for the quarter ending March 

1903, were $279,466, a gain of over $100,000. 


—See page 970.—V. 76, p, 598. 
— Ga.) Gas Light Co.—See Mutual Gas Light Co. 
—Y, 10, D. 
Seacoast Canning Co.—Stock Offered.—Domunick & Dom 
inick cffer at 971¢ and accrued dividends $400,000 6 p. c. 
ve preferred stock, being the remainder of the 
authorized iesue of $1,000,000, of which $600,000 has already 
sold. An advertisement says : 


Plants located at East , Me.; h i 
plant, $800.000. Net servings, — —— capital, $700,000; value of 


J 


pon past three years’ opera- 
$250 uals 25 p. 6. on the preferred stock. No mortgage 
— te. enti. tank provision, beginning Feb., 1906: Oom- 


gd peed 10 p. 6. outstanding stock at not over 110 and 
annually thereafter, Total output in America is about 


HE 


bonds by means of a bond issues covering the properties of 
both companies.—V. 76, p. 439,434. 


United States Shipbuilding Co.—fAeported Plans.—A 
representative of the ‘‘Journal of Commerce and Commercial 
Balletin”’ has interviewed President Lewis Nixon in regard 
| to the rnmors that the company is to be reorganized, or is 
| seeking to acquire $4,000,0C0 or $3,000,000 additional working 
| capital, President Nixon is quoted as saying: 
| There is so much talk of this character arising from the action taken 
by the great ehipbutlding firm of Philadeiphia (Cramps; see V. 76, p. 
| 921) that any statement is liable to a misconstraction. We have 
| found, for example, that if we wish to take care of the volame of work 


which now seems assured, we must increase our facilities, and as 


experience of others shows how unwise it is to encroach on working 

capital for additions to plant, I have discussed very freely with our 

ement the various ways in which such additions might be 

j 8 no doubt has given rise to the ramors spoken of. 

If we should decide to be content with our present equipment and 
simply¥ work it for all it is worth, taking care to keep it in good condi- 
tion, we can go ahead most satisfa y jast as we are. This is all 
there is to the story.—V. 76, p. 870, 814. 

United States Steel Corporation.—Deais in Abeyance.— 
See Jcnes & Laughlin Steel Co. and Crucible Steel Co. above. 
Final Distribution to Syndicate.— A circular dated April 

25 announces the final distribution to the members of the 
syndicate which at organization underwrote the securities 
of the United States Steel Corporation. According to this 
circular, the members of the syndicate become 
in the Stock Conversion Syndicate, which guarantees to pro- 
vide for the deposit of $89,000,000 of the preferred stock of 
the United States Steel ration and the — of 
$20,000,000 cash in exchange for $100,000,000 of the new sec- 
ond mortgage bonds which the company is now off to 
its shareholders. The circular, which is signed by J. P. 
Morgan & Co., is as follows: 

We take pleasure in informing you that we are now prepared te 
make the final distribution to participants in the above-mentioned 
syndicate on the nominal —— of their participations, being the 


balance of the syndicate’s ta. 
Your subscription was for $1,000,000 and your share in such distrt- 
bution will be: 

Cash [equal to about 8 p. o.—Ed }.....................<....----- $30,060 
Certificate of participation in United States Steel Corporation 
Preferred Stock Retirement dicate (SO per cent cape a 

in preferred stock, remaining per cent payable cank 














100,000,00» cans of sardines. This company is the largest individual | When Called)...... ...0.......000-ae0-saccsanansonnne-nncnnesneeen 25,000 
The commodity retails at 5 cents per can, and has an almort | Which we will per st deliver you on presentation and surrender te us 
—— 8 he —— being largest , distribute the | Of the receipt w you hold, properiy indorsed. 
pub, thus assuring sale of company’s entire product. rigin yndicate bed 3 7 
company owns its own canving factory. and as the exelusive The o al ¢ i sabeori $200,000, 000 OF this 


to manufacture cans under its patents in the State of Maive. 
* the offiters and directors are: President, Francis H. Legeett, 
Francis H. zett Oo., whol+saie grocers, New York; Vice 
President, Francis P MoO: ll, Pres. American Key Can Co., Chicago; 
Theodore F, Whitmark, Vice-President F. H. L. Company, 
grocers, New York; Secretary, Wm. B. Dudley, U. H Dua- 
—5 holesale grocers, New York; Wm. F. Burrows, Secretary 
P elu & ea wholesale grocers, Chicago; George H. Burn 
* Burham & Morrill. canned goods, Portiand, Me.: James R. 
ustin, Nichols & Oo., wholesale grocers, New York; P. A. 
Armour Co., Chicago, Director National City Bank, 


York.—V. 76, p. 387. 
eld Steel & Iron Co.—Zarnings.—For March, 
y reports a surplus over interest, taxes and 
: one $187,800, an —— 90,055 ¢ compared 
:for four months an increase 
—V. 76, p. 814, 659, meen " 
Valley Water Sey San ae yma tana 
5m pany was incorporated in California on 
— —— of authorized on ital * in $100 
successor of the Spring Valley Water Works Uo., 
in V. 76, p, 216. The authorized capitalization of 
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sum only $25,000,000, or 124¢ per cent, was called for; this 
amount was soon repaid and later followed by foar 
dividend payments of 5 per cent, or $10,000,000 each (see V. 
75, p. 736), In March, 1908, the syndicate managers, having 
40,000 shares of the syndicate’s preferred stock undisposed of, 
subscribed for a $5,000,000 interest in the Stock Conversion 
Syndicate. Under this subscription the 40,000 shares were 
turned in at par, making $4,000, of the subscription paid 
up, while the remaining $1,000,000 was left as a contingent 
liability for the syndicate members to assume. 
The results of the syndicate’s operations are as follows: 

Nominal liability of syndteate...... —“ $200 Q00 

Cash actual y patd tm...........< cece: «0555 
Oaeh dividends, 23 p o. on amount sudscribed 
Pata participa im stook conversion syndicate, 


SASS ESSER Cee eae · · * 


$46,000,000 
4,000,000 


Ee ARE eae ERED $50,000,000 
The time for ex by the preferred shareholders of 
their stock for bonds and t right to subscribe for bonds at 
pes to the extent of 40 per cent of their holdings, as now 
xed, ends May 16.—V, 76, p. 928, 815. 


22224222 





company is $14,000,000 stock and $14,000,000 bonda; 
stockholders wil! be given $200 new stock for each $100 


F 





Gc” Investment News Coatinued on Page 982. 
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METROPOLITAN STREET RAILWAY COMPANY. 





REPORT OF STEPHEN LITTLE, FARQUHAR J. MacRAE AND HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
UPON A MEMORANDUM RELATING TO THE OFFICIAL REPORTS OF THE METROPOLITAN STREET RAILWAY COMPANY 








621 BROADWAY, } 
New York, April 25, 1903. 


To the Stockholders of the Metropolitan Street Railway Co: 
In view of the wide publication of misleading and injurious 
statements regarding the financial affairs of this Company 
which have recently appeared in the ee I have sub- 
mitted these statements to Messrs. Stephen Little, Farquhar 
J. MacRae and Haskins & Sells, Certified Public Account- 
ants, with the request that they investigate them fully and 
submit a report of the result of their investigations which I 
could place before the stockholders of the Company. Lac- 
cordingly hand you herewith a copy of their report. 
Yours truly, 
H. H. VREELAND. 


LETTER OF 


STEPHEN LITTLE, FARQUHAR J.MacRAE AnD HASKINS &SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS, 


UPon a MEMORANDUM RELATING TO THE OFFICIAL REPORTS OF THE 
METROPOLITAN STREET RAILWAY COMPANY. 








New York Ciry, April 25, 1903. 
EMÆE H. Vreeland, Esq., President. 

Str: We have received your request to examine and re- 
port upon a Memorandum containing allegations, inferences 
and conclusions claimed to be based principally upon the 
reports of your company to the State Railroad Commis- 
sioners for a period of years. This Memorandum appears to 
be identical withthe publications made in the New York 
new: rs on April 16, 1903, and you inform us that it in- 
cludes the substance of the charges respecting the manage- 
ment of your Company which were called to your attention 
by the District Attorney of the County of New York. 

We have examined this Memorandum in detail. Its con- 
tents are subdivided into twelve articles, each of which we 
have carefully investigated. Our comments upon each of 
them are contained in the report herewith submitted. 

We have no hesitation in saying that there is nothing in 
the reports and other papers referred to in this Memorandum, 
so far as their contents are brought before us, and nothing 
in pny of the comparisons and analyses therein made, which 
affords the slightest ground for any charge of corporate mis- 
management, or for the suggestion that any fands of the 
Company have been misappropriated. Nor does an exami- 
nation of the Memorandum raise any doubt in the mind of 
an accountant as to the accuracy of your official reports at 
the time when they were made, or as to the propriety of the 

nditures therein reported. 
least that can be said in comment upon the allegations, 
inferences and conclusions of the Memorandum to which you 
have called our attention is that they are wholly mistaken. 


Very truly yours, 
(Signed) STEPHEN LITTLE, 
FarQuHaR J. MacRag, 
Haskins & SELLs, 
Certified Public Accountants, 








REPORT OF 
STEPHEN LITTLE, PARQUHARJ, MacRAE anD HASKINS & SELLS, 
CERTIFIED PUBLIC|ACCOUNTANTS, 
Urox 4 MEMORANDUM RELATING TO THE OFFICIAL REPORTS OF THE 
METROPOLITAN STREET RAILWAY OOMPANY. 


New Yor« City, April 25, 1903, 
4. A. Vreeland, Esq., President. 
S12:—We submit herewith in detail our report upon the 
andum you have handedus, We have considered the 
subdivisions contained therein in their numerical order, 
retaining in each case the caption that appears in the 
Memorandum, 
No. L 
“CASH DISBURSEMENTS FOR NEW CONSTRUCTION, ETO., 
WBONGLY REPORTED.” 


The allegation under this headline is in effect that during 
specified years the cash disbursements for new con- 
struction and equipment were reported to the Railroad Com- 


The figures stated by the persons who prepared this mem- 
orandum are incorrect, The sum reported in the General 
Balance Sheet for the period stated was $25,705,572 76: but 
the difference for the pespose of this inquiry is immaterial, 

The question which this comparison seeks to raise ig; 
What became of the missing ten millions? The answer ig 
that there is no missing ten millions, and, that the com: 
parison is mistaken, misleading and contrary to all pring. 
ples of accounting. The Company’s statement of cash dig. 
bursements represents obligations paid during the Speo- 
ified period, while the increase in the amount charged tp 
the construction and equipment account, as shown on the 
Balance Sheet, represents obligations incurred. The two 
things are obviously so different that any attempt to com. 
pare them is preposterous and conveys no meaning what 
ever. 

The reference to loans and investments and to the differ. 
ence between the Cash Statements and the Balance sheets in 
respect of these, is met by the same answer. We repeat that 
there is no occasion to reconcils the Cash Statement with 
the Balance Sheet; nor is any inference whatever to be drawn 
from the tact that they do not agree. To base a charge of 
corporate mismanagement upon the fact that a disagreement 
does exist is simply absurd. 


No. I. 


«FALSE BALANCE OF $3,000,000 DUE FROM LESSOR OOM. 
PANIES CARRIED FORWARD FROM 1901 TO 1902,” 
The suggestion made under this heading is that because 
your Company reported to the Railroad Commission (Report 
of 1901, page 1071) “‘Amount due from Lessor Companies 
June 30, 1991, $2,245,593 78,” and the next year reported 
(page 1109) ‘‘Balance due from Lessor Companies June 3), 
1901, $5,245.598 78,” it follows that a false balance was 
stated amounting to $3,(00,0(0. This inference is entirely 
unwarranted. The transaction embodied in these two re- 
ports was simply this—$3,(00,000 had been paid by the Lessor 
Companies to the Metropolitan in notes on account of addi- 
tions and betterments made by the Metropolitan Company 
upon their respective lines, and the notes, falling due, were 
not paid by the lessor companies, but were taken up by the 
Metropolitan Company. Thereupon the $3,000,000 of indebt- 
edness to the Metropolitan Company represented by the notes 
were of course charged back to the Lessor Companies’ ac- 

counts on the Metropolitan Company’s books. 


Nos. III, IV, V, VI. 


(II.) “IN RELATION TO THE SECOND AVENUE RAILROAD 
COMPANY.” 

(IV.) “ REPEATED CHARGES FOR SAME CONSTRUCTION WORK 
ON CERTAIN LEASED LINES.” 

(V.) “EXCESSIVE CHARGE FOR RE-CONSTRUCTION ON THE 
THIRTY-FOURTH STREET CROSSTOWN RAILWAY 
COMPANY.” 

(VL) “NEGLECT TO REPORT IN DETAIL COST OF NEW OOF 
STRUCTION YEAR BY YEAR.” 


The points raised under these headings relate mainly tothe 
cost of construction work and are merely expressions of 
opinion that this cost was excessive. ; 

We shall not undertake to discuss that question as 
which certainly no one is — to form an opinion who 
does not know of his own knowledge all of the physical co 
ditions under which a given piece of road was built. 

In making out the allegation that this cost of construction 
was too great, it is claimed that evidence of doubie c 
exists in the reports your company has made to the Ra 
Commission. Certain items reported as the cost of oo 
structing a certain road during a given year are ted out 
and attention is then called to the statement in the same te 
port that the road isin operation. Thereafter a further in- 
creased item, stated in respect of a subsequent year is tte, 
and recalling that the road was said to be in operation, it 
assumed that this state of the accounts implies @ The 
charge. There is no ground for such an assumption. an 
work of construction is not necessarily, por often, compl i 
when the road is put into operation. On the — 
goes on for months, even years, and any charge for that 
in the report of a given year means only the cost of 
mileage as was constructed and accounted for during 

ear, : . 
t Another mistaken assumption of a similar kind appears 
under the above captions. Observing in the annual *2 
amounts therein stated to be expended during the year 








ersas amounting to $35,413,421 85 in the Company’s 
Cash Statement, while in the Company’s General Balance | 
Sheet they were said to amount during the same period to 
only $25,255,572 76. 


rted upon and observing also the length of the r 
5 stated, it is ste so that the charge applies to the = 
mileage so reported. But it is not so. The charge 
represents the cost of such work as has been actually 





BSPe re se yereaces 


SO Sabet see me @ Oo oem oe ok 


E 


Peres Geerrrrgepe. 



































ee SSS CC —— 


. 


Pelee Ta NS Sees]! 


s 2aF &® RE RS 


36 ESSusvectesastes Fe 


2 


e853 


‘ above renders this criticism absurd. 


" 





Mar 2, 1908.) 


—⸗ 
THE OHRONICLE, 











gtd 




















J t+ the time the report is made. Subse- 
and sooountes tor to subsequent work and all such charges 
quant together are the cos of the entire mileage of the 


tion of the manner in which the author of this 
dum has continually imposed upon himself in the 
mination of your annual reports, appears in the criticism 
pre “The enormous sums carried by > ag Company year 
that ince 1898 under the head of * New construction on 
year rnd and leased to be distributed ’ (reaching a total 
we than $22,000,000 in 1901), would permit of »n appar- 
es asy way for falsification of accounts and for misap 
ently hare of funds.” Oothe contrary, an undistributed 
on would be the very last place in which anybody 
uid undertake to conceal false accounts of misappropri- 
ated funds. Every such item must reach its final destina- 
tion and be fully accounted for, and it is by no means re- 
kable that the Metropolitan Compaoy, during the period 
mr ite sudden and wonderful expansion, should have had a 
large open account. The remark that ‘‘no necessity 
—— for such an account,” disqualifies any one who makes 
it from discussing the accounts of the Metropolitan road. 
YourjCompany was building tor the account of many sub 
sidiary companies, and the best way to keep its construction 
account intelligently and with accuracy was the way in 
which it was kept ; namely, by holding it together until the 
work was completed and then apportioning the amount to 
the different properties to which it appertained. 
No. VIL. 
“EXOESSIVE CHARGE FOR ENGINEERING AND SUPERIN- 
TENDENCE ON THE CENTRAL PARK NORTH & 
EAST RIVER RAILROAD COMPANY.” 
Under this headline attention is called to an entry in the 
Company’s Report of 1902 of $322,840 45 expended for en- 
i g and superintendence, and adding thereto some 
other items itis made to appear that the charge for this 
ice upon a mile anda half of double track road was 
$341,731 59. It appears that the Company’s Report in re- 
to this charge did contain a clerical error, and that 
,000 of the $322,340 45 should have been charged to track 
and roadway and electric line construction. This, of course, 
does not affect the aggregate charge to construction and 
equipment as both of these amounts were included in such 


regate. 

whe item of $9.693 97 stated by the Company to be incurred 
in connection with the organization or construction of the 

is properly classitied by the Company, regardless of 
the date of the road’s organization, and, being an item of 
“legal expense,” it is in accordance with the provision of the 
Street Railway Accountants Association of America relating 
to classification, and this Memorandum in declaring it to be 
“gn entirely improper charge” speaks in violation of the 
authority it cites. 

No. VIII. 


“EXCESSIVE CLAIMS FOR THE VALUE OF INVESTMENTS 
CREDITED IN THE COMPANY’S GENERAL 
BALANCE SHEETS.” 

It is here contended that the valuation placed by the Com- 
pany upon its pledged and unpledged securities ‘‘is far in ex- 
cess of the actual valuation,” and the conclusion is reached 
“ you have issued a certain amount of Metropolitan 

for these investments, on which stock you pay seven 
cent dividends, ‘“‘the Company is paying out annually 
—8 to receive in return ,000,”’ because ‘‘the Com- 
pany’s income from these investments, as its own annual re- 
earove, is but $300,000 a year.” This is wholly mistaken. 
annual reports prove nothing of the kind. They prove 
that the Metropolitan Company derives that much in: ome in 
the of interest and dividends from these securities. 
But as lessee or owner of these properties it derives from 
them also all their net returns over and above their regular 
to say nothing of the value of each property to the 

itan system asa whole. The false assumption shown 


ver, as a matter of correct accounting, these invest- 

ments should be held on your books at cost irrespective of 

oe pe or market value. No corporation of this character 

undertake to write up or down the value of its invest- 
meats to agree with the fluctuations of the msrket. 


y No. IX. 

“LEASE BY THE METROPOLITAN STREET RAILWAY COMPANY 

10 THE INTERURBAN STREET RAILWAY COMPANY.” 
— seems to be no foundation for the statement that 
sum of $23,000,(100 to be paid to the Metropolitan Com. 
by the Interurban Company, under the agreement of 
was to be used for any other purposes than those men- 
tioned in the Metro olitan Company’s circular of February 
The Auditor of the Company certifies that on 
1, 1902, the floating debt of the Metropolitan Com- 
was $10,648,972 81, of which $6,432,800 46 represented 
A: of the Third Avenue stock, and that substantially 
the balance had been incurred in the extension of the 
oaded system to Metropolitan lines, It seems to be con- 
that approximately $12,000,000 would be required to 
—* the electrical system to the Metropolitan lines, which 
by horse cars at the time the Interurban lease 
tobe Sct, so that it follows that the sum of $23,000,000 was 
expended in paying the dent incurred in or occasioned 


rs 


4 


E 
F 


i 


The suggestion that the Interurban transaction provided 
for the general purposes of the Metropolitan Company $5,- 
804,000 of the new Refunding Bonds, simply because that 
| — to be the difference bet ween $54,000,000, the amount 
of these bonds reserved for refunding purposes, and $48,196,- 
000, the amount of the underlying bonds, is entirely met by 
the provision of the mortgage (which seems to have been 
overlooked in the Memorandum), to the effect that these 
$5,804,000 of bonds cannot prior to January 1, 1920, be used 
for any other than refunding pur It is simply the 
usual condition of a refunding mortgage to provide for the 
premiums upon underlying bonds bearing high rates of 
interest. 

The creation of a separate mortgage of $3,000,000 by the 
Central Crosstown Company is fully explained by your state- 
ment that as the Metropolitan Company owns only about 
three-fourths of the Capital Stock of the Central Crosstown 
Company and does not control that Company’s line by lease, 
it was clearly to the interest of the Metropolitan Company 
that the Central Crosstown Company should ‘procure by the 
sale of its own bonds the necessary funds to provide for the 
conversion of its system to electricity, thus placing upon the 
minority stockholders their proportionate share of the cost 
of such conversion. 

Your Treasurer informs us that the Interurban Company 
has paid to the Metrepolitan Company under the agreement 
of lease the sum of $16,548,000. om this sum the floati 
debt existing at the time of the lease has been paid in fu 
and the construction expenditures subsequently incurred 
have been more than provided for. 


NO. X. 


“ALLEGED PAYMENT OF LARGE SUMS OF MONEY 
BY LESSOR COMPANIES.” 


Under this heading it is pointed out that, following the 
stereotyped forms adopted by the Railroad Commission, you 
have — that certain amounts of money were paid 
to the Metropolitan Company by certain Lessor Companies 
during certain years, and no account of such — 
being found in the reports of those companies, it alleged 
that no such payments were made. The transactions to 
which these items refer are similar in principle to the trans- 
actions mentioned in Article II of this report. The Lessor 
Companies gave to the Metropolitan not cash but notes on 
account. It is ridiculous to accuse the Metropolitan Com- 
pany of having ‘‘availed itself of the printed form of the 
report of the Railroad Commissioners” to charge its treasury 
with something which it never received. 

The claims of the Metropolitan Company against its Lessor 
Companies, which in this Memorandum are said to amount 
to $13,180,339 63, and of which it is alleged that they ‘‘seem 
to be totally unfounded,” represent a debt for improvements 
and betterments constructed by the Metropolitan Company 
= its leased properties. The extent to which they are 
‘*founded” would no doubt be realized by any Lessor Com- 
pany that undertook to break its lease. 


No. XL 
“EXCESSIVE CHARGE FOR NEW CONSTRUCTION IN THE 
YEAR 1902.” 


The matters which are undertaken to be oriticised under 
the headline above are not susceptible of intelligent dis- 
cussion from entries in official reports. Whether or nota 
road costs too much, in the absence of thorough and de- 
tailed knowledge of all the physical conditions under which 
it was built, is the merest guesswork. In the Memorandum 
many inferences of excessive cost are based upon the differ- 
ence between obligations —2—— as paid and obligations 
reported as incurred, and of course there is absolutely no 
basis for such inferences. Inferences of excessive cost are 
also based upon the disposition of construction charges 
which occurred in 1902 at the time the Metropolitan Pree: 
erty was leased to the Interurban. These charges had been 
theretofore undistributed. —* related to wore previously 
done, and the Memorandum es the mistake of assuming 
pes they related only to the work reported as under way in 
1903, 


No ground for questioning the correctness of the Com- 
pany’s reports or the propriety of the charges made in its 
construction accounts is to be found in the fact that the sums 
reported as having been expended for construction in a given 
year appear to be as com with the amount of work 
done in that year, when it is understood that the sums so 
reported do not necessarily, nor often, apply to the work so 
reported. 
No, XII. 
“DIFFERENCE IN BALANCE SHEETS AND INCOME ACCOUNT 
AS REPORTED ON MARCH 381, 1902, TO THE NEW 
YORK STOCK EXCHANGE AND TO THE 
RAILRVAD COMMISSIONERS.” 


Under this heading attention is called to certain differ. 
ences between a report of your Company’s affairs rendered 
to the Railroad Commissioners as of March 31, 1902, and an- 
other report rendered to the stock Exchange as of the same 
date. The fact is, however, that although these two reports 
were made as of the same date, the report to the Railroad 
Commissioners, being only a quarterly report, was considered 
tentative in character, and did not include the general con- 





the purchase of the Third Avenue stock and in defrayin 
expense of extending the electrical system. ate 
o 


struction account, which is r ported only at the end of each 
fiscal year, while the balance sheet submitted te the Stook 
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Exchange, which was not prepared until late in the month 
of July, was intended to be full and complete. Further- 
more, in the interim the lease of the Metropolitan to the In- 
terurban had gone into effect as of April 1, 1902, so that the 
statement made to the Stock Exchange necessarily included 
many adjustments which had not been made when the re- 
port to the Railroad Commission was prepared. It was 
necessary that these adjustments should be made to refer 
back to the period anterior to the date of the lease. “The 
item of cash referred to in the Memorandum was a construc- 
tion fund belonging to the Third Avenue Railroad Company, 
and its omission from the Stock Exchange report was prop- 
erly made in view of the fact that it was not a part of the 
funds of the Metropolitan Street Railway Company. 

The Memorandum concludes with a reference to the state- 
ment of the Income Account made by the Company to the 





Stock Exchange, and to the statement made to the 
Commission as of thesame date, and, findi 
therein, states that the 
detail.” With this we do not agree, as the differ 
sufficiently explained by the fact that to the Railroad Com. 
mission the Company was reporting the operations of the 
lines which it directly operated, whereas to the Stock Ey. 
change it was reporting the operations of its entire system, 
which included a considerable mileage operated by subsid 
iary companies, who by law make their own reports to the 
Railroad Commission. 
(Signed) STEPHEN LITTLE, 
FARQUHAR J. MacRag, 
Haskins & SELLs, 








UNITED RAILWAYS COMPANY OF ST. LOUIS. 


Certified Public Accountants, 





APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST THE GENERAL FIRST 
MORTGAGE FOUR PER CENT BONDS. 


St. Louis, Mo., March 16, 1908. 
pany of St. Louis for the listing of $28,292,000 First General 


Mortgage Four per Cent Gold Bonds, dated September 20, | Pacers te 


1899, and due July 1, 1934, numbered from 1 to 28,292, both 
inclusive, all of which are now outstanding and in the hands 
of the public, except 2,877 bonds numbered as follows: 23,293, 
to 23,426; 23,446 to 24,125; 24,376 to 24,417; 25,503 to 25,569; 
26,269 to 26,530; 26,588 to 26,911; 26,975 to 28,292, which are 
owned by the St. Louis Transit Company. The par value of 
each bond is $1,000; rate of interest Four per Cent, payable 
January 1 and July 1. Coupons are payable at the St. Louis- 
Union Trust Company, St. Louis, Mo., and the Company’s 
agency in New York, Brown Brothers & Company, 59 Wall 
Street. Trustee, St. Louis-Union Trust Company (formerly 
St. Louis Trust Company), Fourth and Locust Streets, St. 
Louis, Mo. 


_ The bonds are in coupon form, with privilege of registra. | 
tion of principal. Registration can be made at the Com- | 


pany’s office, 8869 Park Avenue, St. Louis, Mo. 

Payment of the bonds and interest coupons is secured by a 
Mortgage upon all the property, real and personal, of the 
Company; in which Mortgage it is provided that if default 
be made in the payment of any interest coupon, and such de- 
fault shall continue for a period of six months, the principal 
sum of said bonds shall thereupon, at the election of the 
holders of a majority of said bonds, become due and payable, 
anything in said bonds to the contrary notwithstanding. 
And in the event of such default in payment of interest, or 
in case default be made by the Company in payment of taxes 
or assessments, or in the performance of any other of the 
covenants of said Company contained in said Mortgage and 
continuing for a period of three months, said Mortgage shall, 
upon request of the holders of one-fourth of ,said bonds, be 
foreclosed. 

The United Railways Company of St. Louis (formerly the 
Central Traction Company of St. Louis, Mo.) is an organiza- 
tion duly incorporated under the laws of the State of Mis- 
souri on the 11th day of March, 1898. ; 

The City of St. Louis, by Ordinance No. 19,352, passed on 
the 12th day of April, 1898, authorized it to build 79°50 miles 
of street railroad on the streetsof the City, and gave it 
further authority to —— by lease or purchase any other 
street railroad in the City. This franchise runs for fifty 
years from the 12th day of April, 1898. Under the powers 
conferred upon it, the Central Traction Company of St. 
Louis, Mo., changed its name to the United Railways Com- 
pany of St. Louis. — 

e original Capital Stock of the Central Traction Com- 
pany, March 11, 1898, was $100,000. On August 1, 1898, the 

_— Stock was increased to $5,000,000. 

e United Railways Company of St. Louis on September 
18, 1899, increased its capital stock from $5,000,000 to $45,- 
000,000, divided as follows, Common Stock, $25,000,000; Pre- 
ferred Stock (Five per Cent Cumulative), $20,000,000. 

Amount of stock of the United Railways Company of St. 
Louis, issued and outstanding December 31, 1902; Common 
Stock, $17,261,800; Preferred Stock, $16,755,400. 

Total amount of the Mortgage of the United Railways 
Company of St. Louis is $45,000 000. 

Reserved for underlying divisional liens, $13,708,000; re- 
served for retiring the bonds of the St. Louis & Suburban 
Railway (ompany and constituent companies, should it be 
ayy rie and same cannot be used for any other purpose, 


The United Railways Company of St. Louis purchased, for 
—* First General Mortgage Four per Cent Gold 

mds, $11,565,000 Preferred Stock, $17,847,500 Common 
Stock, the shares of stocks of the street railroad companies 
in St. Louis and st. Louis County, as hereinafter listed, ac- 
quiring thereby the control of all the operating street rail- 
way companies in St. Louis and St. Leule Count , except the 
St. Louis & Suburban system and the St. Louis St. Charles & 
Western Railway Company, reserving, however, out of the 
above stocks an amount necessary to pay for stocks of cun- 
stituent companies still outstanding, viz.: $16,800 Preferred 
Stock and $66,200 Common ptock. 


‘ ‘ C } | The companies and the amount of stock of each which has 
Application is hereby made by the United Railways Com- | been acquired to December 31, 1902, are as follows: 


| 
| 


| 
| 





Shares es 
Par 
Dec. Name of Company. Val 
1,000 Baden & 8t. Louis Ry. Co 
3,240 Benton-Bellefontaine Ry. Co 1 
40,000 Cass Ave. & Fair Grounds Ry. Co.... 
9,997 Citizens Ry. Co 100 
634 Clayton & Forest Park Ry. Co 
10,000 Compton Heights, Union Depot & 
Merchants Terminal RR. Co 
50 Delmar Ave. & Clayton Ry. Co 100 
937 Forest Park, Laclede & 4th8t.Ry.Co. 100 
100 Grand Avenue Ry Co 
4,000 Jefferson Avenue RR. Co 
20 Kingshighway RR. Co... 
99,994 Lindell Ry. Co...... .. 
2,000 Midland street Ry. Co. 
22,986 Missouri RR. Co. 
5,250 Mound City Ry. Co 
The National Ry. Co 
Northern Central Ry. Co........--.... 
0 8t. Louis Clayton & Creve Cour, 
Lake RR. Co 1 
The St. Louis County Street Ry. Co.. 
St. Louis Cross County RR. Co. ..... 100 
St Louis RR. Co 
0 The St. Louis Traction Co 
South. Electric RR. Co.,Com Stock. 
South. Electric RR. Co, Pref. Stock. 
0 Southwestern Ry. . 
Taylor Avenue Ry. Co 
Tite OO. 6 -cocasccocce F 
Union Depot RR. Co 
Vandeventer Avenue RR. Co. ........ 


310,354 310,468 114 


All the shares of stock in the above-mentioned list have 
been turned over to the St. Louis-Union Trust Company, 
Trustee, with the exception of 10,001 shares of the Capital 
Stock of the St. Louis Railroad Company standing in the 
name of C. N. Duffy, Treasurer, which are deposited with 
the Northern Trust Company, Chicago, as collateral sec 
under Mortgage of the Cass Avenue & Fair Grounds 
way Company. When said Mortgage is paid this stock will 
be — | over to the St. Louis-Union Trust Company, 
Trustee. Certificate showing stocks held by Trustee is filed 
herewith marked Exhibit ‘‘A.” 

Subsequently the United —2 Company of St. Louis 
acquired by Deedsof Conveyance dated September 18, be | 
September 19, 1899, November 27, 1900, and April 1, 1901, 
of the lines of railroad owned or operated; all of the rights, 
privileges and franchises; any and all real estate, including 
all improvements; All railroad cars, equipment and ma- 


chinery; and any and all personal property of the following 


street railroad companies: 


Baden & St. Louis RR. Co 

Cass Avenue & Fair Grounds Ry. Co 

Citizens’ Ry. 

Grand Avenue Ry. Co...........-00 wonese 

— —— Be. Co. . 
ngs way J—— — be soens~cscemnenee 

Lindell Ry. Oo., together with Missouri RR Co., Forest Park 
Laclede & Fourth Street Ry. Co.. Compton Heights Union 
Depot & Merchants’ Terminal RR. Co., Taylor Ave, Ry.Co., 99-08 
Vandeventer Ave. RR. _Co.and Delmar Ave. & Clayton Ry.Oo. 7:00 

Midland Street Ry. Co 

St. Louis Clayton & Creve Cour Lake RR. Co0.....--++----+--0°"" * 

The St. Louis County Street Ry. Co, 

St. Louis Cross County RR. Co . 

St. Louis RR. Co 

The St Louis Traction Co... 

Southern Electric RR. Co 

Southwestern Ry. Co 

Union Depot RR. Co 

Also the prope: 
Forest Parg Ry C00....0.----0c-ccccnccccccncescccnnacnesseern® — 


304°35 
Thereby vesting title in the United Railways Company of 
St. Louis to all of the railroad companies whose stoc 


been purchased. rights and franchises - 


All of the said railroad properties, 
are covered by the First General Mortgage of the Unlter 
Railways Company of St. Louis, subject to the ou stat deb 
bonded indebtedness herein described under fun 
of the constituent companies. ‘ 





Ge at em wee mee 


1 ——— 


oaveow 


Me Ro Te Boe we Meee 


































Mar 9, 198.) THE OHRONICLE. 981 








— ——— i eas : 
3 shown by city map inclosed, and in | STATEMENT OF BONDS AND STOCKS ISSUED AND THE PUR- 
The * covers 441°49 miles of track, of which POSE FOR WHICH SAME WERE Is8UED. 

= 15 miles are operated by electrical pores, 3°64 miles — 0 Capital Stock of con 
340 17°40 miles constructed, not in operation, and 81°40 | “Situent Companies” Gee en St sank Sper $23,000,000 00 

’ thorized, but not yet constructed. For further acquisition of 38°34 miles of road and 
miles —— Railways Company of St. Louis, by Lease ex-| e — expenditure —— mate —— 5,000,000 00 

oO NA PANIES— 

ecuted on the 3th day of September, 1899, has leased all of | People’s Ry. First Mo e 6 p. 6. Bonds. ...$125,000 


. franchises appurtenant thereto, together | p ’s Ry. Second Mo e7p.c. Bonds... 75, 

its py —* income *2* from ownership of the Poreet Park Laclede & 4t “St. Ry. 7p.c. Bonds 32°00 292,000 00 

- 2 stock now owned by it or hereafter acquired, to | 

the St. Louis Transit Company (an organization duly incor- 
ered under the laws of the State of Missouri on the 6th 





Total issued to December 31, 1902............... $28,292,000 00 
PRE! ERRED CAPITAL STOCK— 























I rigioally f h t Capital Stock b - 
vom of March, 1899.) for a full term from the 1st day of Octo- | ry —— —0— — ay eye 'Y 00P* $11,548,200 00 f 
day 4999 to the ist day of April, 1939, the st. Louis Transit | For further acquisition of 38°34 miles of road and i 
ber, lov", agreeing to pay all taxes and assessments upon real equipment expenditures..............2202-sescesees-nee 5,207,200 00 
=. —— property, franchises, capital stock, business, Total issued to December 31, 1902..........-.--- $16,755,400 00 i 
etc. of the United Railways Company of St. Louis or any ComMON CAPITAL STOCK— { 
lines operated or leased by it. Also all interest upon Jooned ors inally tor purchase of Capital Stock of — 261,297 50 f 
. 1 i | stituen MBPOBICS, .cocccce.-2-ccccccccce —— * ‘ 
fonded —————— pom em Railways Company of Bt. | For —— seuuisitions, construction and equipment ones iH 
—— the St. Louis Transit Company agrees to pay an | Pat ee — ————— 
nnual rental of $5 per share upon all the ome og I Pre- | Total issued to December 31, 1902.........--...- $17,261,300 00 i 
ferred Stock of the United Railways wr. of St. Louis, —N ' 
payable quarterly as follows: on the 10th day of January, | srarEMENT OF BONDS OUTSTANDING DEC. 31, 1902; ALSO ie i 
| April, July and October; the St. Louis Transit Company ANNUAL INTEREST CHARGE AND TAXES PAID : 
further eing to apply all net surplus earned by it over | DURING THE YEAR ENDED DEC. 31, 1902. i 
and above Six Per Cent per annum upon its outstanding Cap- | UNDERLYING Liens (1sT Rate Bonds. Annual { 
ital Stock to the betterment, improvement or extension of * on hn Lo — — * — 55 ti 
| the property, or to the redemption, payment or retirement of | Gags Ave. & Fair Grounds ie: — ij 
‘the Mortgage indebtedness of the United Railways Company | Railway Company......... 5 July 1,191 1,813,000 90,650 ; 
of St. Louis or subordinate companies. : Citizens’ Railway Company 6 July 1,1907 1,50v,000 90,000 i 
The St. Louis Transit Company furthermore has issued — ——— —— J 
172,618 shares of its Capital Stock in exchange fora like | minal Railroad Co........ 6 July 1,1913 1,000,000 60,000 if 
amount of the Common Stock of the United Railways Com- | Jefferson Ave. RR. Co...... 5 Nov. 2,1905 277,000 13,850 i 
. ‘ ivi Lindell Railway Company... 5 Aug. 1,1911 1,500,0e0 75,000 } 
y of St. Louis, the St. Louis Transit Company receiving a | Musssuel Ita@ieeed Gen 5 Mae. 1°1906 700/000 35°000 ; 
ms of $11 per share from the holders of the Common | g¢, Louis Railroad Co....... May 1,1910 1,948,000 97,400 i! 
Stock. Louis, by Ordi No. 19.738 dj yee SN emp ant é May isis 336'000 207160 i 
The City of St. Louis, by Ordinance No, 19,738, approved | — 336, ‘ 3 
uarch 200.099 © 19.009 
ity to lease all the rights, privileges, franchises and proper- | Union Depot RE. Co., 1893 6 June1,1918 3,500,00¢ 210,000 














ties of certain street railway companies and any railroad | — 
i 3 th i Total underlying liens............ -.-.+.--- $13,688,000 $754,400 
whose tracks may be intersected by the tracks of the said thekeeh MUR TOUR ——— 


compan ‘ : , | GENERAL 1sT Mort. 4 PER CENT BONDS: i 
Real estate owned in fee by the United Railways Company | Outstanding, in hands of the public........... $25,415,090 $1,016,600 ‘ 








of St. Louis consists of: Power stations, * car — | Held by the St. Louis Transit Company....... 2,877,000 115,080 if 
18; repair shops, 3; and the rights of way of various lines , SS — i 
aggregating about 17°25 miles, together with various prop- | Total United Railways Company’s bonds..$24,292,000 $1,131,680 : 








erties aggregating 175°85 acres of land, with miscellaneous | rota)... il ⏑ ——— 1,980,000 $1,886,080 
rights of way and other real estate and buildings throughout | 7 — — 
the city and county. 








Taxes due and paid during the year of 1902...... 











GENERAL BALANCE SHEET DECEMBER 31, 1902. 


























































































ASSETS. LIABILITIE£S. 
e PROPERTY AND PLANT - CaPiTaL STOCK— 
, eae provertios and securities purchased......... $66,833,478 53 PIR: dusdciisconadwasde tcckerghngncccpqosdiaebutipaaiic 
] Renee ° 9, tis cine ——— — 
——— — 53,409 20 —9 
e U———— —— — 6,266 20 Fetes Capital .. t 
h NENT <0 2, ckccbs scconbendedseccccddutatecce 1,050 00 - : 
— — ONDED INDEBTEDNESS— - 
1 Total property and plant....... eed ease ncegn — 876,004. 004 97 | General First —— Four per Cent Bonds...... 00 ‘ee 
— — — | 8. Louis RR. Co. First Mortgage Bonds............ 00 : 
ll SECURITIES RESERVED— Baden & St Louis RR. Co. First Mortgage Bonds...... 00 : 
7 General First Mortgage Four per Cent Bonds reserved Lindell Railway Co. First Mortage Bonds.............. 500, 00 
i toretire bonds of the St. Louis & Suburban System Compton Heights Union Depot & Merchants’ Terminal i 
Of railroads ......... ARNE tet hia ipa! «hile AM $3,000,000 00 | _ RR. Co. First Mortgage Bonds......  -............... 00 | 
General First Mortgage Four per Cent Bonds reserved Taylor Avenue Railway Co. First Mortgage Bonds.... 00 
is TID, 100). itch Vicdisdscape saschedsacgee 13,708,000 00 | Missouri RR. Co. Firat Mo a — — 00 4 
) Preferred Capital Stock unissued and reserved for Union Depot RR. Co. First Mortgage Bonds, 1893... .. 00 : 
CoMmaaHOm PO 5 207,300,00| Southern alway Co Fie Mortsare’ Bonds MPS . 4 
etek thnghuete aces La lpi 227, . a mee 
J Common Capital Stock unissued and reserved for * * * * ~~ 00 ' 
£ Seemann Turemente, expenses of consolidation, bet- senna Southern Electric Railroed Co. 2 Mortasge Bonds. oo Hi 
— Preferred Capital Stock reserved for the acquisition of =" Cass Avenue & Fair Grounds Railway Co. First Mort- ( 
g Capital of constituent companies not pur- ORO NN isis sai —— 
Omen Oita Stock reserved for tis'asqaiaiiicn'st 19°] — rotas nonded indebtedness : | 
° r the uisition orf $j. S0t& DONGEG INGEODTEANESS ....~. 2... cceneesceessas 
4 Capital Stock of constituent companies not pur- * Securities due the St. Louis Transit Co................. - 
U — — —ã——— 200 00 Ixooxn- Ta 
47 — — 
Balance, December 31, 1901 ............ $189,373 75 § 
Total securities reserved............----+00 pape $27,691,300 00 | Rental of St. Louis Transit Co...-.--.... 810.737 50 i 
————— — — — BP hh 
4 om ~~ Sat yr — Company, accrued, 200,442 50 id $1,000,111 25 J 
a — — — — Dividends on Preferred Capital Stock ¢ 
* —* —— Railways Company of — oan Be 4 
08 . MAES, cccccaccocces WORccccccccsccscece 790, 442 > 
“ Total assets................0.4 ... G103,005,787 47 RR RN i Sk Liz dna cited tlbacin ns cntnniods $103,995,737 47 : 
90 — — — — 
00 —ñe c= : — nT a ee — 
33 . es 
3 Statement showing income of the St. Louis Transit Com-| The principal office of the Company is at St. Louis, Mo. 
50 for the year ended December 81, 1909, after deducting Office : Presid t, M —* Vice-President, Cor- : 
7 : , rs ent, Murray ; Vice- wnt, Cor 
and interest on the f ; ; 
87 Company of St: Loris waded debt of the United Railways | win H. Spencer; 2d Vice-President, A.B. Du Pont; Secre- BS 
00 (hada aus : tary and Treasurer, James Adkins; Auditor, Frank R. ae 
00 ¢ tr EXPExsEs, 8T. Louis TRANSIT Co.— Henry; General Superintendent, John Grant. = 
35 Pparating expenses... — — eam = 05,650. 700 0 . —— —— — A. 1 Brown, Patrick Cal- ed 
of earnines from operation * — 92.903 36103 | 2OWR, James Campbell, Murray Carleton, me Delano, 7 
ad Miscellaneous ——— etre 13440 45 | George L. Edwards, George H. Frazier, F. E. Marshall, H. : 
noe Se a ae crea $2,016,791 a7 | > Priest, Corwin H. Spencer. . — Ry 
es « Taxes {*D INTEREST, UNITED R¥8. CO. OF ST, LOUIS— ; The following papers are filed with the application: Copies if, 
ed @a underlying liews 227 wore tt-4 of application; copies of Mortgages (ove certiGed by the 4 
rs} Interest on $28,292,000 United Rys. Go. of D Trustee); copy of Certificate of Incorporation, certified by ; 
.b Louis Gen. First Mortg. 4 p 0. Bonds. 1,181,680 00 2,318,373 89 | the Secretary of State; copy of By-laws; copy of the Con- 








income after deducting tax ai — tract of Lease between United Railways of St. Lonis and St. 
on funded debt, United Rye Oo. of St. lowe $598,417¢88 | Louis Transit Company; Opinion of Counsel as to the vested 
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rights of the United Railways Company of St. Louis in the 
rights, privileges and franchises of the various constituent 
companies; Opinion as to the legality of the Lease of the 
United Railways Company of St. Louis to the St. Louis 
Transit Company, a' d Opinion as to the ‘‘reservations” men- 
tioned on :age 36 of the Frege copy of the Mortgage; 
Opinion of Counsel as to validity of issue of bonds; Opinion 
of Counsel as to organization of the Company and property 
owned; Trustee's Certificate as to amount and numbers of 
bonds issued, and also the number of shares of the under- 
lying companies deposited with them; copies of map; speci- 
men bond; engineer’s Certificate; also the following certitied 
statements: Exhibit “‘A”—Bonds of the United Railways 
Company of St. Louis, certified and delivered by Trustee; 
also stocks of constituent companies held by Trustee; Ex- 
hibit ‘“‘B’—Underlying bonds and United Railways Com- 
pany’s bonds outstanding December 31, 1902; also annual in- 
terest charge and taxes for year ended December 31, 1902; 
Exhibit ‘‘C”- General. Balance Sheet of United Railways 
Company of St. Louis, December 31, 1902; Exhibit ‘‘D’— 
General Balance Sheet of St. Louis Transit Company, De- 
cember 31, 1902; Exhibit ““E”—Income of St. Louis Transit 
Company for the year ended December 31, 1902, after de- 
ducting taxes and interest on funded debt of the United 
Railways Company of St. Louis. 
JAMES ADKINS, secretary. 


MURRAY CARLETON, President, 
The Committee on Stock Lists recommends that the above- 
described $28,292,000 First General Mortgage Four per cent 
Bonds of 19384, for $1,000 each, Nos. 1 to 28,292 inclusive, be 
admitted to the list. 


Adopted by the Governing Committee, April 23, 1903. 








Utah Sugar Co.— Report.—The report for the fiscal year 
ending March 81, 1908, shows the production of 21,336,480 
pounds of sugar, as against 18,396,605 poundsin 1901. The 
company paid $441,367 for beets during the late fiscal year 
and received from the sale of sugar, pulp, etc., $927,819. 
The company, it is stated, might readily have paid dividends 
on its common stock, but in view of the building of the 
large factory and power plant in Bear River Valley, no such 
payment was deemed advisable. The new plants are ex- 
* to be completed during the coming summer.—V, 74, 


be 
Westcott Express Co.—Sale.—See American Express Co. 
above.—V. 76. p. 658. 


Willimantic (Conn.) Gas & Electric Light Co.—Bonds 
‘ered.—Mason, Lewis & Co. offer at par and interest $40,- 
44 per cent consolidated and refunding $1,000 gold bonds, 
dated Jan. 1, 1908, maturing Jan. 1, 1923, but suject to call 
at 105 and interest; interest payable Jan. 1 and Jaly 1 at the 
Boston Safe Deposit & Trust Co., the mortgage trustee, 
Boston, Mass. A circular says in part: 


The company has a modern zas and electric-light plant. The build- 
imgs are of brick and the plant will supply the demands for many 
years to come. Gas plant has both water-gas and co: equip- 
Ment. There are two steel gas holders, 100,000 and 70,000 cubic 
feet capacity. respectively; capacity of plant sbout 220,000 cubic 
feet of at sy’ day. The electric-light plant has a total capacity of 

A. F © oompany has a five-year contract for lighting the ¢! -F 
ized issue of 4% p. 6. consolidated and refan gold 

$300,000. Of this amount #200,000 has been d ited with 
to pay a like amountof first mortgage 5s, which may be 
a which it is the intention to redeem as 
the remaining $100,000 oniy $40,000 are to be 

for the extensions and —— bow about com- 
ing $60,000 can only issued to pay for fature 
and improvements, whieh will probably not be required 
to come. The company reporte for the year ended 

: Gross receipts. $22,397; net earnings (over taxes), 
4 interest, 9.200; surplus earnings, $3.066. 
expenses in 1901 02 was unusually large. owing to the 

on of £. Fy For the seven months ended Feb. 28, 
. the e were $19.628. against $17,342 in 1901-02. 
company wili now make coal-ges ins of water gas there 
2 large increase from the vale of residusis, 60 that the gross 
be at least $10,000. and with an allowance of 
nd maintenance, $20,000 net, leaving $8,200 
charges. It is conservatively estimated by our 
the company will earn $25,000 net within three years 
results of operation from the new plant can be realized. 


The company is also proposing to increase its capital stock 


from $200,000 to $390,000; par of shares $100. J. F. Church 
is President; Geo. A. Lewis, Treasurer. See also V. 78, p. 
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~The partnerships of Sternbach & Co. and of Popper & 
Stern have been dissolved and a new firm has been organized 
to succeed the two firms mentioned, under thetitle of Popper 
& Sternbach, at No 20 Broad Street, It is com of 
Edward Popper, Sydney M Sternbach, Arthar W. Popper, 
all members of the Stock Exchange, and Simon Hahn, 


BP se wm Frank & Co., the eating 2 in 2* *2 
are DOW f 
= — on fourth floor o 


Mexico Government external five per Ses bonds, Bee 


The percentage | August 





The Commercial Times, - 





COMMERCIAL EPITOME, 


Fripay Niour, May 1, 190, 

No noteworthy changes have been apparent in the state of 
trade. With the advance of the season the placing of new 
orders by jobbers and dealers for some lines of manuf 
articles has been less free, inasmuch as they have their wants 
well protected by contracts recently placed. Weather con: 
ditions, especially in the Eastern section of the country, hays 
been generally favorable for the distributing business in ggq. 
sonable goods, and manufacturers have experienced an active 
demand for shipments on contracts. Owing to the poul 
bilities of a delay in local harbor transportation, due to labor 
troubles, some manufacturers have been notifying their trad, 
that they will only take orders subject to delay. A featur 


of the week has been the opening of the St. Louis Fair, com. 
memorating the one hundredth anniversary of the Louisiany 
Paorcbase. The temperature in the Middle West anj 
Northwest turned suddenly cold during the week, butt» 
serious crop damage, it is believed, has resulted, 

Lard on the spot has been more freely offered and at lowe 
prices. Demand bas improved slightly at the decline, Th 
receipts of swine are increasing and this has been the pring. 


pal depressing factor. The close was easy at 9°60c. for prime 


Western and 9@9°371¢c. for prime City. Refined lard has 
followed the decline for the raw product and at the lower 
prices there has been a slight improvement in the demand, 
closing at 9°90c. for refined for the Continent. Speculation 
in lard for future delivery has been moderately active at de 
clining prices. Increasing supplies of hogs and liquidation 
have weakened the market. The close was lower, 


DAILY GLOSING PRIOES OF LARD FUTURES IX CHICAGO, 


May del’y. 9°65 20 75. aT 5 
July del’y.......... 5520 950 9°30 >. oa 
Beptember del’y... 96219 952% 930 940 942i, 


Pork has had only a light sale and prices have been easier, 
closing at $18 25@18 50 for mess, $19@19 50 for family and 
$18 560@20 50 for short clear. Cut meats have been quiet, but 
about steady, closing at 8@9c. for pickled shoulders, 114@ 
121{c. for pickled hams and 94¢@10}4c. for pickled bellies, 
14@10 Ibs, average. Beef has been in fair demand and 
steady at $9 for mess, $10 50@11 for packet, $12@12 # 
for family and $17 50@18 50 for extra India mess in tes, 
Tallow has weakened slightly, closing at 514c. Stearine 
have declined, closing at 103c. for lard stearine and 9@9\%, 
for oleo stearine. Butter has been in full supply and prices 
have been easier, closing at 18@23c. for creamery. 
has been in fair demand and steady. Fresh eggs have bem 
in liberal supply, but prices have been fairly well mait- 
tained, closing at 16@1614c, for best grades of Western. 

Brazil grades of coffee nave continued todrag. The trade 
demand has been without spirit and despite the low price 
ruling, there has been practically no speculative demand, 
there being no development of a character to encourage 
buying. The close was flat at 514c. for Rio No. 7 and 6s, for 
Santos No. 4. Offerings of attractive grades of West Indi 
growths have continued limited, due to light stocks; 
have been steady, with good Cucutaat9c East India gro 
have been quiet. Speculation in the market for 
bas been quiet and only slight changes have occurred it 
— The close was lower. Following are closing asked 
prices: 


Vs ecenmecnccss 


8 700. "156, | DOC ...⸗ 
3°95e. X —E 2 4206, | Jan... ..ccn0- 
4056. | NOV.ncccccceeee 4306. | March, 


Raw sugars were in active demand early in the week but 
the close was quiet. Prices have been unchanged and st 
at 8 11 16c, for centrifugals, 96 deg. test, 3 8-16c, for muscr 
vado 89 deg. test. Refined sugar has been in fair d 
and steady, closing at 4°85@505c. for granulated. 
have been firmer owing to the advance in silver, Teas 
been steady. 

Kentucky tobacco has had only a moderate sale, but there 
has been no pressure to sell, and prices have been well malt- 
tained. Seed-leaf tobacco has been less active, the sales 4 
ported being limited to small lines of 1901 crop and! 
crop Pennsylvavia broad-leaf and 1902 crop Con . 
broad-leaf. Foreign tobacco has been in fairly active 
mand at unchanged prices, 

The demand for Straits tin has continued only m 
but prices have been well maintained at 80°05@80'35c, A 
copper has been qniet and unsettled and quoted nomi 
14°75@16c. for Lake. Lead has declined, closing 4 
4°37i4c, Spelter has been quiet and unchanged at 5 peas 
iron has been quiet and easy, closing at $22@22 50 for 
northern, 5: ‘850, {0 

Refined petrolenm has been steady, closing at 8 —* 
bbls., 10°50c, in oases and 5°65c, in bulk. Naphtba has ‘ 
firm at 12'20c, Credit balances have been steady, closing 


158, Spirits turpentine has sold slowly and prices 7" 
lined to s8@4she 


c. Rosins have been easier, ¢l 
$2 10@% 15 for common and good strained. Wool *12 
in light supply and firm. Hops have been quiet ba 
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— TON. In addition to above exports, our telegrams to-night also 
de lt i May 1, 1908, give us the following amounts of cotton on shipboard, not 
or THs Onor, as indicated by our telegrams cleared, at the named. We add similar figures for 
fa Oe tO" t,is given below, For the week ending —— are for our special use by Messrs, 
5* ——— a have reached 7,100 bales | Lambert Barrows, Produce Exchange Building. 
tana 80 — 5 uae thie — * of Sent., \oos, ON SHIPBOARD, NOT OLBARED FoR— J— 
week, pales, against 7, bales for the same of | May 1 at— ——ãA Pence Ger- | Other | oust |», | steak. 
7, 809 bales, A6>ir onse tince Sep.1,1908. of 178,427 bales Britain] Prnee| many.|For'gn| ‘wise. | Total 
—ñ— fai. | Mon. | Tuas. | Wed. Fri. _fotai Sow’ Ceteans. 1Aees $007 i026 12,410} 2,871 soon; 986 
— ITe⸗ 2,413) 5,088) 2,388 4.227| 21,226 | Sevannah....| ...... ——— 2,000 300 * 23 
Oe —— — — 987| 6,985 | Tones — coc eis) 22: 1,063; 5.287} I's08 
—— | 3304] 3.889] B10) 3,804) 4901) 2,706] 19,207] Wonteticm] Soo] Bao Set 
—— 868) 280) 18 ae] 90 | Otuee'porta | 1,500] “vn--| ““BG0l sane] ⏑ | 4,008 
— 2,835, 962] 680) 500) 6,547 | otal 1908. 27,424)19,580/29,701 17.447/13,108| 94,144) 282,487 
—— — — 269s) ene tase 
— os pate "Tel 47| Speculation in cotton for future delivery has continned 


York..-| 88) «--.-- 
+r a 568, 708 
Baltimore... -. — sterner 
ruipéete, a0.) 57 











810, 810 
75 65 
756; 907 








9,07' 9,289! 14,6401 6,680 





1,382) 4439|in the market. 
316) 316 | DUll interests, ater an absence of about one week, reappeared 
EXD 309 in person in the market, and on more aggressive operations 


. 


without spirit, due to the absence of an active outside interest 
Early in the week the leader of the 


by bull interests prices on Monday advanced sharply for the 


984, 984 near-by deliveries. Tuesday was the first day for the issuin: 
11s| 254 | 2£,BOtices on contracts, and about 28,000 bales were te 


which were promptly taken care of by Philadelphia interests, 


71.296! 67,199 | Owing, however, to more favorable weather reports from the 









































Tot, this weed Sonth, the general tone of the market was easier and prices 
The following shows the week’s total receipts, the total since | 4.-lined Wednesday the market held fairly steady, and on 
Sept 1, 1908, and the stocks to-night, compared with last year. | Thursday prices advanced slightly on reports from the South 
— 1903-03. 1901-02. Stok. ——— —3 water bivie pet peace —* the year. J 
a⸗vu wince Sep. Hines Bep. y on stronger fo vices continued reports of 
1, 1908. | 1903. | weather in the South the market opened higher. Subse quentl 
Har | weak. | 1, 1902. — * however, the market relapsed into —— owing to the 
Galveston...| 21,226/2,022,801| 14,896/1,993,389, 61,094) 61,070 | full movement of the crop,as shown by the ‘‘in sight” figures for 
gab. F. 6,385} 189,628) 1,352) 80,744) -..... : the week, prices weakened and lost the early improvement. 
19,207|2,155,406) 23,934/2,135,984| 131,647) 189,918 | The stock of cotton at New York is gradually increasing 
1,668} 206,556 155} 150,483 6,505 9,986 | and, according to the reports current in the trade, there is a 
26| 161,626) ...... SULEGOT| © <<kence|” ~ “cases considerable quantity of cotton to come forward from the 
6,547|1,270,030| 6,990/1,082,433| 28,195] 31,217 | South to be delivered on May contracts. The close was quiet 
1,308, 128,328} ...... 134,267 2,980 -eeee. | DUE Steady, with prices unchanged to 8 points higher for the 
$24) 208,884) 1,829) 262,033 4,216 1,897| day. Cotton on the spot has advanced, closing steady at . 
ogee gree eo geo Nisei ravi onbna bat emadithg, ao catibtichet és.00 1903, 
828,844) 2,554) 273,865) 5,531) 16,454 rates on ana as ov, 30, 
nf on zn oe Coe va... | O¥ the Revision Committee, at which grades other than 
4439| 483,971! 3,105| 434,643| 10,091; 26,381 — may be Gctivesed on contract, are as follows, 
$16| 21,959 97| 34,476 148 1,072 — ———— — on | Good -.& Even 
so 30.115) 1,030] 1os/s4s| Aa. neni 00 on 
4,071} 93,210} 519] 116,572) 31,000) 28,000 | Good — O44 0R | Middling -nenseseee O13 Of 
984) 40,019) 624) 91,281) 5,158} 18,548 | Prick Low 2 —— —— gases 
254) 23,779, 1,061) 29,205) 1,837) —_ 1,767 | strict Good Ord SF On| Berton Lew Maid. stained. 1-06 of 
temls.....! 67,19917,304,860! 58,142/7,181,442) 876.581! 576,281 | 4004 Ordinary... ........ 1-00 08 | Low Middling — 1 69 08 


wegive below the totals at le 











bales added 





% Mobile and 4,032 bales at Norfolk as 
correction of receipts since Sept. 1. 


Inorder that comparison may be made with other years, 
ing ports for six seasons, 











ase Seps. 1'7304,869|7131,44216850,51916235,634/7904,86918327,964 
for the week endi: 


AM bales, of which 35 
© France and 41 


— — — — 


16,526; 2,556 
23,695 
2,236 1,710 
3,874, 8,291 
631 1,511 
137 1,778 
8,23 
948 348 
10,687 





66,966 








this evening reach a total 
.919 were to Great Britain, 106 
,448 to the rest of the Continent, Below 


te the exports for the week and aince Sept. 1, 1903. 
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Ta⸗ 
9.463) 42,726 













—— |Prane — Pete: 
685,818/810,656 596,068 1.502 ov 

758 68,601) 103,359 
876,960/883,583] 694,465'1,804 306 
48,897 61,800) 100 187 
66,887 61,186) 180.050 
196,041 726,805 972,946 
101,885 4,800! 108,695 
15,560 — 104,083 
183,708 182.483) $10 877 
13,078 18,784) 40.20 
10,328 760| 12,034 
232,600 180,421! 497.673 
183,264 6,007) 188,361 
‘70.204 23,061) 107,265 
85,167 2,096! 97,248 
85.164) ......] 127,654) 269,709 
7,077 |781,470 2,089,004 0,888,700 











8,809,149 0,068,770 


On this basis the official prices for a few of the des for 
the past week—April 25 to May 1—would be as — 


UPLANDS. Sat. on' Tees’ W Th. | Pri, 














950| 9°75 | 9-75| 270) 275) 975 


10°70 | 10°75 | 
— — —— 94 17119 4°19 Lala 2°19 12°19 
@iddling Fair............ 66 /11°71 |AL-7R 


@ULF. Sat. | Mon Tues; Wed, Th. | Fri, 


@004 Ordinary. cccussecees----| 9°75 (10°00 '10°00 | 9°95 [10°00 10-00 

Gow Middling.... — — |10°37 |} 0 62 10-62 |1057 1062 joes 

11,00 |10°95 | 11-00 | 17-00 

Lr°44@ [22-39 (Vi-44 [E144 

Sat. | Mon|Tues| Wed, Th. | Fri, 
Low Middling............--.| 900| 925| 025| 920, @25/ 

— 10°00 |1 10°25 |20 30 19-45 (10-38 

ttriet Low Middling “110-16 [10-41 10 41 [10-36 10-41 agen 

good Middling Tinged......... {10°50 }10°75 |10°75 |10-70 |10- 75. 10-75 


The — for middling upland at New York on 
May 1 for each of the past 82 years have been as follows. 
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1903....0.10°75 | 1896....0. 613; ; 1887....0.10% | 187% 11% 

\ scence o& 1894..c00e 1886....00 bat) a 

ul aa e 1893...cc<0 7% L885. lig ' r uy) 

1899...... C16 1 —— 8% L383 1 

—8 Liye | Lest — 
succes 222 e 16} age 














MARKST AND 8ALE8 
Thetotalsales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata ponte how the market for spots and futures closed on 
game days. 


or Gro? @& ConTRavt 
—— 55* 


























wort, | ee trees. | Teta: 

javard ac aseqene + MOORES ....4. anes sane aaah —e 
i. 25 pts.ad. Firm........ M 2,000; 206) 1,300 
eee (DUll..... ....... BMY aheady. * wae —— — 
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Fourures,—Highest, lowest and closing prices at New Yor). 
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cable telegraph, is as follows. ocks, as 
as the afloat, are this week's returns, consequently al) 
Bat to make the total Pins Deg: — 
1), we add the item of from the V Beales 
in it the exports of only, 
3008. 1908. 1901, 1900 
grook at Laverpooi...__.daies. 771,000 670,010 
Sreek at Lona 7,000 " 8,000 10,000 5,00 
Totai Great Britain stock. 733 600 1,070,000 781,000 675.0% 
Seock at Hamburg ..... .... .... 16.006 
@toc0k at Bremen ........ wn. 345, 237,000 
Seoek at — ena <a 35 1,00 
a... 4.006 5000 6,000 38,000 
Siok ot evra — 213.000 196,000 160,000 210,00 
at = 3000 000 «6.000 2,00 
Stock at Barceions............ 42000 52,000 29,000 46,000 
Stock at Genca.......... 38,000 000 46.000  73,00C 
Stock at Trieste .....<- — 9.000 4.006 10 "00 3,00¢ 
Totl Continestal stocks.. 606 000 515,000 513300 708,2 - 
Teta! stocks... 1.899 000 1,585,000 1,294.800 1.873.30% 
Indis cotton for Euroye 000 121,000 106,000 80.006 
Amer. cotton afoat for E'r~' 6. 250,000 325,000 265.00¢ 
"ait.for E'pe 51.000 80.000 32,000 15 00 
* 88000 157,000 177,000 150.000 
Sveer tb India....... 723.000 591.000 000 325,00 
Bock tz D min 376,581 576,281 619,954 8387 367 
Stock iz U. 8. tuterior . 168,442 276.628 486,248 2'6,512 
Dniwet exports to-Gay. 430 6,082 27.705 15.212 





Bates * 
Total visibie supply ......-3.190,458 3,592 901 3,632,302 2 782 291 
Of the above, totais of American an‘ other descriptions are as follows: 


amervean— 
Liverpool stock......._ bales. 641,000 933.000 651.000 561.000 

storks... 616000 472,000 444,000 677,000 
200000 250 25, 26 





ptates exports to-Cay.. 430 6 82__—27,705__—i15,21 
— B97 M58 3,518,991 2,558,002 Ziz2.00! 081 












































sesame |©6985M00 139000 120,000 109,00 
stos...._......... .7000 8000 10,900 5.000 
—— —— — $0,008 42 000 69300 86926 2% 

ate 194 121000 106,000 D, 
Breall, &e. £1000 20006 32,000 / 
ae 157,000 177,000 1 
Steck iz Bombay, India... 200 691,000 565000 %25,000 
Total Rast india, &¢.......1,! 6 1,079,200 660 
Tora) * mmnen nn 1997 AGB 2,518.901 2,568,002 3 122 091 
pian ; 6 566. Sigh. er tng bin 7 
“Hew York.. 10°75¢ 911569. 6ig0 abe 
invapen  & % fet Me 
b Pine, — OF ⸗ 4 
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for the week and since September 1, the shi 


week and the stooks onan and the same ite he 
his set out in detail har 
etail below, 
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bales less than same period 


totals show that the interior stocks have & 
during the week 14,845 bales, and are to-night 1131s 
last year. The receipts at all the 


towns have been 13,151 bales more than same week last yur, 

OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEP? l- 

Ve ee below a statement showing the overland movems 
tor week and since . 1, as made ap from te 


reports Friday night. results for the 


May 1 and since Sept, ! in the last two years are as follows 


























































































1905-03. 1901-48. 
May 1. Sines 
Week. | tent 1. 
696,124 
142| 199,632 
2,091 
29,5380 
144,344) 
Via Oinoinnati.....-..- .ca-.ccee 7 8h.161 
Via other routes, &6..... ....-0 3328) 246,928 
Total overland.........-.- 17,986)1,353,810 
OGrreriand to N. Y., Boston, &e..| 5,618} 186,122 
Between interior towns.......... "167| 41487 
Inland, &o., from South,......... 2,691} 52,012 
Total to be deducted....... secs] 8.059| 279,652 5,034) 4500 
Leaving total net overland....! 9,5271,074,158 7,9021/ 810 
£ne foregoing shows that che week's oet overiana movin! 
this year tas p 9,527 bales, against 7,992 bales for 
week in 1902, and that for the season to date tne ble 
werland exhibits # decrease from a year ago of 18,545 
1905-08 190148. 
In Might and Spinners 
Takings, 68 
Week. 4 1 
Receipts at ports to May 1.. .....- 67,199|7,304,869| 58, 
Set ree to May —— 9,527|1,074,188) 7 
Southern consumption to May 1..| 41 000/1,410, 
Total marketed............-.0-- 117,726/9.789,027/108,! 
{nterior stocks in ©x0ess........... *14,845| 100,364)" 29,1 
Came into sight during week.. — — 78,001), — 
Total in sight May .... - 989,891) veneer * 
@orth’n spinners’ tak’gs to May 1.. 23,777\1.wna,wiO 28,0799 
“* Decrease during week, 
Movement into sight in previous years. * 
. | since Bevt. 1— 
900-C * 
i 
— 
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— Texas.—There has been rain on two days during 
ths of an 


yar 2, 198.) THE OHBONIOLE. 
— ——— yor Mrppiana COTTON aT OTHER MARKETS.— ae. The thermometer has ranged from 49 to 84, averaging 









































—— closing of middling cotton at Southern 
——— cotton markete for each day of the week, 
——| cLosiNG QUOTATIONS FOR MIDDLING COTTON On— 

T | 10% | 10% 

10346 19°16 10716 103), 
10 10 10 10 
Bu [iy | tu | 18 
10 1 10 10% 
1076 | 1076 | 1070 | 10°75 
10 10 10 10 
lou | 10% | tomy | 10% 
10 10 10 1 
1018 10% —— | 101g 
10116 10lig 101;¢ 10% 
1018 10% 1048 101g 

; On 9 

ittie Rock.! 99! _ 
olosing quotations to-day (Friday) at other important 

* markets were as follows, 

Columbus,Miss 9 Nashville... 9% 

—— lon — 10% —— von 10 
“Ga, 3% ry... 10 | Shreveport... 911 
ORLeaNs Option Marxet.—The highest, lowest and 

Pol quotations for options in New Orleans 
cotton market the past week have been as follows. 





. | Monday, | Wed’ day,| Thured’y 
Apr.25 | Apr.27. Monte’ Apr.29.| Apr. 30 


eos (10°07 8°12| 1018831) 10°20 8 81/1019 9 25) 10 248-33 10°97 @-29 
ies. 10°09 8°10| 10°27 @ 28| 10 20 0°21) 10°22 #23) 10 28 @ —|10 28030 


saee|10°12 8'19| 1024 @ 86) 10°25 @ 38| 10°25 @°81| 10°28 B 99) 10 92 @ 36 
~.. |LO°15 @°16| 10°33 ® 34) 10 25 ® 26) 10-27 @-28| 10°38 @ 34) 10 340-35 


woe-|9'688'74|9 78@ 90/9°78@'00|9'750'84/9'820'90/9'3820'86 
++-(9°718'72|9 860°87|9'78@'79| 9°79 O80 | 9°838'84/9'820'83 


wees 8°480°53 | 3°57 O62 | 8°520°60|8 470'52|8°490'59| 3:5 10°56 
As 510 32 | 8°60@ 61/8620 '53/8' 47°48 | 8°520'53/8'510°52 


8°36 8°40) 3°45 ↄ 80 3°43 0°47/8°350°41 8°36 8°45/8:39 0°42 
8'400°41/8°4708°49/8°408'41/8'350'°36/8°400'41 |8°590°40 


vy a. * 


May 1. 
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cose} Firm. | Firm. Firm. Firm. 
..) Steady. | Steady. |B’rly st’y! B’rly at’y 


Weatuer Rerorts By TELEGRAPH.—Onor telegraphic ad- 
vices from the South this evening are on the whole of a 
fairly satisfactory tenor. Rain has fallen in most districts, 
bat in portions of Texas, Arkansas and Tennessee moisture 
solaimed to be needed. Planting has made good progress 
at most points, but there are some complaints that the 
weather has been too cool latterly. 

Galveston, Texas,—_Good showers have fallen over two- 
thirds of Texas, which will enable farmers to finish plowing 
and . The rest of the State still needs rain.. Frost 
may have damaged cotton where up. It has rained on 

of the week, the rainfall being one inch and eleven 
hundredths. The thermometer has averaged 63, the highest 
being 74 and the lowest 42. April rainfall one inch and 
twelve hundredths. 

Abilene, Texas.— We have had rain on two days during the 
the rainfall reaching thirty-four hundredths of an 
ae thermometer has averaged 58, ranging from 

Braham, Texas,—Rain has fallen heavily on one day dur- 
ing the week, the rainfall reaching one inch and seventy- 

hundredths. The thermometer has ranged from 43 to 
averaging 63, 

Christi, Texas.—We have had rain on two days dur- 

ingthe past week, the rainfall being eighty two hundredths 

Minch. Average thermometer 64, highest 78 and lowest 
@. Month’s rainfail eighty-three hundredths of an inch. 

Cuero, Texxas.—There has been rain on two days during the 
Week, to the extent of thirty-two hundredths of an inch 
—— has averaged 66, the highest being 87 and 


Dallas, Texas.—We have had light rain on three days of 
Week, the rainfall being thirty-four hundredths of 
yt The thermometer has averaged 61, ranging from 


Henrietta, Tewas.—Rain has fallen lightly on four days 
the week, the rainfall being twenty-six hundredths of 
thermometer has ranged from 81 to 87, aver- 


Huntwille, Texas.—There has been heavy rain on one da 
Week, the precipitation reaching one inch an 
rs ne Average thermometer 63, highest 


Kerrville, Teoas.—It has rained on three days of the week, 
the rainfall being one inch and thirty-nine hundredths, The 
= has averaged 56, the highest being 79 and the 


Texas.—Rain has fallen on two days of the 
Ee ecipitation reaching thirty- ign hundredths of 
bas averaged 58, ranging from 82 
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‘Week, the precipitation being fifty-two hundred 
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ie oe has fallen heavily on two days of the 
week, rainfall being two inches and thirty seven hun- 
dredths of an inch. Average thermometer 62, highest 84, 


lowest 40, 
Palestine, Texas.—It has rained on two days of the week, 
the rainfall being seventy-eight hundredths of an inch. The 
thermometer has averaged 60, the highest being 80 and the 
. April rainfall seventy-eight hundredths of an inch. 
Paris, Texas.—There has been light rain on one day the 
ast week, the rainfall reaching four hunaredths of an inch. 

be thermometer has averaged 61, ranging from 36 to 86, 

San Antonto, Texas,—R.«in has fallen on three days daring 
the week, the rainfall reaching one inch and seventy-three 
hundredths. The thermomoeter has ranged from 44 to 80, 
averaging 62. Month’s rainfall, one inch and seventy-three 
hardredths. ; 

Weatherford, Texas.—We have had rain on one day Sating 
the past week, the rainfall being sixty-three hundredths 
aninch. Average thermometer 60, highest 85 and lowest 34. 

New Orleans, Loutsiana.—We have had rain on one day 
during the week, to the extent of -six hundredths of 
aninch. The thermometer has a 

Vieksburg, —Rain has fallen on one day of the 
week to the extent of ninety-eight handredths of an inch, 
beneficial to vegetation. The thermometer has averaged 63, 
the highest being 82 and the lowest 44. 

Oolu .— We have had rain on one dur- 
ing the week, the 1 being twenty-seven bu of 
aninch. The thermometer has ranged from 88 to 66, averag- 
ing 52. 

tle Rock, Arkansas,—F armers are making good progress 
with work and planting is nearing completion It has rained 
on one day of the week, the rainfall reaching thirty hun- 
dredths of an inch. thermometer has ranged from 43 to 


80, averaging 61. 

Helena, Arkansas.—The ground being dry is hard to plow. 
Crops are not d weli—not much up. Rain has fallen on 
one day of the week, to the extent of twelve hundredths of 
aninch, Average thermometer 61, highest 79, lowest 44. 

Memphis, Tenneseee.— Picking, plowing and planting are 
all io on The weather has been too cool recently, with 
light this morning. Some —— necessary on 
account of seed rotting. Rain is needed. river is now 
thirty-four and two-tenths feet om the gauge and falling 
Rain has fallen on two days of the week, the rainfall 
six hundredths of an inch. The thermometer has 
62°38, the highest being 79°8 and the lowest 47°4. 

Nashville, Tennessee.—We have had rain during the week 
to the extent of twenty eight bnundredths of an inch. The 
thermometer has averaged 60, ranging from 38 to 83. 

Mobile, Alabama.—Reports from the interior indicate the 
prevalence of too dry and cool weather, but showers feil yes- 
terday. Germination has been delayed and some replanting 
is necessary. Rain has fallen on one day of the week, the 
rainfall being forty-three hundredths of aninch. The ther- 
mometer has ranged from 47 to 78, averaging 64. 

Montgomery, Alabama.—The weather was propiticus in the 
early part of the week, needed rains falling. but — 
has been too cool. Farm work is making good headway. We 
have had rain on five days of the week, the precipitation be- 
ing forty-nine hundredths of an inch. Average thermometer 
64, highest 83, lowest 43 
Selma, Alabama,—Good progress has been made in culti- 
vating cotton, but the plant is somewhat adversely affected 
by cool weather. We have had rain on two days during the 
week, the rainfall being seventy-five huadredths of an inch. 
The thermometer has averaged 55, the highest being 77 and 
the lowest 44. 

Madison, Florida,—We have had no rain during the week. 
The thermometer has averaged 70, rangiog from 64 to 88. 

Savan Georgia,—Dry weather has prevailed all the 
week. The thermometer has ranged from 5U to 83, averag- 


ing 64. 

Augusta, Georgia.—Everything is decidedly backward. 
‘There has been rain on three days daring the week, the pre- 
cipitation reaching one inch and seventy-five hundredths. 


able. We have had rain on three days of the past week, the 
rainfall being one inch and sbirty-five hundredths, 
thermometer has averaged 65, ranging from 42 to 86. 
Greenwood, South Curoling.— Rain has fallen during 
week, tothe extent of forty huadredthe of an inch. The 
thermometer has from 48 to 71, averaging 59. 
Charleston, South —It haa rained on memes 
the werk, the rainfall being twenty-two huadredthe of an 
inch, The thermometer has averaged @4, the highest being 
— also received by telegrapa 
he Wing statement we have ¥ 
‘ho’ the height of the rivere at the pointe named, at 


80 30. 1008, and 1, 1903, 
39, May 1, @ 
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inpia CofTOn MOVEMENT FROM ALL PORTS. 
1903-03. 1901-02, 1900-01, 








wines Mines 
Sept. 1. | Week| gepi. i. 
1,886,000| 64,000!1,436,000 

Mince September 1. 


Great 
Britain. 





Bines 
Sepi. 1. 


























* 
61,000 
4,000 


2,000 
3,000 
5,000 
1,000 
7 

4,000 
1,000 


1901-02... 
1900-01.. 


all— 

902-03... 

1901-02.. 
1900-0 


8,000 





89,000| 706,000 
9,000| 406,000 
78,000! 536,000 


AND SHIPMENTS OF COTTON. - 























ALEXANDEIA RECEIPTS 
Alesandria Egypt, 
Aprit 29. | 





1902-03. | 1901-02. 1900-01. 


Receipts (cantars*)— | 





18,000 
6,442,000 


This | Since 
Sepi.1. || week. | Sept. 1. 


1,000) 327 000/291. ooo]! 7 7,000|281,000 
3,000|341 000) 7 7,000|425,000|| 4,000/287,000 


4,000!768,000/|L2,0001726,000111,000!518,000 


85,000 
Since Sept. 1........ 5,039,000 


This | Since 
week. | Sepi.1. 











Exporta (bales)— 
seGcauieentt — 


Total Enrope ..... 
* A cantar is 98 pounds. 
t Of ao America in 1902-03, 76,598 bales; in 1901-02, 92,932 
bales; in 1900-01, 40,775 bales. 

MawouusTER MseeEzT.—Our report received bv cable 

from Manchester states that the market is quiet 

for yarns and firm for shirtings, The demand for both yarn 

and cloth is poor. We give the prices for to-day below 

and leave those for previous weeks of this and last year for 
comparison. 


























* 
7111688 iS 
7%, M84 5 


Corton CONSUMPTION AND OVERLAND MOVEMENT TO May 1, 
—Below we present a synopsis of the crop movement for the 
month of April and the eight months ended April 30 
for three years. 























1902-03. 


— — 90,103 
20 conpeccogs 1,850,892 | 1 ,544,224/1,542,603 
ecvoveveccesscercos 61,443; 49,750; 30,831 
— — 1,078. 276 1,085,252 992,951 
295,068; 270, 2710 405,506 
—E 7287,337 7.116. 606 
—E 319,060) 352,018 
erbecccensvenceos ses: 6,248,120) 5,988,186/5,470,798 
364,540) 684,324; 691,212 
oo0+|1,949,244/1,916,727/1,722,048 
—XR 1,aosa, ooo 1,220, o0o 1,083,000 


97,018 
5,618 
15,534 6,289 
355,021; 498,187 
0,504,948/9,847,676 
cvercess 1,106,505/1,077,465 
eocvewes 10701453/10425141 
— — oe 503'61! 611°37 


GOVERNMENT WERKLY Corton Rerort—Mr. James Berry 
Chief of the Ciimate and Orop Vivision of the United Btates 
Weather Bureau, made pnblic on Tuesday the telegraphic 
reports on the crops in the Sonthern States for the week 
ae a 27, summarizing them as follows : 


‘he —— has been injured by cold 
ting 4 — part of the 


— where, as in’ 
— el) ad 
4 oc |sdvanced, 
—— belt, and 
Be elo 
* 


1901-02. | 1900-01. 
81,496) 71,568 





100,428 
298 
12,589 
478,511 


Burnt North andSeuth in 8 months..... 
Stock at North’n interior markets May 1 


78,003 
10 


Amount of crop in aight May 1... 


222222 

















has been inactive the 
= 5 —* 134 — “x 2 lbs., standard 

0 ull at 134c. for paper quality and 
bagging quality. 7 —* 


New Yor«e-To Liverpool, per steamers Oodrio, 1 


NEW ORLeans - To Liv 


IMPORTATIONS OF AMERICAN Corron,— portion ef 


eoacn teleewed “00th clit aoe OF Reet portion "6f 

from Liverpool to this ort, arivad, Ws we. ay 
6s ani e it 

all. There is another co — 

week, and farther importations 


ent on t Cymri 
ons are expected, : dos hen ‘ent 


Jute Butts, Baaaine, &0,—The market for jnte 
past week. Quotations are un 


SHIPPING NBWs.—As shown of a previou 
of cotton from the United States the — 2 


exports 
reached 77,478 oales, The shipments in detail, as 


trom mailand telegraphicreturns, are as follows: 


fetal 
Denes — — 
To Hull, per steamer Buffalo, 100............ 
To Havre, per steamers La Qhampagne (additional), 100 

Sea Irland ...La Gascogne, 
To Bi Bremen, per steamer —8 
To Antwerp, per steamer Finland, 648.... 
To Reval. pr eteamer ecto, ey * 
erpool—Apr. ao ⸗ Custodia 
To. —— 27—steamer Barbadian, ‘. as * 
aoa — a ag my hae Nicomedia. 
am— 





iteamer D. 4, | Res Bs 
pril 29—Str. Madrileno, 6,171. 
I—April 80—Str. "Undaunted, 4,498 
rete * i 
To Ante — J— aeen | = — aus * 
0 Antwerp— r 6r Queen i . 
To Gotronburg—april i | Whitgrit, 10 ‘ae 


5,171 





es sesese 


r 
Uitonia, 3,013.. 
To Genoa—April 25—Steamer Vancouver. #9............... &% 
BaLttTI™mMOoRnE—To Bremen April 29—Steamer Brandenburg. 712. 4 
PHILADELPHIA—To Liverpool—Apr. 24—Str, Beizenland, 622. 
To Manchester—April 22 Steamer Planet —— 609... 600 
San FRANCISOO—ToO Japan—April 80—Str. Ci Peking, 193. i 


Exports to Jogen, einoe Sept. 1 have been 197, 554 bales trom 
the Pacific Coast, 5,788 bales from New York and 400 bales 


from Norfolk 
Votton freights at New York the past weok have bes 


as follows. 











Satur. | Mon. | Tues. | Wed 


—— 12 12 12 12 
—— 12 12 12 12 
17% | 17% {| 17%8| 17%| 17% 
—— 172 17% | 172 17%| 17% 
—X 20 1172420 1724- 20 1 
——— Zlg| 2129 21% Blly 
——— 16 16 15 15 15 
28 28 28 28 28 
82 32 82 83 |. 32 
29 29 29 29 29 
15 15 15 15 15 
— 27 2402710240271 24027 | 24027 
Javan (via 8ues).c.| 50 50 50 50 45 
Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the 
ng statement of the week’s cables, stocks, &c., at that port 


Apru i 10. 
—* of the week.......dales. As ðoo 





sult 
s5cu|? 


et 


























5 sSceuee 








which ¢ po ont heen 1,700 

hich speculators 
8 —— er 76/008 
fotal ssock—Ketimated....... 650, 
Ot which American—Est’d.| 620,000 
total import of the week..... a 
Of whieh American. 


218,000 
198,000 























204, 
151,000 








fBne tone of the Liverpool market for 
each day of the week ending May 1 and the 
prices of spot cotton, have been as follows. 
Saf'day. | Monday. 


Quiet. Firm, 





Ihured’y 


Fair 
demand. | demand. 


554 


Mpot. 


1d, Upl’as. 





5°48 
8,000 
500 


5°46 
sales........| 5,000 
500 


tpec. &exp. 
Futures. 
** 


1,090 


— — 








ay at Quiet st at — 

advance, —e ance. 
at’dy Firm at eae : 

pts. 

eoliue | cavunee| pts. aecline. 


‘ 

















** 





122. wu 
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——— , 
at Liverpool for each day are gi- en Following are the closing quotations: 
fl — — basis of Uplands, Good ry FLOUR. 
otherwise stated. winter ....95 05 415 
sat, | Mon. Tues, | Wed. |Thars.| Pri, H Beckwheat nous, fy 
.28 | Apr.29:| Apr.80 | May 1 meal— 

a rt Ger | Mae Lee | eee ise 

—9 * + ele te Pele M. eel. -M.je.m, |) (Wheat in sacks sells at prices below tor barrels.) 
| AslsSols“1\0%al6‘ials tale'sale‘oa] ||“ | nest gervamn— 0, 0108 34 
J Sl O55 
5 2615 2816 81|5 34|5 32/5 98/6 31/5 92/5 33/5 36/5 36) Mtherm Dal. Wo. fo, b.83 No. 3 mixed...... - b.5S 
265 28/5 31/5 34|5 32/5 33/5,31|5 32/5 28/5 35\5 36 | Bed winter, No.2 f.0.b.83¥_ | No.3 — BOBS 
5 265 2815 ort 46 326 #216 8116 Bzl6 a2ls Bel6 oe Horvn Dul. No.3. £0.0.85 | No. Swhite........ -- £0,054 
5 eS 17/5 20'5 2\5 21/5 21/8 20/5 21/5 31/5 23|5 24 — —— 48 —— 53%989 

4.83/4 54/4 87 ¢ 88/4 87/4 86/4 83/4 83/4 8316 B6)4 87 ——— 8 —— 

— — <O%edi's | Barley Westen... 2 Sen 
4674 58/4 61 ¢ 68/4 01/4 50 4 Bela Bele Bele Bas 59 — 
ee Be sone| eens | ane org 55 to 59\¢57458) Exports of Grain and Flour from Pacific Ports.—The 
—— ——7 æ * ex neal —_ and flour — ee —— the week 
en pr as receiv telegrap ve been as 
BREADSTUFFS. follows: From Portland, April 28, to Cape Town, 125,048 


FRIDAY, May 1, 1908, 


Owing to a downward drift to values for the grain, the ten- 


of the market for wheat flour has been in buyers’ 

ts Daring the latter part of the week a report was cur- 
Or es large Northwestern mill sold s good sized line of 
patents at a slight concession in price. Exclusivé of 
the business for the week has been largely 
hand-to-mouth character. City mills have had a limited 
at ancbanged prices. Rye flour has been quiet and un- 
demand for corn meal has been limited, but 
pave been fairly well maintained. 
lation in wheats for future delivery has been moder- 
active, and during the first half of the week there was 
decline in prices for the near-by deliveries, due to 
speculative holders, prompted by easier foreign 

ing off in the demand from exporters for cash 
more favorable weather conditions reported from 
growing crops. Supplies of wheat afloat for 
@ moderate increase, and this, too, had its 
bearish factor. On Thursday there was 4 
to the market, shorts buying to cover 
some show of freedom. The feature 
unfavorable turn to climatic conditions 
he Mississippi River. Freezing temperature 
reported from some sections of the winter-wheat belt 


ik 


Hi 
ze 
: 


HAUL 
best i 


andgnow-storms in the spring-wheat belt, The spot market | x 


has been slightly easier and business has been quiet, export- 
es being only limited buyers. To-day the market was fairly 

and higher on crop-damage talk, The spot market 
hb i active, the sales for export amounting to 400,000 


DALY CLOSING PRIORS OF NO, 2 RED WINTER WHEAT IX NEW VOR. 


wheat f. 0. > 83% as 82% 82 on 83%, 
dgdaieeryineiov.... Si 81 BOM Bde 80% 82 
delivery in elev..... 77. 76% 76% 76% 76% 27% 
delivery in elev... 74% 74% 745 74% 75 75% 
DALY GLOSING PRIOES OF HO. 3 SPRING WHEAT In OCOHIICAGO, 
May delivery in elev ee a A 2 8 
dalivery in elev..... 72 72 71m T1% (728 72% 
wi taher elev... gone gone 69.5 69% 70% 70% 


Indian corn futures have received a limited amount of 
speculative attention, but at declining prices. The advices 
received from the corn belt quite generally indicated prepar- 
ations for the planting for a large crop, and during the first 
half of the week weather conditions were favorable for act- 
iveprogress in farm work, which thus far has been some 
what backward. The movement of the old crop to market 
has been op @ liberal scale, receipts at the primary markets 
for the week being large, and this has operated against val- 
es, eepecially as the actual trade demand has been of only 
power ; in fact, the spot markets at the sea- 
board n quiet, the demand from exporters being 
light. * the market was steadier on the cold weather 
Teports, spot market was quiet. 

“IMT GLOSING PRIONS OF NO, 3 MIXED CORN IN NEW YORK. 


Sat. Mon, Tues, Wed, Faure. Fri, 
Me Oy Ban cacees 53% 53% 68 53 
@lev..... 553g 545% 54% Sa 54% 
indev.... 52% 51% S5i% 51% 51% 51% 
aver? Inclev,.... 514g 50% 50% 50% 50% 50% 
MILT (LOSING PRICES OF NO. 3 MIXED CORN IN OHLICAGO. 


Sat.) =Mow. =e, ° 
imelev..... 454 44% idlg 44% 44 4438 
imelev.... 45. 4553 44% 44% 45 4549 
Imelev.... 44% 44% 4439 4438 444 6g 
: delivery at the Western market have been 


delivers —— Ie —2 sold. 

r 8 ve hold- 

©, but owing to a wet, backward season, pb a me new-crop 

aight advance, “Locally the spot” marin is ten talely 
eo 8 marke as 

tiveand firm, To-day the market was quiet but steady. 


bushels of wheat; from San Francisco, April 23, to Port 
Elizabeth, 111,597 bushels of wheat, 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since Jaly 1, 1902. 


Baports Flour, Wheat, © Gorn, Oats, Barley, 

ran yg tthe — — 
San +B — 2332 ee —— — — 215,107 
Portland.: “612/351 77033467 .”.... 94837 974,034 ....- 





Total, ...2,879,106 23,714,087 44,276 923,809 7,460,554 215.132 


GOVERNMENT WEEKLY GRAIN, Ero. Report.—Mr. James 
Berry, Chief of the Ciimate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the i crops in the various States for 
the week ending April 27, summarizing them as follows: 


Corw.—As in the previous week, corn planting has made slow 
progress, more particularly over the central and eastern portions of 
the corn belt and in the Middle Atlantic States, but better progress 
has been made in Kansas and Nebraska, and preparations for planting 
have been vigorourly carried on in Iowa and portions of [ilinois. In 
the Southern States corn has suffered from low temperatures, and in 
the Central and West Guif districts trom drought «iso. 

Winter WuHeat.— While the condition of ter wheat continues 
rery promising. a slight deterioration is over the central 
and eastern portions of the wheat belt asa result of ve mois- 
ture and low temperatures. Rastand have appeared in some 
counties in Southern Missouri, and in Nebraska met es ions of 
ansas the crop would be benefited by rain. On the Coast the 
outlook continues favorable, except in Washington, where much was 


winter killed. 

SPRING WBEAT.—Spring-wheat seeding is well advanced over the 
northern portion of the —— region, and under favorable 
conditions will be practically completed in the central districts during 
the coming week. amp germination and good stands are 
reported from fy Dakota and Iowa, but cool weather haa retarded 


the northern Rocky 


germination esota and Wisconsin. 
#ri, | Mountain districts and on the North Pacific Coast seeding is progreas- 


ing favorably. 

Me pe * ts ths Obie Valiey = — 2* remains 
to be done. Germination of the early-sown in Michigan, Wisconsin 
and Illinois has been unsatisfactory. In Texas the crop is much in 
need of rain. 

The movement of breadstuffs to market as indicated in the 
aatements below is prepared by us from figures collected 
oy the New York Produce Exchange. The receipts at 
estern lake and river for the week ending April 25 
end since Ang. 1, for of the last three years have been: 



































Receipts at— Rye. 
Bu.56 be. 
‘Rigago..... 143,450 
dilwaukee. 12,000 
ruiate ...... 10,501 
dinneapolis. 4,960 
toledo....... 2,600 
setroit ...... wee eee 
Neveland. 
$t. Louis .. 3,798 
Peoria ....... 1,600 
Camens Clty.| ....... | GOLC00, 300,400, aes sooe cccceees 
Pot. wk.19C3) 178,900 
fame wk.'@. 35.687 
tame wrk.’ 83,060 
Since Aug. 1 
1908-08....... 9,008,706 
1901-08,,.... s 4,066,061 
1900-01... 18,015 180,010, 676'161,867 .696130,726.580 387,198, 3,366,603 





The receipts of flour and grain at the seaboard porte for 
the week ended April 25, 1908, follow: 





* Piewr waset, 8 —- Baviey ' Bye. 
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Totai receipts at porte from Jan. 1 to April 25 compare ar 

follows for four years: 
eer estas oMimbes _abaatos 1 Ooesis 
6,702,508 


190 
7,049,601 68s 
88.669 860 3469 
60,280.071 611, 
9.869 Sl, 49 
* “BS NE 
Kae 8524016 47.901.887 191,090,765 106,280,118 
The exports from the several seaboard ports for the week 
ending April 25, 1908, are shown in the annexed statement: 
Wheet, , Cate, 
from — ddI. bush. 
vert Fe 
4 


6,913 
507,661 188:929 
805,461 4,745 








Rye, Peas, 
A. Dusk. 
ios "boi 


Total week . .1,690 es Seaacé 187,767 81,048 17,771 88,180 
ie oe foneas | 7ae08 34,014 93,681 


Game time’0S 2,408,611 266 504 


The destination of these exports for the week and since 
July 1, 1902, is as below: 


— — 
Week July “Week July “Wook 7 
as, tion. apr, 38 Meso” apr 8. tt toed, 


26. 
546,490 38 906,648 27,979,519 
1,130,189 04 7 5 
30, oaee 037,745 faba 18 


5,618 
108998 666,400 
276 «=—888,766 

190,429 860,181 

18.408 1 180 09,454,483 9,000.683 63,189 496 
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granary at ee ee — — —— 


aaboard ports, April 25, 1908, was as 


* tinue quiet. Gi 
































THE DRY GOODS TRADE. 
* New Yor, Famay, P. M., May 1, 1903, 

Business during the month of April has shown in cotton 
goods a consistently dull demand, with a generally well 
maintained range of prices. In some few quarters the 
market is slightly lower than it was a month ago, bat with 
an advance in other directions the average has 
changed but slightly. Uafavorable weather has in a degree 
accounted for the restricted business and high cost of raw 
material with ligot stocks in first hands for the steadiness of 
valuer. Reports from various parte of the country indicate 
that jobbers and retailers while short of certain specialties 
are, as a rule, fairly well supplied with general merchandise 
and in a position to adhere to their hand-to-mouth policy for 
some time longer. On the other hand there are signs of cer- 
tain goods accumulating here, and in such cases it is a 
question of bow long the power of the raw cotton 
situation will prevent sellers from prices in order to 
a fuller business, Threats to shut-down mills rather 
than accept lower prices are but buyers are not 
affected by these. Some bids are being made by exporters 
on China account, but most appear to be ridiculously low 
in view of current market quotations, and all are ineffectual. 
Wooten Goops.—Business in meon’s-wear woolens and 
‘worsteds has been on a limited scale again this week, with 
buyers showing no sigan of any desire to do more than fil! io 
with small purchases for quick delivery. The demand has 
mostly to stock goods, sellers of this have 
‘ar prices. There is pressure 
woolen and worsted goods, 
—— veyed — 

machinery is reported throwa on 
instances manufacturers have 
orders in band, o to the insuffic- 
of the latter, without regard ve- 


nience this may cause to the buyers who placed . 


time ago. demand for overcoat 5* 

been on a quiet scale and — —— * 

woolen and worsted dress goods division ig ‘ 

Sarasa” See fanned bs a 
epartments. uiet dem re 

blankets. - oon A ui 
DomEstio Cotton Goops.—The exports of cotton 

trom this pt ~ 4 meek ending April were 

packages, valued a oir destin 

points specified in thetables below: eh 


1903. 
. | Sinee Jan.1, 





Baw YORE TO Ara. 27. 








Great Britain .ceece cecnce coos 
Other Baropean.. cecee. —· 
Ohin 


oe me reuse cose Sees Coes cee 


Othe rCountries. .... .-.. ---. 





157,727 || 3,486 
e value of these New York exports since J 
beet been $6,499,051 in 1908, against §4,448,86y in to 
There has been no business of any moment in heavy bry 
cottons for export and the home trade has 
sparingly. Prices show no quotable change, but they 
dency is in favor of bayers insome makes, Dacks 
and generally easy to buy. In bleached cottons aa 
is noted Frait of the 


TOA). 00 cone cons cose cues 














extent only. There has been no cuange in wide sheeting 
made-up sheets or pillow-cases. Business in cotcon 

and blankets is quiet but prices are firm. All coarse, 
cottons show previous prices maintained, with a 
ssarcity of * supplies offsotting a quiet demand, 
prints are quiet but stocks are well under control of 
and prices are steady. Fancy calicoes for fall are 

some lines opened at — season’s prices but an 

of 440, quoted in one leading line. Fine wash fabrics om 
nghams are firm throughout, with sda 


Id to a limited extent at Fall ape : ioe ee 
60) a lim extent a’ a! ver a CG. for 
odds on that basis. * 


Forricn Dry Goops.—There has been a quieter denui 
for woolen and worsted dress goods this week, but the ar 


ket is generally steady. Silks have ruled quiet through, 
with prices irregular. 


market in both staples and fine 


prices and business is quiet. 
Importationsanud Warehouse Withdrawals of Dry Gout 
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Ribbons also quiet. Linens areim 
in price, with a fair demand, Barlaps show no changeit 
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yas 4%, 108.) THE OHBONIOLE. 989 
ea , | was passed in the interest of “Greater Pittsburgh,” and it is 
§TATE AND CITY DEPARTMENT. stated that a number of thriving ** and boroughs will 

‘ take advantage of the Act. 
— — Wyoming.—Death of Governor.—Governor De ‘Forest 
Index. Richarde died st his home in Cheyenne st § o’clock April 28 
index to all the news matter eppearing in this Depert-|° je 

AD vor the period from Jan. 8, 1908, to March 28, 1908, in- jie 
aoe, was published in the CHRONICLE of April 4, 1903,) Bond Proposals and Negotiations this 
pages 774, 770 and 776. week have been as follows : 





News Items. 


chicago: [ll.—Great er Chicago Bill.—What is known as 

“Greater Chicago Resolution” has passed the Legisla 

fare. The following, taken from the Chicago ‘‘Tribune,” ex- 

the purpose of this resolution : 

er Chicago resolution provides that there shall be submitted to the 

The fnoie a proposal to amend Article IV of the Constitution by add- 

of known us Section 34, giving the slature power to 

ime law conferring loval self. governmeut upon thecity of Chicago. Such 
5 sovide for the followtpg general pr: positions : 

oo in the municipal goveroment of Chicago of the powers now 

J in the county, city, buard of education, township. park and other local 


a? E 


vested 
itory. 
— — go of ‘ail aovts and abilities of the governments or 
jo tts limits. 


coppers ton of offices. ‘the functions of which shall be? otherwise provided 


* for annexation of territory to or disconnection of territory 
from —* — —* Sud the abolition of the offices’of justices of 
5, creation of municipal co beepers 


! n the city limits 
— the 





es and le 
arisd:ction of jastices of the peace in Cook County to terri- 


Ch \ 
7 = ee aaee to pass all laws necessary to give Chicagoa 
system of self goverpment. 


»vided in the proposed constitutional amerdment that no 
self-«: vernment shall take efiect until such law shall be con- 


y of the lega! voters of Chicago v. ting on the propo- 


to to by a ma 
, manicipal or special electinn; and no local or special 
an this amendment affecting specially any part of the city of 
take effect until consentes to by a majority of the legal voters 
of part of said city voting on the question at any election, municipal or 


on, Texas.— Election of City Commissioners —The 

dection for City Commissioners hela April 28 resulted in 

re-election or the present board. consisting of President 

Wiliam T, Austin, Commissioners V. E. Austin of Streets 

Public Improvements, I, H, Kempner of Finance and 

, H. C. Lange of Sewer and Water Works and A. P. 
ee iby the Court of Ortmsinal Appeals declatiog th 

the 0 als declaring the 

Commission Gace unconstitutional fr that it provided 

for the appointment by the Governor of three of the five 

Commissioners, thus violating the local self-government 

principle. See CHRONICLE April 4, 1908, 

New Orleans, La —Bond Act Valid —The State Supreme 
Court has upheld the validity of the Act of 1899 submitting 
to s yote an amendment to the State Constitution under 

the city of New Orleans is issuing $12,000,000 of water 
sewer bonds, As was stated in the NICLE March 7, 
the enit was a friendly one brought by Eagene D. Saunders, 
who claimed that the resolution was void (and consequently 
all subsequent Acts looking to the issuance of the bonds) be- 
cause the bill was not adopted in accordance with Article 
$91 of the State Constitution, in that it was not read in full 
on three separate days in both houses of the General Asst m- 
bly. The claim was made that the bill was read in full only 
once in the Senate and twice in the House, the title only of 
ing read on the other days, 

dndge Ellis in the lower court rendered bis decision in favor 
of the Act, and this decision has now been affirmed by the Su- 

Court upon appeal. The Supreme Court holds that 
is not essentially necessary, under Article 321 of the Con- 
stitution, that prior to the eu! mission of amendments to the 
Constitution to the people, the proposed amendments should 
have been read in fui] three times on three separate days in 
the respective houses of the General Assembly. The action 
of the General Assemobly in respect to that matter is legisla- 
tive in obaracter. While it is not contemplated that proposed 
amendments to the Constitution should be ed by a 
‘title,’ there is no legal reason why a ‘title’ shou'd not be 
given them for identification and legislative action.” 
a tp oid oa Valid, —The Court 
pr an own a decision affirming the 
Comatitutionatity of the Franchise Tax Law of 1899. This 
reverses that of the Appellate Division, which court, 
it will be rem-mbered, on Jan. 30 declared the law to be in 
in that it takes the power of assessment from the local 
ialsand impoees it upon the State Board of Tax Commis 
thus violating, it was then held, the home rule prin- 
tiple of the Constitution. The Court of Appeals decides that 
tisview was crroneous, See editorial comments on decision 
under Financial Situation elsewhere; also item ona 
Preceding page in our Ratiroad Dapartment, 

“Omaha” Honds Not for Savings Banks —We un- 
derstand that the bill introduced by Mr. Prime, adding the 
mene of the ChicagoSt, Pau! Mi aneapulis & Omaha 
— to + Amey legal investments for savings banks, 
Pa.—Greater Pittsburgh Bill Signed.—The 
ation on April 29 signed a bill whieh enables the annex- 
on of any city, boroagn, township or part of a township 
® Comtiguous city, provided the sections interested decide 

become part ot such city by majority vote, The Act also 
canbe the territory annexed shall take care of its 
oe se floating debt and shall not be liable for the 
as the Oating debt of the city to which it is annexed 

same may exist at the time of annexation, This bill 
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The election was | Board 


Aberdeen, 8. Dak.— Bonds Voted.—The election held April 
21 resulted in favor of issning $25,000 sewer bonds. Securi- 
ties will mature $2,500 yearly, beginning July 1, 1907. In- 
terest (not exceeding 54) will be payable. semi-annually. 
Date of sale not determined. — — 

Akron, Ohio.—Bond Sale—On April 25 the: $48,4002 5¢ 
street, sewer and bridge bonds (ten issues) described in V. 76, 
p. 822 and 554, were awarded, $12,9 Oto the Firemen's Pen- 
sion Fund for $12,940, $84,200 to Denison, Prior & Co, of 
Cleveland and Boston for $34,293 and $1,300 to Wm. H. Evans 


for $1,305. 

Bond Offering.—This city will sell at public auction at 10 
A. M, May 16 $3,000 5¢ Sewer District No. 9 bonds, maturing 
one bond of $1,000 — Date, May 16. 1908. Interest 
semi-annually at National Park Bank, New York City. Chas. 
H, Isbell is City Cierk. 

Alpton, Mich.— Bonds Voted.—This place recently voted to 
issue $26,000 paving bonds. 

Allen County (P. 0. Lima), Ohio.—Bond Sale.—On April 
21 $56,151 77 (amonnt reduced from $7,404 42) 6¢ ditch bends, 
described in V. 76, p. 822, were awarded to the City Bank of 
Lima at par, accrued interest and a premium of $12 50, 

Alva, Okia.—Bon4 Offering.— Propsals will be received 
until 12 mu, May 26, by James D. Hanter, City Clerk, for 
$35,000 64 water works-extension bonds. Authority, election 
held April 7. Denomination, $1,000. Interest, semi-annual. 
Either cash or a certified check for $1,000 required. 

Anderson, 8. C.—Bond Of .—B,. C. Maxwell, Clerk 
City Council, is offering for sale, May 5, $40.0060 bonds. 

Ashley, [il.—Bonds Voted.—This city on April 21 voted to 
issue $5,000 electric-light-plant bonds. 

Ashtabula (Qhio) Sehool District.— Bond Offering.—The 
of Education—James Reed, Clerk—will sell at public 
auction at 2 P. M., May 12, $12,000 44 bonds. Authority, Sec- 
tion 8991, Revised Statutes of Ohio. Denomination, $500, 
Interest, April 1 and October 1. Maturity, $1,000 each six 
months from April 1, 1904, to Oct. 1, 1909, inclusive, 

Athens, Ohio.— Of: .—Proposals will be re- 
ceived until 12 m., May 25, by W. B. Goiden, Village Clerk, 
for $15.000 4¢ electric-light tonds. Denomination, $1,000. 
Date, March 1, 1908. Interest, semi-annual. Maturity, 
$1,000 yearly on Sept, 1 from 1905 to 1919inelusive. Aw 1 
Sections 2835, 2836 and 2837 Revised Statutes of Ohio and 
election held March 9, 1903. 

Atlanta, Ga —Bonds Voted.—The election held April 22 
resulted in favor of issuing $250,000 31¢¢ 30-year gold sewer 
and $150,000 34¢¢ 30-year gold water bonds. The 
as originally submitted by the Council wasfor $400,000 of 
each issue, but. that’ body afterwarcs, by formal resolution, 
pledged its faith to issue only the amounts above designated, 
and it was with this understanding that the bonds were 
voted. Date of sale not determined. 

Baker City, Ore.—Bonds Authorized.—The City Council 
has authorized the issuance of $46,000 5¢ city- hall bonds and 
$12.000 5s sewer bonds. 

Barnesville, Ohio.—Bond Sale—The $4,930 43¢¢ Broad- 
way and the $6,226 41¢¢ Church Street improvement bonds 
offered for sale on April 15 were awarded on April 22, the 
former issue to the National Bank of Barnesville for $4,987 
and the latter tothe First National Bank of Barnesville for 
$6,801. Following are the bids for both issues : 


Premvwm, 
firet Nat. Bank, Barnesville....8isv 00 | Denison, Prior & Co., Cleveland 
National Bank of Barneevilie.. 18°00! and Boston ............. — 88— 
diate Sav. Bank Co, To'edo,.... 1: 850) New ist Nat. — 
R. Kleybolte & Co., Ciucinaati. 141 75/ P.S, Griees & Co.. Cinermnati... 0o 
Seasongood & Mayer, Cincin.... 139 43/ W. J. Hayes & Sona, eo 





1 
Cleveland. 6& 


For description of bonds see CHRONICLE, V. 76, p. 770. 

Bartlett, Texas.— Bona Saie.—It 13 stated that the $6,000 
4¢ 5-40 year water bonds meationed in last week’s CHRONICLE 
have been sold to the State Board of Edacation. 

Battle Creek, Mich.—Bonas Voted —The election held 
April 6 resulted in favor of issuing the $10,000 street: paving 
bonds described in the CHRONICLE April 4. 

Beldiog, Mieh.— Bonds Voted.—Etcotric-light bonds to 
the am: uat of #2,000 were authorized at the recent election. 

Biddeford, Me.—Temporary Loan.—This city recently 
borrowed $15,000 at 4°%73s from Loring, Tolman & Tupper of 


hey Loan is for current expenses and will mature Oot. 
"Bourbon County (P. 0. Paris), Ky.— Bond ing.—Fur- 


Offering. 
ther details are at hand relative to the sale on May 15 of 
$150,000 4¢ court-house bonds. Proposals for these bonds 
should be sent to P. I. McCarthy, Commissioner of Bonds. 
Authority, vote of 1,846 for to 457 againat at election held 
Nov. 4, 1902; also Sections 1872 to 1880, Kentucky Statates. 
Denominations, one bundred of $1,000 and ome handred of 
3500 each. Date, June 1, 1908, Interest semi-annually at 
the National Park Bank, New York City. 
Juve 1, 1905, and $7,500 tly on December 1 from 





1928, inclusive, tified check for 1¢ of the par value of 
bonds 


bid for required, 
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I* N, Y.—Bond ,— Proposals will be received 
antil 12 m., May 9, by F. W. M. Heerwagen, City Comp- 
troller, for the tollowing bonds : 

$10,000 ZA aust —— 


105,487 77 mrade-crossing bonds.) Date, May 1, 1908. Authority. Section 

38,188 61 arade-crossing bonds,> 16, Chapter 845, Laws of 1888. Ma- 

160,203 566 3448 grade-crossing 88 turity, May 1, 1028, 

Interest will be payable semi-annually at the office of the 
City ler or at the Gallatin National Bank, New 
York City. Separate pro) must be made for each issue 
A certified check for 2¢ of the bonds bid for, payable to the 
above-named City Comptroller, must accompany proposals.,. 

Bili Signed.— Under Chapter 240, Laws of 1908, re- 

cently signed by the Governor, this city is authorized to issue 

ds to extend water system. An issue of $100,000 

bonds for the enlargement of the Grosvenor Library is 
authorized by Cha 244 of this year’s laws, 

Canajoharie, N. Y.—Bond Ofering.— Proposals will be re- 
ceived until 8 P, m., May 12, by 8. A. Wessels, President of 
the Village, for $86,000 sewer bonds. Denomination, $500. 
Interest (rate not excoeding 5¢, to be named in bids) will be 

yable annually on Jaly 1 at the office of the Board of 

tees. Maturity, $1,500 yearly on July 1 from 1904 to 
1927, inclusive, 

Cape May, N. J.—Bide Rejected.—All bids received April 
21 for the $125,000 4i{¢ 80-year improvement bonds (see last 
week’s CHRONICLE for list of bids) were rejected, The 
Finance Committee—Mr, James L, Loak, Chairman—is now 
— these bonds at private sale at not less than par and 

terest. 

Castre Valley School District, Cal.—Bond Election,—An 
election will be held in this district to vote on the question 
of issning $7,500 school-building bonds 

Cedarbarg, Wis.—Zond Offering.— 8 will be re- 
ceived until 2 Pp. m., May 16, by the Common Qouncil, for 
$11,000 4¢ electric-light bonds. Denomination, $100. Date, 
May 1, 1908. Interest, annual at the office of City Treasurer. 
Maturity, $1,000 yearly on “May 1 from 1904 to 1914, inclu- 
sive. Certified check for 5¢ of the par value of bonds bid for, 
payable to Herman Jaehnert, City Treasurer, required. 

Central Covington, Kenton County, Ky.—Bond Offering. 
— Pro will be received until 7:30 Pp, M., May 6, by J. M. 
Carr, Clerk, for $80,000 5¢ sewer bonds. Denomina- 
tion, $100. ee semi-annual. Maturity, 20 years; sub- 
ject.to cali after March, 1918, These bonds (with some 
differences in interest rate and maturity) were offered for 
sale on April 1, 

Chicago, Ill.—Certificates Authorized.—According to the 
Cnicago “Chronicle” an ordinance passed the Council pro- 
viding for the issuance of certificates amounting to $3,000, - 
000 for the purpose of continuing the work of building the 
intercepting sewers and extending the water system. The 
action was taken in anticipation of the passage by the State 
Assembly of a bill now pen allowing the city to do 
special assessment work vet labor. The certificates will. 
pay Sg interest and will secured by the receipts of the 


Clayten (Town), Jefferson County, N. Y.—Bide Rejected. 
—All bids eee 28 for the $15,000 town-hall bonds 
were rejected. For iption of bonds see V. 76, p. 986. 

N. ¥.—Bond Offering.—Miller Hay, City Chamber- 
lain, will sell at public auction at 12 m., May 9, $39,000 8i¢¢ 
registered public-improvement bonds. Date, May 15, 1903. 
Interest scemi-annually on Jan. 1 and July 1 at the United 
States Mortgage & ‘Prust Co., New York City: Principal 
will mature $20,685 22 on May 15, 1904; $10,000 on Jan. 1, 
1917, and $8,364 78 on Jan. 1, 1918. Authority, Chapter 227, 
Laws of 1898. 


Celiege Hill School District No. 15, Hamilton County, 

—Bond Sale-—On April 27 the $15,000 5¢ 1-30-year 

ial) coupon bonds, bids for which were received on April 

24, were awarded to Seasongood & Mayer, Cincinnati, at 
1080. The bids received were as follows : 

Ok Oe Toleden 30-3876 | —— r= ea ee 

— 146212 52| land and Boston... .. 

> 16,208 00; #. L. Fuller & Co.. Cleveland. 15,750 00 

bs 36.125 00 | 8. Kabn & Sons, Cincinnati... 15,675 00 

16,125 oou las Cineimnati.. 15,400 00 


give below the bias received Aprii 21 for the $15,000 4¢ high- 

me and bridge-improvement bonds descri 

p. ⸗ 

⏑ — 
Union High School District, Los Angeles Co., 

CaL— sale,—Op April 21 the $15,000 5¢ 1-20-year (serial) 

bonds described in V. 76, p. 878, were awarded to Issac 
& Co. of PassHena at 104843 and interest, 

lowing are the bide: 


1 Sorimger & Co.. Pasadena. $15,726 50 | Los Angeles Trust Co........ 
iSeeas PuiltipeGo. due has. 12,009 oI 


, 11.—Bond Election,~The County Board has 
decided to submit the question of tesniag $1,250,000 bonds to 
take up floating indebtedness to a vote of the people at the 


Corning, N. ¥.—Bond Btils Bigned.—The Governor has 
signed the following Corning bills: 


Authoring 6 1 $19,000 WH anle ater system. 
—— loan to meet deneioncies. 
4 joan 10 sewer system, 
loan tor ay tnprovements. 





bed in V. 76, | PS 


Fol- H 





Chapter 296, Lows of 1008, authorizes the a ot 

apter ws O , authorizes t 

ag eg ee T : " 
shocton 0.— é—Iwo bids—both' par o. 

interest—were received April 28 for the 81,500 angst and 

improvement and the $4,000 44¢¢ library-site bonde deserieg 

in V. 76, p. p, 878, These bids were from the Coshocton 

National Bank and the Commercial Banking Oo, of Cot, 


ton, 
Crow Wing County (P. 0. Brainerd), Min .—Bond 
ing.—Proposals will be received anti M 4 
20- one rood (a 583 —* 1 
w \e ‘ ool District.— Bonds 
district on April 21 to issue $34,000 school ona 
De Graff, Ohio,—Bonds Not Sold.—We are advised 
$25,000 4¢ 5* refunding bonds offered for sale on 
27 were not sold, Denomination, $500. Date, April 24, 
spaehirh Ind. Subsidy Voted, J 
unkirk, Ind.- AAbs city of Dunkirk 
April 14 voted in favor of a levy of tworfifthe or 1¢ in aid Md 
the construction of the Muncie & Portland Traction Co. 
pany lines, There will be no issue of bonds, only this 
evy, which constitutes the bonus given to secure the 
—— ‘ 
yersburg, Tenn.— On April 18 the $33,009 
80-year water and light bonds voted at the election a 
March 18, 1908, were sold at private sale to F. R. Fults 
Co., Chicago, at 104 and interest, The city will also ¢ 
dispose of at private sale the $25,000 sewer bonds at 
the same election. t 
East Liverpool, Ohio.—Bids Rejected.—The City 
~ a + apne all bids hy April 18 for the 
mes 0} mprovement 8, aggzregatin 
description of which was given in Vv", p. 116. OPAL 
East Orange, N. J.—No Bids Receivet—Bond Sale—% 
bids were received April 27 for the $850,000 81¢¢ S0-yey 
water bonds offered for sale on that day. The City 
subsequently directed that the bonds be turned over to 
Orange Water Co. at in payment for the plant of the 
water company. Bonds were ribed in V, 76, p. 
East Waterloo Independent School District, 59*8 
County, lowa.—Bonds Awarded—Notice Faulty —We 
advised that the $12,000 4% refunding bonds described in, 
76, p. 716, were awarded on April 16 to W. J. Hayes & Som, 
Cleveland, at 100°042, but that, owing to the notice being 
found faulty, the bonds will have to be re-advertised. 
Fairbary (Neb.) School District.—Bond Llection,—k 
election will probably be held in this district to vote on th 
question of issuing $25,000 high-school-building bonds, 
Floresville, Texas,—Bonds Voted.—This place has yotei 
to issue $18,000 water and light bonds, These bonds, we an 
advised, will be taken by the State Permanent School Fani, 
Franklin Cenay (F. 0. Colambas), Ohio.—Bond Offering 
—Proposals will received until 12 m., May 28 pro a: 
tended from May 4), by L. E, Jones, County Anditor, for 
$18,000 4¢ 1-3-year (serial) Hayden Run Bridge bonds, De 
nomination, $1,000. Date, May 1, 1903. 
ally at office of County Treasurer. Bidders are required 
satisfy themselves as to the legality of the bonds before bid- 
ding. Certified check on a trust company or national bank 
for 1% of the face value of the bonds bid for must be depo 
ited with Nelson A. Sims, County Treasurer, by bidders, 


Galion, Ohio.—Bond Sale.—On April 14 the $7,500 Hs 


floating-debt bonds and the $2,400 41% alley-im 
bonds described in V, 76, p, 771, were awarded to 





First National Bank of Columbus at 102°038 an 
respectively. Both bids include blank bonds free of chs 
to the city. 

Gardner, Mass.—Temporary 
tiated a temporary loan of $50,000 with the Worcester 
meqines nae of rte yy at —* vee ed 

ens . -—Bond er ing.— 0) 
ceived until ap. M,, May 11, by Timothy T  Dillon, Village 
Clerk, for $12,000 village-hall bonds. Authority, election 
held March 17, 1903, Denomination, $500. Date. Janel, 
1908. Inoterest annually on Nov. 1. Maturity, * 
Nov. 1 from 1904 to 1907, inclusive. Proposals to state 
of interest on which bid is based, Certified check for 1s! 
bonds bid for, payable to Village Treasurer, required, 

Glenville, Ohio.—Bond Sale.—F.L Faller & Oo. Cleve 
land, were awarded on April 22 the $45,000 St. Clair Street 
ving and the $60,000 Doan Street improvement bonds fer 
$47,155 and $60,879, respectively. For description of 
ee lovevsbille: N. Y.—Bilt Signed by Governor.—The Gor 

Versy . Y—. TRO 
ernor recently signed an Act (Uhapter 193) which authorise 
* lore fo — $250,000 for a sewer-disposal system ad 
pu works, 

Grant City — School District.—Bond Sale.-K. W. 

arris & Co., Chicago, were awarded on March 12 an 3 
of $25,000 5¢ 5-20-year (optional) echool bonds at y wor 
Date of bonds, April 1, 1908, Interest, semi-annual. 
ties were voted at election held Jan. 22, 1908. Ofte: 
Greenport port (Willege) Saffolk County, N. 1. 3 

— will be received untill P. u., May: , 
H, Corwin Jr., Village Clerk, for the $22,000 
bonds voted at the election held April 16, 1908. 
tion, $1,000, Date, May 1,.1908, Interest (rate to be —— 
bids, not 2216 will be payable annually. Certided 
$1,000 yearly on y 1 from 1908 to 1930, inclusive. Conte? 
check for $1,000, payable to the Village Treasarer, 


Interest semi-anne- 


Loan.—This town has, nego 
North | 
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— issue, $74,000, Assessed valua- ised, These bonds were offered as 81 
Bonded debt, er ng oe $2,500 cents on A rs but were not sold. ** 

oe iss. — Sale.—We are advised that this Loan,—The $4,000 6s <tem- 
oie Fah ello hd er ho Fe i RR 
8 recen or —* on i} 
ponds to retund — ot new bonds, $500. 7 Matarity, a * * 


ly after the fifth year and the balance 


parte hool District, Livingston Co., 
Bigned. 8 Oe pter 235, Laws of 1903, anthor- 
o refund its bonded indebtedness. 
Ala.—Bonds Voted.—This place on April 
of issuing $12,000 — -improvement 


—Bond Sale.—The $35,000 4¢ 5-year school 
or eale on April 22 have been taken by the 
— at par, Interest April and 


8 will be received 


i 
ik 
a 


: 
SSE. 


i 


ah 
* — 


Rw 


Ag Denomination, In- 
toe, —— Aug. 1, 1908, at the Siete Ex: 

f Holley. Maturity, $5 4 by on Aug. 1 
Moh to to 1913, inclusive. Certified y- 
to the Village Treaeurer, required. Bondes a debt of 
$15,000. Assessed valuation, $841,000. 

Hadson County (P. 0. Jersey City), N. J.—Bond Offering, 

will be received until 4 P. M,, May 7, by the 
Board of Chosen Freeholders, for $87,000 4¢ gold Belleville 

Road improvement registered bonds. Date, May 1, 

i908, Interest semi-annually, Maturity, $3,700 yearly on 
May trom 1904 to 1918, inclusive. Certified check for 5¢ 
of bonds bid for, payable to Stephen M. Egan, County Col- 
lector, on some national bank ,or trust company, required. 
Joba P, Egan is Clerk of the Board. 

The official notice of this bond offering will be found among 

the advertisements elsewhere in thie Department, 

* ark, Mass.—Bond Sale.—On ane 28 the $40,000 4¢ 
1-10-year (serial) coupon ‘sewer bonds described in V, 76, p. 
were awarded to Merrill, Oldham & Co.,, Boston, at 
1097170 and interest. Following are the bids : 

fered £0: Bowen: 109-129 | R. L. Day & Co- Boston... .... 101-83 


my 


r, B Msi wees edcces “66 
—— —54 E Rollins & Sons, Boston, ..101665 
8b 0 Rectan —— 102°02 | MacDonald, McCoy& Co.,Chic. ..101°40 
4 U0., Boston... .......... 10rv2 | #8. A. Kean. Ch 10110 


je CDICAMO... — — 
Harris & Co., Boston..... oes E..C. Stanwood & Co., Boston.. .101°00 
Merritt & Co., Boston 


Pa Ohio. Bond Sale. —On April 29 ” $2,500 4¢ 

= on bonds describea in V. 76 . 717%, were 

tested to —*— & Ma "Cincinnati: ‘at 03: 186 and 
Following are the ds: 


Suennood & Mayor. Cincin..$2.364 65 | Well, Roth & Co., Cincinnatt..$2,511 00 
N. ¥.—Bond Offerings — will be received 


Alien, 
woth? P, m,, May 18. by Charles F. Comstock, Village Treas- 
for une $69,000 water-works-improvement bonds voted 


a5 


at the clection held April 7. In rate is to be named in | Payable 


Denomination, $1,000, Interest semi-annually on 

land December i. Maturity, $3,000 yearly on June 1 
from 1908 to 1980, inclusive. 

polis, Ind.—Bond Sale.—On April 25 the $100,000 

ear boulevard bonds described in V. 76, p. 717, were 

to E. M, Campbell & Co., game pe at 100'248 

od Intereet—a basis of about 8°487¢. ollowing are the 


. Ind’ ls... S199 Lew Wailace.......+.5+s 
eae ry —— ie |e nan i, Wallace. * 838 iste 
1 i diana ‘ad 71-4 hahaha beeen eee 


“freaton, ‘Ohio.—No — Received.—_No bids were re- ing 


April 27 for the $8,000 4g street and 000 

bed in V, 76, p. 824, 4 A — 
—Bonds Voted.—The proposition to issue 

sewer bonds carried atthe epecial election held 


County (P. Ke — Ohio.—Bond Bale. 
— 26 Boe owing bids were received for the 
bonds described in V. 76, p. 987 : 


Co. Toledo..898,701 28  P. 8. Briaxs & Co... pnatl.#22.401 00 
(imein..... 
000 00 | Lam Ree eat 


00 | Thos. Johnson, Steubenville. a. aa iseoo 
unity, Tenn. —Bonas Defeated.—This coun ty | award 
against the proposition to issue $150, 


J.— Bonds to be Sold at Private Sale.—The 
on April 26 authorized the Finance Com- 
$500,000 4¢ refunding water bonds at pri- 
leas than 100°79. These bonds have been ad- 
three times, but bids received were rejected, 
100°79, received last August. 
— 
ue r plan 

- mamma County (P.O (street, sewers, — 
—* County (P. 0. Scranton), —** ae 


pal 


ti 


uit 
—— 


| 
edt 


PMuhon, Commissioners bre Clerk, for $100,080 4 te gold So Certt 
— 


th Goma eee Interest semi-aponally at the the “office of 


.— Pro 
May 7, by Bone OTL 6 neftield, Village Clerk, for | trict, 


of 

(Ohio) Sehool District.— Bond Hlection.—The 
Board of Education of this district ceases a special election 
to vote on the question of issning $75,000 “yess 

are County, pea ae 
* — — ual 8 * * nde. 
— bo: 
ination to suit purchaser. Interest semi 
from taxes. —— —* sab to call — Phopes 
* 5 ra ary —— 
⏑⏑⏑— $12,000 ire bone house, 

Those boots offered as 34g per cents on April 10 but 
were 


Lead (8, Dak.) Sehool District.—Bonds Voted.—This dis- 
at the recent election, voted to issue school bonds. 
Le Grand School I District, Mereed County, Cal.—Bond 
ETT, Groen Cine pe snosivas until * M., May 6, 
Croop, Clerk Board of Supervisors, for 56 
re 16 ol aad (serial) bonds. Denomination, $500. 
Lestershire, N. ¥.—Bonds Voted.—This village has voted 
00 levee Semen ant © Stenes cere enige 5 oe NaS ee. 
Lewis County, Wash.— Offering.—Proposals will be 
received until y 22 * Schooley, County Auditor, for 
,000 Lincoln Cresk fund bonds, Denomination, 
curities are to Se bo prsabie on or before five years after 
of their issuan cannot draw.a greater rate of interest 
than 7%. For 244 see Chapter 79, Laws of 1895, 
Liscoln, 3* — ‘ering.—Proposals will be received 
until 4 P. M,, May C, Fox, City Treasurer. for 


,000 4¢ lightin t bonds. , vote of 2.539 f 
65,0 Soe Pinot Reg Nye he @ of 3,506 for 


dated the day of theis delivers: in cl aceite ate 
State fiscal agency in New York Git nf , $6,500 
yearly after tenth year, all bonds, however, re- 
deemable at any time after ten years from date of issue. Cer- 
tified check on a Lincoln bank for 2¢ of the amount of bonds 
bid for required, 

Lumberton, N. C.—Bond Offering.—Proposals will be re- 
ceived until May 11 by A. E White, Mayor, for $10,000 6 
20-80-year (optional) electric-light bonds. Denomination 
=. Interest, semi-annual, Certified check for $500 re- 
qu 

Lynn, Mass.—Bond &ale,—This city has sold $30,000 “A 
school and $55,000 31¢¢ public improvement bonds to R. 
Day & Co., Boston at 100°16. 

Macon County, Ala.—Bond Election.—An election, it is 
stated, will be neld May 16 to vote on the question of issuing 
$100, 060 court-house, road and bridge bonas. 

Madisonville, Ohlo.—Bond Offering. —Proposals will be 
received until 4 Pp. m,, May 25, by J. A. Conant, Village Clerk, 
for $1,524 90 6¢ 1- -10-year (serial) Section Street improvement 
bonds, dated Jan. 2, 1903. Interest, semi annual. Accrued 
interest to be paid by purchaser. Certified check for $100, 

to the village of Madisonville aa These are 
the bonds offered i not sold on March 8 

Memarenerk, Westchester County, N. Y. ond Gets. 
—Proposals will be received until 8 P. M., May 6, by 
Buckter, Village Gen —— atreet-improvement bonds, 
to carry not exceeding 5s in terest. Denomination, $500. Date, 
June 1, 1903. Interest (rate to be named in bids), semi-an- 


F 


nual, Mato 8 on June 1 from 1908 to 1927, in- 
— for 10g of the par value of the bonds 
required, 


nitebs.—Debenture Ojfering.—Propoaala will be re- 
ceived until May 7 by John A. Davidson, Provincial Treas 
Sen — — — bonds, aggregat- 








curities are 
age het, ian eoomination, $1.00. "Inter Materity SD 
ly at the cn 

teen 8, Debentures of districts Nos, 4 and 6 are dated Nov, 15, 
ie; Acard interest fb De sPeld by parctaeet 


WY —— nein = se — 
re et —— 288 
Mason Mish.) Be School ae Pe Voted.—By a 


vote of to 85, thia Lo elt a 20 authorized the is- 
suance of 000 school-ho 
Mechanic Fall Me.-Bond —Propogala will be 


received X 12m June 1, by OC. M, Hutchins, Town Treas- 
urer, for $15,000 832 
election held 


In 
ed check for as af Natea of bento bid for, payable 
to the Town fd required we 
any See Texas.— Bonds ~The Attor 





Treasurer, Maturi » $50,000 on 1 of the 
years 1913, 1928 and 1988, Hi ther wera or a certified check 


has approved 000 bridge bonds 
of thls en cnet ee ee 


i 
i 
. 
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Memphis, Tenn.—Bonds to be Offered Shortly.—This city 
will advertise for sale in the near tuture $1,250,000 4¢ 80-year 
NW. Harris & Go, Ohicagoy st S05¢, subject to legislation 

. W. Barr * a , subject to ion 
to be enacted, The State Lagiaistice has now paseed the 
necessary law, which was & ved April 14, 1908, stipulat- 
ing therein, however, that the bonds should not be sold at 
less poeed get This enactment, therefore, precludes making 
the a at 984 to N. W. Harris & Oo., and the Water 
Committee is now preparing to re-advertise the bonds. In 
this connection it is proper to state that the local banks have 
anton to put in a bi at least par for the bonds, 

he city has a ae issue altogether $8,500,000 bonds 
for water Le pete $1,250,000 referred to above will 
mainly be used to pay the stockholders of the Artesian Water 
Co, for their plant, Another $1,250,000 will be placed with 
a trustee to provide for the redemption of the water com- 
ogy bonds due Jan. 1, 1909; the balance of the issue will 

held in reserve for fatore betterments, It is interesting 
to note that the city has been advised in all its movements 
by Judge Dillon of New York City. See CHronice Feb. 7 
1908, and Dec. 20, 1902, 

Memphis (Texas) Independent School District.—Descrip. 
tion of s.—We are advised that the $6,800 bonds re- 
R* approved by the Attorney-General will carry 4 inter- 
eat. mination $500, except one $3800 bond. Maturity, 
April 1, 1928, subject to call after April 1, 1918. 

erced School District, Merced County, Oal.—Bond 
Nk a a dele tg will be received until 10 a.m, May 6, 
by W. B. —** Clerk Board of Supervisors, for $30,000 ba 
1-20- (serial) bonds. Denomination, $1,500. 

Milford, Del.—Bond LEiection,—An election, it is stated 
will be held in this place to vote on the question of issuing 

$20,000 water, light and street bonds. 

Milaor, N. Dak.—Bonds not yet Soli.—We are advised 
that the $2,400 5¢ artesian: well bonds offered but not sold on 
March 30, have not yet been disposed of, The town will 
entertain bids, our informant adds, at par for 6 per cents. 

Minneapolis, Minn.—Bond Offering.—Prorposals will be 
received until 2 Pp, M., May 23, by the Committee on Ways 
and Means, care of Joshua Rogers, City Comptroller, for 
$815,000 83¢¢ bonds, as follows : 
$215,000 bridge bonds. 

— improvement bonds, Known as “permanent-improvement 
poy of ——— — — revolving bonds. 

Denominations, $50, $100, $500 and $1,000. Date, April 1, 
1908. Interest semi-annually at the fiscal agency of the city 
in New York City. Maturity, April 1, 1938. Separate pro- 
posals to be made for each issue, Certified check for 2¢ of 


the par value of bonds bid for, payable to C. 8. Hulbert, City 


Treasurer, required. Accrued ,interest to be paid by pur- 3* 


The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Menroe, La.—Bond Sale.—The $60,000 water bonds men- 
tioned in last week’s CHRONICLE have been disposed of at 108 
to MacDonald, McCoy & Co. of Chicago. 

Montana.—Bond Sale.—On April 4 the $25,000 8¢ 10-20- 

ear (optional) State Normal School bonds described in V. 

, p. 772, were awarded to the State Land Commissioners 
at par. Securities are dated May 1, 1903. 

Mount Vernon, N. Y.—Bond Sale.—On April 16 $40,000 4¢ 
tax-relief bonds were awarded to Farson, Leach & Co., New 
York, at 100-17, — $1,000. Date, March 1, 19038, 

Nashville, Tean.—Bund Hiections .—A bill is be- 
ink tis Cite ——— — October 8 to 

on the question of issuing $200,000 filtration-plant 
A is also before the Council submitting 
question of a 4g 20-year bond issue of $1,000,000 in aid of 
Ciarksville (now Tennessee Central) Rail- 

a vote of the people. As will bs remembered, this 

to subscribe to $1,000,000 stock of 

bscription that these lat- 


will be received 


1 28 the $20,000 
814s ey mt 
described in V, 76 
Boston, at 10068 
received for the 


City Comptroller, for $8,000,000 84¢¢ gold — * 
as follows: ; —* 8 


1,000,000 8448 stook for Rapid Transit : ee 
—— <1 make 82h, 1000 of puch bowas * Hy Fa 1,10%8, ‘hy 


stock for Department Vocksand Ferries, Mat; oy 
% BtOok for schoo! houses and sites. Maturity, . 
Hak fs evince Rts ey ge we 

All the above bonds are exempt from taxation CX0EH fog 
State purposes. i 

Interest will be payable May 1 and Noy, 1, except ney 
aqueduct bonds, interest on which will be payable Aprit 
and Oct, 1. Either money or a certified check drawn tos ‘ 
order of the City Comptroller upon one of the State orm, 
tional banks of New York City for 2¢ of the Par value 
the stock bid for must accompany proposals, e 

The condition that the bidder will accept only the whale 
amount of the stock bid for by him and not any part theregty 
contrary to the provisions of the City Charter, and Buch bidy 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Revenue Bonds Sold to Foreign Bank.—Oity 
trolier Grout on April 80, 1908, announced that the 
Ottoman Bank of Constantinople had purchased from the 
city $1,000,000 in revenue bonds bearing 844 interest, ‘Thy 
Comptroller also stated that during thd t month he had 
disposed of about $4,000,000 of these bonds abroed, We do 
not make it a habit to mention the issuance of these 
rary revenue bonds, but give space to the above item m 
account of its unusual nature. 

Norfolk, Va.—ond Sale.—This city has sold $21,000 4 
80-year park bonds to C. H, Bull at 102°25. Date of 
Ju 7 1, 1908, Interest, semi-annual. Denominations, 
and $1,000. The property for the park is purchased from 
Mr. Bull, who takes in payment the bonds at the above. 
mjorth Bay, Ont.—Debent ing.—Proposals 

or ay at,— ure Offertng.—Pro will 
received until May 7 by M. W. vot Town Clerk, ‘of 
$50,000 5¢ debentures, maturing part yearly for twenty 

North Carolina,—Bond Sale.—On April 28 the $800,000 4 
bonds maturing Jan, 1, 1918, and described in V. 76, p. 8%, 
were awarded to Townsend, Scott & Sons and Wilson, Cols 
ton é& Co, of Baltimore at 103°592 and interest, Fifty-eight 
bids in all were received for the bonds. We give below only 
those for $100,000 or over: 
Townsend, Scott & 


—38 
800,000. 


Owen Daly & Co. ..... #200, 101°07 
New First Nat. Bank. 300,00@1008 
popper & Stearn. .... 800,01 @100881 
N. W. Harris & Co.... 300, 100°283 
Farson, Leach & Co... 300,00 @10001 
Denison, Prior & Co.. 800.00 
Mason. Lewis & (o,... 800, 10000 
’ 


Norwood, OQhio.—Bond Offering.—Proposals will be re 
ceived until 12 m., May 20, by W. E. Wichgar, City Clerk, 
at the office of J. A. Stewart, Room 617 Johnston Building, 
Cincinnati. for the following bonds : 
$442 49 64 1-10- (serial) Webster Avenue assessment bonds, dated April 
— 4 8 Soh te eae S688, Ba pet 
Interest, semi-annual. A certified check for 5¢ of bonis, 
payable to the City Clerk, required with bids for each issue. 
berlin, Ohio.—Bond Offering.— Proposals will be received 
until 2 P. M., May 4, by the Mayor, for the following assem 
ment bonds : 


$800 6s South Main Street sewer district bonds of $100 each. Maturity, #20 
im one year, $100 in two years, $200 in three years, $100 in four yean 
also in five and in six years. 

600 6% South West sewer district bonds of $100 each. Maturity, $109 yearly. 
700 6% South Professor Street sewer district bonds of $100 each. Maturity, 
$200 in one year ge ein yearly therea‘ter 
r 


25,000 se South 8 improvement bonus of $1,000 each. Matarky, 
Swed yearly from two to ox years, inclusive; $2,000 yearly seven 
thir nm 


11,000 4364 MORth Keni erect, teapeovecne words of 1,000 each.” Maveel, 

$1,000 yearly from two to twelve years after date. 

All the above bonds are dated May 1, 1908, Interest, sem: 

annual, Either money or certified check for $100 masts 

company bids for each of the above issaes. 
Omaha, Neb.—Bias Bond Offering.—All bids 8 

ceived April 28 for the $200,000 4s bonds were rejected. : 

8 will again be received, this time until 8 P. M., * 

* A, H, Hennings, City Treasurer. The bonds are as 
We : 

$100,000 4% paving-renewal, Series of 1908. Date, May 1, 1908, Maturity, May 


100,000 45, sewer-ronewal, Series of 1903. Date, June 1, 1908. Maturity, Jm 


Denomination, $1,000. Interest semi annually at the fised 

—* in the hd of New York. Bids will be 2** for 
entire issue or for each issue, but for no part 

issue, and must be accompanied nations! 

bavk for 244% of the bonds bid for. 

crued interest. Delivery and payment 

at the banking house of Kountze Bros. 

June 1. The official circular states that there 


has never defaulted on terest, 
Orrvill Gale. Bowed Bale--On April 25 the $5,000 Og 1-10 
year ( ) street-improvement 8 —— nt 104-508, 





. 172, were awarded to the Orrville Natio 
ollowing are the bids: 





(Vou, LXX¥, 
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— 
ween 
e* 


tin eceived 
bonds descri V. 76, p. 825. 
een) School — Iona Gh —On April 


ue 


THE OHRONIULE. 


Not Sold.—We ate advised that no| gt, 
April 20 for the $120,000 834% | received until 7:80 P. m., May 25, by Leonard 
Clerk, for the followin 
$20,000 44 5 moturieg pert yearly on Dec.15 from 198 to 1982, in- 
road. roller, 


PAGES age HES |, uote, tre 

bis0 00 8 Baws Seideiaa = 8 two months’ temporary loan of $175,000 has been placed with 
125 09 the Security Trast Co. of Rochester at 5°125¢. 

rys, Ont.—Debenture —— — will be 


,000 bonds. jonny nena A 
for $1,000 on Nov. 1, 1904, and one bond for $2, 
Date of bonds, Nov, 1, 1903 








Loan.—It is stated that a 


Town 
debentures : 


fora bridge, $3,000 for a steam 


G ry 
$3,000 for sidewalss and $10,000 for roads. 
6,000 4% loan, maturing part yearly on Dec. 15 from 1908 to 1922, 
extension, electric jight and funding 


factastve. 
Geticit in year 


902, 
Salamanea Union Free School District No. 4, Catta- 


—Bond Election.—An election will be 
of issu- 
1 and Nov. 1. 


“§-year (serial) school bonds were aw to 
— 5———— 
John Ore—Bonds Defeated —Thie elty on April 31 
Pendleton, orto of 185 to 82, a proposition to issue $25,000 
defeated, ds. raugus County, N. Y. 
—Bond Sale.—We are advised that the | held in this district May 15 to vote on the 
— water bonds mentioned in these columns several | ing 
99,000 © fall have been disposed of to Chicago parties. one 
“Pine island, Minn. Bond Offersng.— tee pom Village Be. | Selom Mose 
. 9 & ’ }4 ~ 4 
ecived until © FM Denom $000 


i 
: 
s 
Z 
— 


Island rity, each six months, beginni ig 
of Pie Load ertifid check for $200, payable to Gottlieb 
, Treasurer, required 


of $100,000, $150,000 or $200,000 tem 
dated of issue and will 
a —— either fn New York, Boston or in Port- 


Town), Steuben County, N. Y.—Bill Legaliz 
{ The Governor inne signed @ bill, which = v 
984, Laws of 1908, legalizing the proceed- 


if 


3 
2 
ẽ 
= 


act 


of m. 
Loan Offering.—Geo, H. Libby, City Treas- | fi sets oF on bank are $25,000, arded 
— — e — ve '. [4 y '. were aw 
— bids until 2:30 P, M., May 5, for the dis- | to the Adams Phillips Co, ot tos As 
ieee Fey terest. Following are the bids: 
yable Oct. 1, Adame Phillips — Ang.$25,743 u | Ventara Abstract Co., Ventara,$25,400 


on of bonds see V. 76, 


. 778, 
Sandersville, Ga.—Bonds Voted.--This place on April 23 
issue $37,000 electric-light and water bonds 


For descri 


1903. 
Salem, Mass.—Bond Sale.—The $20,000 81¢¢ 1-10-year (ser- 
Z 6 ination, . In- | ial) Jefferson Avenue bonds an ae $9, 8 * 
(rate not to exceed i769) will be payable at the Bank | (serial) sewer bonds offered but not sold on April 2 were 


3-year 


on April 9 to the Naumkeag National Bank 


has authorised the issuance of $6,000 45 refunding wat 
ty i fi autho e , ⸗ = 
of, Steuben County in authorizing this | 1 onde. Authority, Section 3701, Revised Statutes of Onto. 


aeeendeants (P. 0. St. Paul) Minn.—Bond Sale,—Sub- | Denomination, $1,000. 


of bonds, March 1, 1903, 


‘Bond Sale.—Oa April 20 the 
geles at 102972 ami n- 


The City Council 


Date, April 1, 1903, Interest semi- 


gating $149,900 were received up to April 27 annually at office of City Treasurer. Maturity, April 1, 1907. 


$190,000 44 1-5-year funding certificates offered but 


San Juan County ( Wash.) School District Ne. 5.—Bond 


—— 15. hese bids were all for par and were Sale,—On April 18 $2,700 5-20 year (optional) bonds were 


one exception all made by citizens of St. Paul. 


awarded to the State of Washington at par for 3°{ per cents. 


County, Kan.—Tax Election.—An election will be | Following are the bids: 


peld May 26 to vote on a proposition to raise $45,000 by direct | State of Washi 





Thompson, Tenney & Crawford 


2 Pavcvece Par H. B. Nobile (6e)................-.- 710 
ington (ons le (6) $2, 














rt-house. No bonds will be iesued for thi m. D. Per tha“ | tee 
tax to build a court-house. No aw sued for this aD Fonae F * J —— 2,708 
NEW LOANS. _|. NEW LOANS. 
85 15,000 


$3,000,000 


NEW YORK CITY 314% 
Tax Exempt Gold Bonds 


(Payable in Fifty Years) 


TO BE SOLD TUESDAY, MAY 12, 1903 
OFFERED DIRECT TO INVESTORS 


A legal investment for trust funds, exempt from taxation 
except for State purposes. No “all or none” bids received, 
thus giving investors the Same advantages as dealers. 
are awarded to bidders offering the highest premium. 








A bid of 108.75 yields 8.15 per cent. income 
A bid of 107.44 yields 8.20 per cent. income 
A bid of 106.14 yields 3.25 per cent. income 


Send bids im a sealed 


envelope, enciosed in the addressed envelope. TWO PER CENT. OR 
PAR VALUE MUST ACCOMPANY BID. It must be in cash or certified check on State or 


| 


Cemealt any Bank or Trust Company, or address 


EDWARD M. GROUT, Comptroller City of New York 
280 Broadway, New York 


task of New York City. This deposit will, if requested, be returned day of sale te 
bidders. For fuller information see “City Record,” published at » City Hall, New 





— — 
— —— — — 


lOWA AND MINNESOTA 
3 MUNICIPAL BONDS, 


VICKERS & PHELPS, 
29 Wall Street 
INVESTMENT BROKERS, 


invited, 
MARRY B. PowELL HIGHEST @RADE RALLROAD 
Woodstock, Vermont’ BONDS, 





CITY OF MINNEAPOLIS 
MUNICIPAL BONDS. 


Orrice oF Crvy COMPTROLLEE.? 
Minneapolis, Minn., Aprti 28th, 1903. ~ 

Sealed proposals and popular suDdscripth as will be 
received by the Committee on Ways and Means of 
the City Council of the City of Minneapotis, Minne- 
sota, at the office of the City Comprrolier of said 
oir, until 2 O'CLOCK P.M. ON SATURDAY, THL 
23RD DAY OF MAY, A. D. 1903, for the wheie or 
any part of the nt Hundred asd Fifteen Thou- 
sand Dollars (#815 000) of munietpal bonds of said 
City of Minneapo'is authorized to be issued by the 
City Concel! of said City J resolution passed 
itth, 1903. and April #4th, 1903. 
25h, 1908, and April =7th. 70s, re * 
said bonds wii! be solid at said time by said Commit- 
tee on Ways and Meads to the highest reeponsibie 
bidder or bidders therefor. and the actual! residents 
of Minneapolis shall be preierred to all other per- 

pon such sale. 

Said donds will be in denomization of $50, $100, 
$500, and $1,000, and will be dated April ist. 1905, 
payable April lst, 1983. These doads are issued for 
Le follo purposes and amounts: 

t For an 





J J — ooo ev 
Yor the cost of making cer- 

tain local improv st i 

of streets and in front of property ex- 

empt by 

“Permapent Improvement Sonds,”....... Law, vue Ue 


Bonds,” .. 
For defraying the cost of making cer- 
tain local im provements In ad vance vf the 
collection of tae special levied 
therefor. —— —— poh 
prt ou OM 
or ae on of the rand into which the 


— feaid Bonds come. “ Permanent 
morovement Revolving Bonds”. ......... 360, 0U0 Ou 





¥ 


&® wuaranty. 
Ne proposal or sadsertption 
fora Ae the Bot sque of the boo da 
terest to Gate ¥ 
— anyon all Tehareny Feser Ved, 
iad wal be del: vered to 4 
he office of the City ptr i. LS 
\nnesota. on oF before June lot or af the 
aft ve ef he t yes by — ee: 
wy im New You wae R 
bey) af the hos Ro of Commit vee 


ny e@aad of the ty 8 
en Jose Rock S, Cy Couptrotier. 


— — ————— ——— — — — 
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Sara pri » ¥.—Bond_ Bill — Under Standish, ith Sent Voted.—This v 
Chapter 191, — 1908, recently signed by the Governor, | voted to iesne $20,000 b mpiet.- works, electti¢, ele ctrioitgns aati 
—* place is authorized to issne $180,000 bonds for a sewer ** COR ee not — 
n. racuse, N. ¥.—. proposal —* 
—— — Mich.—Bonds Not Yet Issued.—The $8,000 8 P. M.y 7 8 oy Me. Maa * | 
bridge bonds mentioned in the CHRONICLE Uct, 25, 1902, gi71 — improvement bead 
have not yet been issued. These bonds, we are advised, will Securities are dat 
ss eg taken when ready by the Fruit Growers’ Bank i oot , were offered but not sold on 4 
of tu These bo also be veauiwed ot the same time 
Scranton Poor — Lackawanna Uounty, Pa.—Bond | for ol * 8 5— ot (sonia) bridge bonda, ne 
oe acne received until 3P. M., June 5, | tion, April 1, 1908, au 
— a espe, & Secretary for $200, 00 4g 1-20-year (serial) Tolerant on Poth t the above issues wil be ibe #4 
on build this district. ‘Interest seal annually | annu ally at the United States Mortgag * 
at the Dime * * 8 Bank of Scranton, Bidders | York City, and the said company will eri as to | ce 
muat satisfy themselves as to the legality of the bonds and | uineness of. the —— —— to be for 
— oe that are so satisfied in their bids, Certified | office of the City Compt: In! 
for 5% of the — of bonds bid for, Tacoma School Distriet No, 20, Plerco ree Coun - ve 
marae! to 83 Treasurer of the yore Bonds Defeated, proposition aunty, Wath 0 
—— —Bond Sale.—The 138,000 city building | bonds failed to oa arry ak the a E'the election held ald recently them | % 
for sale on April 18 have been awarded to | being 1,674 for to 1, yer 
at par. Securities will —* be dated May Utica, N. ¥.—Loan —— —A loan of $10,000 for the the 
He nne 1, 1908, Denomination, $1,000. Maturity, | police and fire fand has been authorized, tire 
thirty years, subject to call after 1906. Vailsburg School District, Essex County, N.3—Bou | °% 
Sevier Connty, Tenn.—Bonds Authorized.—The County | Ofering.—Proposals will be received until 8p, M., May %, 1 
See has authorized the fasuance of $16,000 road-improve- | +» the Board of Education at the Boron gh Hall, Sook |) oe 
m Shadyside (Ohio) School District.—Bond Zlection,—An | Orange Avenue, Vailaburg, for $80,000 4¢ coupon 3 
ie will —2 te ‘ y Lene 4 to one agg the question } fund bonds. Denomination, $1,000. Date, May 1, 1008 J 
ool-hou on Interest, semi-annual, Maturity, Ma ) Bonds 
* shelby ’ yy, lowa.— Bond pr ote Ginny * 2 optional ght un | be certified to as to — — wee Pau. — ws 
Tngrolant bonds. Denomination, sone semi- | gage & Trast Oo,, New York City, The legality of the | 3 
pists gosto RY ea eee issue has been approved by the Hon. Thomas N, 11 
Dakota.— Warrant Sale.— on 80. Attorney-General of the State of New Jersey. All 
$0 gd i Gi rar gure rovnua avant must be madeon banks prepared by D, Mor Laka at | sf 
—* 0! ‘ucation, - to th 
P onth Omaha, Neb.—Bond Sale,—This city has soldtocon- | The official notice of this bond offering will be foundamong | ther 
tractors at par two issues (one for $1,500 and mers — the advertisements elsewhere in this Department town 
of 6g grading bonds, Date of bonds, April 1 Inter- | Virginia.—Acts of the State Legislature.—We show below | _ 
est, annual. Matority, one-tenth yearly, with option to call | the status of various bond bills which have been under dig | tons 
unpaid bonds after five years. cussion in the State Legislature : — 
NEW LOANS. NEW LOANS. NEW LOANS. = 
937,000 weeps NEY CITY OF WINNIPEG | g7y 
“THE BOARD OFIEDUCATION 
HUDSON COUNTY, N. J, OF THE DEBENTURES 
GOLD BONDS. BORO. OF VAILSBURGH, SEE * 
Sealed tenders addressed to “The Chairmanot tor the | 
—_- IN THE COUNTY OF ESSEX,’ N. J. | the Finance Committee,” und —— = 
set for Debentures,” will be received 
PROPOSALS FOR BONDS. Coupon Sinking Fund Bonds. of the City Comptroller, Clty Hall Wade, | rine’ 
By virtoe of resolutions of the Board ot Sealed proposals will be received by the Board of | Manitoba, up to 3:30 P. M. on . wae 
Capen teats ok is Care ——— ae 
era eae pects hee DAY OF MAY, 1908, at ‘the Borough Hail, South Friday, 29th May next, —— 
proposals will be received ‘and opened at a of $30,000 Coupon, Staking Pend ‘Bonde of" The for the purchase of Bank 
—— said Board to be held in the Court Boera of Education of the Borough of Vailsburgh = a 
—* “The bonds are to be of p+, of $1,000 8S690,960 19 wae 
THURSDAY, MAY 7TH, 1903, each, dated May ist, 1908, and due May Ist. 1933; oF i) 
at 4 o'clock P. M. aiiaum, payable seui-ancvally on ¢ — AFF iL Ther 
for the sale of $37,000 00 the mettre) City of Winnipeg Debentures, | 


Kearny, N.J., Improvement Bonds, to 
accordan 


Boad, 
be issued in ce with an Act of the 


Legislature of the State of New Jersey, en-/| P: 
titled “An Act to provide for the permanent | },,, 


improvement of public roads in this State,” 
approved March 224, 1895, and the supple- 


ments theretc,to become due and payable in = 


gold as follows: 


$3,700 on May lst, 1904, 
$3,700 on May ist, 1905, 
$3,700 on May Ist, 1906, 
$3,700 on May ist, 1907, 
$3,700 on May ist, 1908, 
$2,700 on May ist, 1909, 
$3,700 on May ist, 1910, 
$3,700 on May 1st, 1911, 
$2,700 on May ist, 1912, 
$2,700 on May iat, 1913. 

The above issue to be four (4) per cent per 
annum Bonds, to bear date the 
first day of May, 1902, interest payable semi- 
annually in gold, and to be sold for not less 
than par and accrued interest. 

Each proposal must be enciosed in a sealed 
envelope, endorsed “Proposals for Bonds,” and 
to be accompanied by a certified check en- 
closed — — andar 62 Stephen 
M. Egan, County Collector.on some National 
Bank or Trust Company, for five per cent of 
the amount of the Bonds bid for. 

Bidders may bid for the whole or any part 
therect . 


— mpeg memade ge hylan Ann i 
ali bids if it be deemed for beat interest of 





The bonds will be engraved under the superviston 

of and certified to th 

tes Mortgage 

gs autboriging the 

the Horough of Vailsburgh to issue the afvresaid 

mds were approved April 14, 190+, by Hon. Thomas 

N. MoCarter, Attorney General of the State of New 

Jersey, whict proceedings will be pl ft on file with 

ates Mortgace & 

oe to be upon bianks prepared by the 
which will be fu;nished uyon applica- 


bs bids nin be received for less than par. 
The right tor any and all bids is reserv: 
By order of Board of Education of he 
Borough of Vailebureb =) ine County of Kasex.N. J. 
D. MINOK LAKH, Clerk, 
Vuilsburgh, N. 


4 pro 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
36 HASBGAU OTREERT, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 








e payable in Winnipeg in gold or ite equivalent 





Interest at FOUR PER CEN per annum, pay 
able half-yearly at the Canadian Bank of Com: 

merce in London, England; New York, Mon- 
trea], Toronto and Winnipeg, at holder's option 





$34,013 21..... ---. Panning 7 arid 
37,400 70... * 9 itt 
87,986 45.. f 
309,994 35.. a r E, H. 
221,5¢ 565 48. 48.......-.- o 68 
$690,960 19 19 


Purchasers to take delivery in Winnipeg and 
pay accrued interest, Tenders may be for 
the whole or part. No porn n 
accepted. Further information 
application. D. 8. CURRY, 













Winnipeg, 18th April, 1903. 












B22,000.- 


CITY OF OPELIKA, ALA 
SCHOOL BONDS. 


received by the Mayor @ 
Scaled bide 1 O'CLOOK M.,MAY 13th, 1908 
$22,000 of 80-year 5 per cent ‘School haute 


bonds of the OK'd: Coun ot ore — —— 


pon 
gre exempt ty fide to be uned 
gol. A fed for 











— 






Yon. payable in 


will be fized 
all bios is reserved. 





‘asl 
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gare 


é 
i 
S. 
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i oi F FILAFF 
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tures, 


nivalent 
mm, pay" 
of Com: 
rk, Mon: 
s option 


essary 
nished oF 


Y, 


itrotlet. a 
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pr Born Hovs® AND SENATE. for the $18,500 4344 street and the $850 (54 sewer bonds (de- 
— =Astortsing bonds. seribed in V. 76, p. 827), offering 100407 and 100'888, re- 
pusaner OFT OO ating lon —— spectively, for the same, Following are the bids : 
lass 00 aris Puedond eleetion. loan. strict ton 8 
ikea for roads. First Na Bank, WON. 64. 60ic0csicetsscessocse ee a 
‘author'zing loan. Citizens’ Bankiog As WOR OD... sceccvercceee-coseeeess 


. Lebanon), Ohle.— Bond Sale.—On 
Wares County (Foal Le ) 8 Were awarded to 
National Bank of Columbus at 101°571. De- 

ne , $500. Date, April 20, 1908, Interest March 1 
1 at office of the County Treasurer, Maturity, 

and Bert. Jy on Sept. 1 from 1904 to 1906, inclusive 

—Bond .—Proposais witl be re- 

8 P. mM, June 17, by the Mayor and Aldermen, 

$82,000 5s gold fun bonds. Denomination, $1, 000. 
—8* May 1 and Nov. 1 Washington, or, if requested 
asers, at any bank or trust company in New 
elpbia or Baltimore, Matarity, $2,000 yearly 
from 1928 to 1988, inclusive; bonds to be paid each 
drawn by lot, Certified check for $200, payable to 
Treasurer, required. Each bid must be for the en- 
‘ered, e is no other municipal debt what- 
ds were offered but not sold on April 20, 


Clerk. 
—Loan wing Fropesele will be re- 
., May —* by Charles W. * Town 


loan of $50,000, to be repaid Nov. 
Treasurer, for a temporary ated, epa 


ay 


Ie 


8 <9 
He 


F 
eee 


notes are to be 
= ne e. 0. Blaffton), Ind.—Bond Sale.—On 
this county sold an issue o ' $8.500 64 2-5-year (serial) 


road bonds to the Wells County Bank of 
Biuffton for $3,666 67. Following are the bids: 


Ways comsts BE BI amon. « weit | Stadabaker Bank, Bluffton. ..$3,000 00 


Ont.—Debenture Sale,—This town has 7 an 
$100, 4 40-year debentares, dated Nov, 1 ee. 

tothe Hoyal Ban of Canada at 95. We are advised tha 

= aro $200,000 « of bonds on hand unsold and that th the 


se 


P. 8. Briggs & Co., C1 as Pre TP Pee eee 18,515 
New Fast National Ban POMDUS, 260666 ceeeeeeees ces 13,516 

Wharton (N. J.) School District.—Bond Offering.—Pro- 
posals will be received until 8 P. m., —* 12, by E. W. Rose- 
vear, District Clerk, for $6,000 4144 school bonds. Denomi- 
nation, $500. Date, March 1, 1908, Interest, semi-annual. 
Moserttg. $1,500 March 1, 1906, and $500 yearly on March 1 
from 1907 to 1915, inclusive. Bonded debt, including this 
is:ue, $24,500, Assessed valuation, $350,000; real value esti- 
— at over $1,000,000 

Whitesboro, Oneida County, 3 N. Y.—Bond Bill Signed.— 
The Governor has signed the this place > 
issue $9,000 bonds to nti Bog sewer system, The Act 
known as Chapter 196, 

Wichita County, Texas.— Bond Sale.—The State Board of 

purchased 


951 00 
330 00 


trl bon has $5,000 Wichita County refunding 
bonds, 

Wilbarger County, ‘Sncitse- Sale—This county on 
April 11 sold the i! ooh % conrt-honse bonds mentioned 
in the CHRONICLE A remelaing Oo 9,000 was sold at 
par to the State brought $100 pre- 


Woed be $160,000 0. Bowling Green), Ohie.—Bond Sale,— 
— Aaa, were 27 the oon 65 highway —_ — 
100° Pa a ete —3* 
000 44 asseas- 
Commis- 


Yonkers, N. Y.— Bond crt ae = oe 22 $5 
ment bonds were awarded to the ¢ Water 
sioners of Voubess af oh toventaniie dapeno- caine fand at 
100°85, Following are the bids: 























* 6 — pokey Poo aa Pitst ie. Posed o if WY ater Commissioners 10096 | Yonkers Savings Bank........... 100705 
tional of Weston was the highest bidder on April 97 Date of bonds, May 1, 1908. Maturity, Feb. 1, 1905. 
NEW LOANS. NEW LOANS. INVESTMENTS. 
$80,000 $101,800 J. F. WILD & CO. 
(ITY OF NORWALK, CT.,| Territory of New Mexico, BANKERS, 
WATER BONDS. 44 GEN. REFUNDING BONDS. — — 


Sealed proposals will be received by the under- 
unti] 120°CLOCK NOON, MAY 18TH, 1903, 
et $80,000 334% coupon bonds of the 
Norwalk issued for Water Works 

me of an authorized issue of $100,000, 
* ‘will be opened May 18th, 1908, at 8 o’clock 


Bonds to 2 of the he Segwinstion 22 each, 

ears 
ther tate with whe'5 option Ls redemption 20 Fears 
ta Ist * 


J 
J 
— 


on 
and 
onal 


for one per cent of bonds bid 
to the order of Charles L. Glover, 
‘mpany each bid. 
be —— under the supervision 
as to et ae by, the 


an ro} ail bids. 
mo ao ¥, LOVER, Mayor. 


Sealed proposals will be received by the under- 
signed, Treasurer of the Territory of New Mexico 
at Santa Fe, New Mexico, until MAY 30TH, 1903, AT 
10 O'CLOCK A. M., for the entire issue of the above 
described bonds, delivery to be made at New York, 
Chicago, St. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 

any or on Mee 
1 Bul 2% of the 


is mad 86th 
Legislative An Asser bly Sv of te he] ay of New Mex- 
hapter —A 


i to 1%, ‘Lae yi — re of one 
undred and ‘one ——— eight hundred 101,800) 
dollars of C of Casual —Se = as. one - , 
dated June Ist, 1903, hoooming 
absolutely A+ 4 and payavle oe 
and optional in_ twenty years after date of iste; 
yabie in New York, in! at the rate 
anDom, interest payable aan comi- 


J.H. VAUGHN, 
Treasurer of New Mexico. 


our cent 
annually in New 








MUNICIPAL 


AXD 


Pablic Service Corporation 


BONDS. 
E.H.ROLLINS & SONS, 
BOSTON. 
San Francisce. 


T. B. POTTER, 


UNICIP 
PORATION BONDS, 


172 Washington Street, 
wh: | Go, ” ‘ x 
LIS? ON APPLICATION. 


Mo(oy & Oo. 
PAL AMD CORPORATION 
BONDS. 





ILLS, 





SAN MIGUEL COUNTY, 


COLORADO. 


BOND CALL. 


The County Treasurer has called for payment San 
Miguel County. Colorado, bonds issued January Ist, 
1855, and January Ist, 1888, bearing 7% interest, and 
ny issued July Ist, 1892, bearing 8% Interest. 
The bonds A be paid * the banking house of 


SONS. Interest dan 
Sie ioe toe oe or be, 000 of the bonds have not deed 
esented or payment and the holders are losi 
beir ——— ‘his 22 is in Segnica to the 
legal notice palgiebed b the Treas 

ULINS & t SONS, Denver. 





$50,000 FIRST MTG. 5; QULD BONDS 
OF THE 


Sterling (Ill.) Gas & 
Electric Light Company. 


Net earnings three times the p jntoregs charges. 
' Send for circul: 


CHAS. &. KIDDER & CO.., 


INVESTMENT BONDS. 


SEND FOR | POR LIST. 


DENISON, PRIOR & OO. 





HIGH-GRADE 
MUNICIPAL, 
CORPORATION, 
RAILWAY 
BONDS. 


Indiana Bonds and Local Stocks 
a ppeciaity. 





Evansville Gas & Electric carte Bight Co. 5s. 
Bvansville, 


Springfield Gas & Electrte Co. 5s, 
Springtield, M 


Wingera Light, Mas Maat eae ‘Power ce ja 


Citizens’ Heat * Light co Co, a 
Biwood, Indiana. 


Burlington ay + iene Ce. Sa, 
wrel fod dentin coca 


MASON LEWIS & CO., 
BANKERS, 
Boston, 6@ Dero ire Street. 


Chicago, Monadnesk 
Chicago, Buliatrg. 





FARSON LEAOH & 00. 
Public Securities, 


on10caGeO, NEW YORA. BUSTUR, 


PRILABDELPSRIA. 





F. R. FULTON & CO., 


Municieat Bonps, 
171 LA SALLE STREET, 








m LaSalle Street, Chicago. 


CLEVELAND. BOSTON. 


CHICAGO. 
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Accountants. 


Hew York Stock Exchange Bousen, 





THE AUDIT COMPANY 
OF NEW YORK, 


Examinations. Appraisals, 
Audits, 
imvestigations for Financing ané 


Underwriting and for Reor- 
ganization Committees. 


Mutual Life Bldgs., 43 Cedar St., 
MEW YORK. 


&.Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 


THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 
CHICAQO. 


Public Accountants and Auditors. 


OFFICERS 
L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
Cc. D. ORGAN, See. and Treas. 
Cc. W. KNISELY, Manager 
DIRECTORS: 

A. G. BECKER, A. G. Becker & Co., Chicago. 
¥. W. LITT1s, V.-Pres. Peoria Gas & Hlec. Co., Peoria 
@. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
J, BR. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 








Pogson, Peloubet & Co., 
PUBLIC ACCOUNTANTS, 


20 Broad Street. 
Marquette Buildine. 
- Chemical Building. 
* Hennessy Buildine. 


NEW YORK, - 
CHICAGO, 

ST.LOUIS - 
BUTTE, - - 


HASKINS & SELLS, 


Certified Public Accountants, 


NO. 30 BROAD STREET, NEW YORK. 
CABLE ADDRESS “HASKSELLS.” 
2904 Dearborn Street, Chicago, Ill, 
Williamson Building, Sereent, 0. 
— Trust —*— &t, Louis, Mo. 
Coleman Street, London, E. 0. 





SIMPSON CRAWFORD CO. 
BONDS AND STOCK. 


DEALT IN. 


G. Sidenders & Kraus, 
24 BROAD STREET, N. Y. 


Members of N. Y. Stock Exchange. 
Telephone No. 1904 Cortlandt. 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 


W. B. Franklin & Co., 


BANKERS AND BROKERS, 
Astor Building {2°,3¥4!,street.} 


BALTIMORE OFFICE: 
215 EB. German Street. 





DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES. 
Telephone 5870 Cortlandt. Oable Address, “Franscot.” 





THEODORE WILSON, Member N.Y. Stock Ex. 
GEORGE H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ex. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS, 


The Hanover{Bank{ Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


EX. NORTON & CO., 
62 Exchange Place, New York. 
Ex. NonToN, Mem. N.Y.Stoek Ex. Gzo.F. NORTON. 
INVESTHENT SECURITIES, 








Howard mind ce & — 


— ——— 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 





WM. FRAN KLIN HALL 
Accountant, 


zg | 
TSS ett a” «= BOSTON, MASS. 
investiga- 


Books audited. Examinations and 
tions conducted with the utmost 
eare and efficiency. 


AMES PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. V. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties tor Financial Iusti- 
tutions and Investors. 

Electric Railways Electric Licht anc 

Electric Power Plants Financed 

Desiened and Bullt. 


LONDON T= 7 Re be b= —— 
J. G. WHITE & CO., Limi 
22a Cellege Hill, Cannen — 














BOODY,McLELLAN &00., 


BANKERS, 
Ne. 57 Breadway, Kew York City. 
MEMBERS NEW YORE STOCK EXCHANGE. 


STOCKS, BONDS and INVESTMENTS. | 
ORDERS EXECU! 
FOR INVESTMENT OR ON | MARQIN. 


John H. Davis & Co., 
BANKERS, 


KO. 10 WALL SV. KEW YORK. 
Orders Btocks Bonds executed at all 
sor sepetial atte attention given to supplying 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Steck Exchange, 


Orders Executed for Investment or en Margin. 
INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 














INVESTMENT BONDS A open 
° ety i 
Edwin S. Hooley & 
STOCKS BONDS 
MISCELLANEOUS SECUyRity 


49.WALL 8f., NEW yous 
P.O. Box 2066, | 
ay 


Member N. Y. Stock Exchange. 


A.M. KIDDER & & 
BANKERS, 
18 WALL STREET, NEW 
Eetablished 1865, | 
MEMBERS OF NEW YORK STOCK } 


Allow tnterest on ite 
Buy and sell on commission nd bom 
—— — ss 


Investment *—z * 
H. J. Monsz, 4 


CHAs. D. MARVIN, 


HARRIMAN & 


EQUITABLE BUILDING, newt 
* 


BANKERS AND BR 


- ‘a 
Transact a General Banking and Stook} 
Business. We make a specialty. 


Investment Securitia 
We Make a Speclaltv a 
BANK AND TRUST) 
STOCKS.: « 

P. J. Goodhart & 
Members New York Stock Bachan 

57 BROADWAY, - — 


J. . & R. D. FAR 


MEMBERS NEW YORK STOCK EXC 
BROKERS AND D 


INVESTMENT SECU 
11 WALL STREET. KEW | 


Parkinson & Bu a 




















Fahnestock & @ 
INVESTMENT SECUBIT 
2 WALL STRESS 





Henny G. CAMPBELL, P. Cll 
JaMEs G. machen: 


H. G. Camp bell & 4 

11 — eS 2 
MEMBERS NEW YORK STOCK BACH. 
Securities Bought and Sold ® ’ 


Jas. H. Oliphant & 


BANKERS AND B ' 
20 Broad Street, . + 
TELEPHONE No. aA CORTLA® 


NT, 
— See Hew York stock xe 


— 
Dickinson, Grammom. 


Members New York 810 j +" 


15 WALL STREET, 28 
NEW YORK 

















